_ The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


>. 


| 


} 
j 


As new president of the Montreal Board of Trade, Major General | 

A. Ernest Walford will head an organization of 3,400 members, with | 

a history dating back to. 1822. Mr. Walford is director and treasurer, | 

Henry Morgan & Co., president, Morgan Trust Co., and an active 
executive with many other institutions. 


THE NATION’S BUSINESS 


A Creed For 
Futerprise 


“I am convinced that people are hungry for plain talk.” So 
says Clarence B. Randall, president of Inland Steel Co. Living 
up to his belief, Mr. Randall has been a. forceful spokesman on 
many public issues. 

This week on page 3 The Financial Post begins a series of 
articles by Mr. Randall. They are based on his new book, “A 
Creed for Free Enterprise” and are published exclusively in Can- 
ada by The Post by special arrangement. In these articles Mr. 
Randall talks plainly—to labor, to management and to the gov- 
ernment, He is a liberal in the small “1” sense of the word. 

His articles are an outspoken analysis of the strengths and 
weaknesses of our present system. 

The individual, his rights, his responsibilities, the climate 
which is most conducive to fullest attainment of each man’s 
powers are Randall's primary concerns. 

With this his fundamental preoccupation—the first principle in 
his creed—Randall is naturally concerned with the suppression 
of monopolies—whether they be of business or of labor. Natur- 
ally, too, he is very wary of the extending grasp of governments 
and the increasing peril to individual freedom which that is 
likely to bring. 

Post readers will find Randall’s vigorous writing and blunt 
words interesting, stimulating and helpful. 
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Party Labels Badly Mixed 


Much of the comment about the political outlook as indicated 
by recent by-elections and by the still more recent votes in Sas- 
katchewan and British Columbia suggests that it is an accurate 
indication of the personal party allegiance of the speaker. 

As a guide to what will happen in the next federal election— 
likely a year from next fall—we wonder how indicative the local 
and regional votes really are? 

Quebec has long since demonstrated its capacity for voting 
one way provincially, another federally. 

What confuses and bedevils much of our political discussion 


} 


is the effort of the main parties to operate both on the federal | 


and on the provincial level—and the C.C.F. tries to operate also 
on the municipal level. 


Apart from contributing to the power and grandeur of the 


party manipulators this has no virtue. The problems of the various | 
levels Of government are quite different and quite different 


policies are to be expected. Trying to set up party platforms for 
the different levels is one of the reasons those are the windy and 
unimportant documents they are. 


Power Sobers Them 


Illustrating how little meaning party labels of the federal 
field now have in the provincial field are Saskatchewan and 
British Columbia. The Saskatchewan CCF’ers have got some of 
the experience that comes with responsibility. The policies they 
enact and the speeches their more sensible people make are not 
the blazirig encitements to social animosities and to commotion 
that come from CCF headquarters. Nor are they those which 


| 


have been loudly proclaimed by the B.C. CCF’ers. The coastal 
CCF’ers incidentally often talked a fire-eating brand of doctrin- | 


aire socialism which made it seem very doubtful if they had any 
awareness whatever of world events in the past several decades. 


Trying to use federal labels in the provincial field has simi- 


larly made nonsense for the Social Crediters. As demonstrated | 


in the recent campaigns, Social Credit as in Alberta is quite dif- 


ferent to what, so they promise, Social Credit would be in British | 


Columbia. 

So, down with the traditional labels of the federal sphere .in 
provincial politics. Trying to use the same labels in both spheres 
merely adds to public confusion. It is conducive to cynicism. It 
helps the political hacks and the machines. It handicaps the 
candidate who wants to act and talk intelligently and sincerely. 
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Does Newfoundland Want Capital? 


Newfoundland’s Joe Smallwood has made a plea for Can- 
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adians to take active pocket-book interest in developing the | 


tenth province. Our country will be great “only if every last 
part. of Canada capable of development is developed,” he pro- 
claimed. ~ 


Canada’s progress, he says, is trifling compared with its po- 
tential. We should all be working harder to develop this land 
of ours. How long can we expect that the world will allow but 
14 million people to live in safety and in unity in the third largest 
and one of the richest of all the countries of the globe? The need 
for development of Canada is “just staggering in the extreme.” 


While today he claims Newfoundland’s economy is vastly un- 
der-developed, he has bright hopes for the future. Last year there 
was a bigger mineral search on than in all previous 25 years put 
together. But to start the parade, said Smallwood, there had- 
to be government outlays for surveys of all sorts. 

Some have eyed with scepticism Smallwood’s. plunge into 
industry, his building of plants for cement, gypsum and plywood. 
That, says Smallwood, was just to get development rolling. 
we want private enterprise to take over,” said the Premier. 

“Do not think of Newfoundland as that queer and unorthodox 
province with the energetic but highly unconventional govern- 
ment that thinks that it can take the place of private enterprise.” 

The words are fine, and we don’t think it necessary to remind 
the island premier that capital is awfully skittish; that the only 
way to make his development hopes come true is to convince 
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Now | necessary permit for export across | States rights however is Pacific 
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Twenty Cents an issue, Six Dollars a Year 


Big Upswing In Retail Sales Reported In Last 


Four Weeks — Department Store Sales Up) 


26% Week of June 7 — Maritimes Up 69% 


Retailers who have been sing- | 
ing the blues for months now | 
may be thinking about changing | 
their tune. 

It’s still too early to be sure, | 
but for the fourth week in a row 
cash registers have been jingling 
a merrier melody. 

Here’s the story: 

—a whopping 26% increase | 
in department store sales the 
week ending June 7 over the 
same week, 1951, 

—the upturn started four 
weeks ago without any obvious 
explanation. Each week since | 
then has been better than last 
year. 

—the revival goes pretty well 
across the board. Silverware, 
books and cosmetics are the 
only soft spots in the depart- 
ment stores picture. 
—Maritime sales up a whopp- 
ing 69%, 

—Women’s apparel depart- 
ments doing especially well, 
Even appliances and textiles, 
two of the hardest hit lines, are 
starting to move again, appliances 
particularly. However, the move- 
ment hasn’t yet been felt much 
at the manufacturing level. 


Election Polities Dictate 


What 
switch? 
It's generally agreed that easier 
credit helped pull the trigger. 
But one expert view attributed 


caused the sudden 


| most of the credit to: “People get- 


ting free of debts they ran up in 


| the early 1951 buying spree. They 


can now see their way clear to 
make new commitments.” 
This view was backed up by 


first-hand knowledge that a lot | 


of the revival is cash business. 
Credit business, according to this 
source, is not up a significant 
amount. 


There's another important boost | 
| to the retail trade: salaries, wages 


and other forms of labor income 
were up 14% in the first quarter 
this year over last year. 

Another factor cited was price 
cuts. A spokesman for a major 
retailing establishment referred 
to what he thought was a signifi- 
cant fact. No substantial price 
cuts have been made on the three 
main lines that have not shared 
in the general sales advance— 
cosmetics, books and silverware. 

On glmost everything else the 


price pressure has been down- 
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Income Tax Cuts in °53 


By WARREN BALDWIN ' 
OTTAWA (Staff) — The $64 
question on Capitol Hill in the 
next few months will be: “Where 
is Finance Minister Abbott going 
to get the money for tax cuts in 
his 1953 budget?” 

In the minds of the men who 
make up a government expected 
to seek re-election in 1953, the | 
decision that there will be cuts 
has probably already been made. 
What better political bait is 
there? | 

Before the recent by-elections 
and to a lesser degree the provin- 
cial elections, the political strate- 
gists may have figured they had a 
chance to get by without dangling | 
such vote-catching lure. But not 
any more. 

The electors seem to have indi- 
cated that the tax relief meted 
out this year in the form of lower 
excise taxes wasn’t enough. Cet- 
ting little or no relief on inceme 
tax apparently rankled. 

How and Where 

The question no longer is, “Wil 
there be cuts?” but: “how and 
where?” 

In a speech in Montréal, Mr. 
Abbott admitted taxes were too 
high, But so long as defense ex- 
penditures remain at their present 
level, he could see little chance 
of any substantial relief. 

But if politics dictate it, ways 
and means wil! be found. But it 
will be quite a chore. Nothing 
less than 10% in the personal in- 
come tax rate would make the 
voters bite. Yet that would mean 
a reVenue loss of $120 millions. A 
10% decrease in the direct taxa- 
tion generally would cost about 
$250 millions. 

How can it be done when: 

—defense expenditures have 
jumped from $250 millions in 
1947-48 to an estimated $2,100 
millions for 1952-53; 

—welfare costs have gone up 
from about $675 millions to 
about $1,000 millions; 

—interest on public debt and 
payments to the provinces have 
risen from about $575 millions to 
$650 millions. 

Welfare Costs Soaring 

Obviously, it would do the 
government more harm than good 


to cut taxes by reducing the $1! 


! The Battle 


“different 


raised 


billion a year welfare expendi- 
tures. 

Dept charges and payments to 
the provinces—$650 millions— 
are in the class of uncontrollables 
and will increase rather than de- 
crease. 

Ordinary department expendi- 
tures—which account for most of 
the balance outside defense— 
have been held to a level at which 
stricter economies would have 
only a minor effect. : 

This leaves three alternatives: 

1, A cut in defense expendi- 
tures. 
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“«. 


geting which might be justified 
under certain circumstances but 
would be a political blunder in 
a pre-election budget. 

3. Continued increase in rev- 
enues collected at present rates 
of taxation. 

Defense Best Bet? 


The first alternative would 
obviously depend on the interna- 
tional outlook next spring but, 
given some easing of the tension 
it is not an impossibility. Present 
estimates are still based on the 
original target figures of a three- 
year defense program. The first 

(Continued on page 2, col. 4) 
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Merrier Sales Tune 


Chases Retail Blues 


Publication Office: 


PRICES 


Potato prices are to remain 
fairly high for another year, says 
Canadian Grocer (Maclean- 
} Hunter). In fact some think that 
|when early potatoes start to 
| arrive in volume, there'll be little 
change from present high prices 
of old stock (retailing in Toronto 
around $6.50-$6.75 per 75-Ib. bag). 
Reduced potato acreage in 
Ontario and no important in- 
crease in Maritimes are big 
factors behind firm position. 

Glycerin has firmed up during 
last couple of weeks; crude mov- 


ing up from 19c to 22%c a Ib.) 
So far refined grades have not} 
reflected stronger crude position. | 


| Strike in Texas plant of Shell 
Oil Co. which produces glycerin 
syntheticaNy from _ petroleum, 
has been big factor 
price trend. Refined prices 
tumbled from a high of around 


| 71e a Ib. early this year to cur-| 


jrent low point of 33c and in- 
creased supplies of lower-priced 
glycerin from Shell plant were 
said big factors contributing to 
lower prices 

Copper (Canadian) 
|freely offered in U. S. at 33c a 
ilb. (f.a.s.). At same time Chile 
| copper is being offered at 35.50c 
| (f.as.). For Canadian producers 
|this is about a 10% boost over 
| best they were getting previously. 

Cotton (raw) has been firming 


is being 


j}up gradually over last several | 


|} weeks as reports on somewhat 
|lower plantings this year and 
| heavy exports out of U. S. circu- 
lates in market places. Spot 
cotton which was quoted at 39.60c 
a ib, on May 21 had crawled to 
41.65c by midweek. It will be 
first week in August before first 
| official word on cotton acreage in 
U. S. is available. 

Rubber (natural) 
\firming up since end of May. 
Singapore rubber laid down in 
Canada ports is currently around 
33c a lb. (No. 1 rs.s.). Around 
end of May stood at 28c a Ib. 


has been 


Political Fireworks, Fizzle | 


in firming | 


Toronto, June 21, 1952 


‘Ont. Moving 
Toward Tax 
Rental Pact? 


OTTAWA (Staff) — Is Ontario 
approaching the position where it 
will benefit by signing a tax 
rental agreement? 

That’s the $137 million question 
which the Federal Government 
would like to have answered, but 
|}on which it has little hope of an 
answer at least until after the 
Quebec provincial elections, 
July 16. 

Parliament, before it prorogues, 
will have passed the statute giv- 
jing the Federal Government 
| power to enter into new agree- 
ments for a five-year period with 
the provinces. It gets exclusive 
rights to levy personal income 
and corporation tax in return for 
rental payments, While negotia- 


|tions with the provinces are still | 


proceeding, it is a foregone con- 
clusion that eight will again sign 
up under the new and more gen- 
erous terms. 

Ontario, publicly at least, is 
still looking for more favorable 
terms than those provided by the 
special option designed to meet 
its caSe. Quebec has made no 
move. It is unlikely that either 
province will reveal its hand 
prior to the Quebec vote. 
| Under the terms of the agree- 
ment, Ontario this year would 
be entitled to a payment of ap- 
proximately $137 millions 
Quebec to a payment of $115 
millions. This compares with a 
total of approximately $175 mil- 
lions for all other provinces 


Terms of Payment 
The terms worked out at the 
Dominion - Provincial conference 
of 1950 provided upward adjust- 
ments in the tax rental payments 
based on the increase in the 
| (Continued on page 3, col. 6) 


Sorted in Election Rubble 


OTTAWA (Staff) — Out of the 


welter of confusion resulting from | 


the.two provincial elections, 


wan, and their effect on the na- 
tional scene two possibilities seem 
to emerge: 

1. The election results taken 
in conjunction with the results 
of the recent by-elections in 
Eastern Canada have 


eral election. If there had been 

any thought in the minds of the 
| Liberal Government of going to 
the country this fall, it has been 
eliminated. The general election 
will be in 1953, probably in the 
fall. 

2. The election results have 

brought nearer the anticipated 
} retirement of Canada’s 69-year- 





Will I ovoiiad Ta n kk Cc nite | 


Bring Higher Interest Rates? 


With the credit restrictions re- 
moved, loans of the chartered 
banks are holding about steady, 
seasonal tendencies to increase in 
certain quarters being offset by 


|other factors such as liquidation 
|of grain loans, etc, 


While there does not appear to 
have been any general increase 
in rates of 
bank loans, a gradual stiffening 
was indicated to The Financial 
Post by several bank executives. 

Degree of this stiffening seems 
vary among different banks 

even in the same bank on 
classes of loans. But 
since the 

its rediscount rate in 
October, 1950, the tendency has 
been evident. 

With operating 


to 
and 


ever 


costs steadily 


Of The 


Theatre Moves to Washington on 


OTTAWA (Staffy — The battle 
|of the pipeline interests‘ to be the 700 miles long; cost approximate- 
first to pipe Alberta gas into the|ly $111 millions. It received its | of Commons. 


Seattle-Portland area of United|charter from Parliament in the} 


Canadian line would be about 


interest charged on| 


Bank of Canada} 


{rising, ‘nany bank executives feel 
interest rates should also rise 
|right across the board, if the 
banks are to continue to operate 
efficiently and earn a moderate 
return on invested capital. Higher 
|} taxes and employee payrolls are 
two factors mentioned as neces- 
sitating increased interest rates. 

Said one bank executive: “We 
| had to increase our salaries if we 
| were to keep our staff.” 
| The last annual return of the 
banks showed total remuneration 
to employees in 1951 at $117 mil- 
lions, up 4842% in the five 
| years 

Meanwhile some expansion. in 
borrowing by defense industries 
and certain lines of agriculture 
such as tobacco growing is ex- 
jpected in coming weeks. 


last 


Pipelines. 


Gas Questions 


|now being filibustered -by the 
same minority group in thc House 


The Transport Board has with- 


States has shifted to Washington. | fall of 1949 when a pipeline fili- | held the order granting Westcoast 


Westcoast Transmission Lines| buster held up two similar bills | 
sponsored by Alberta Natural Gas | 
| ject endorsed in principle by the! Co., 
|Board of Transport Commission- | 


| Ltd., the Canadian side of its pro- 


ers, is now appearing before the 
Federal Power Commission 
Washington for permission 


in 
to|}sion but the Alberta Board has 


and Prairie Transmission 
Lines Ltd. 

These two bills were finally 
passed at the end of the 1950 ses- 


permission to construct the Can- 
adian section of the line. Mr. 
Justice J. D. Kearney after a 
three-day hearing in Ottawa, said 
the Board had not had sufficient 
time to appraise evidence on gas 


in | 
| British Columbia and Saskatche- | 
A plunge into deficit bud- | 


set back | 
possible dates for a federal gen- 


| old Minister of Agriculture, 
| James G. Gardiner. Thié may 
not be imminent. Nor will it 
be the result of any loss 
prestige Mr. Gardiner may have 
suffered in Saskatchewan, The 
stocky spark plug of the Liberal 
party is not the sort of man to 
be eased out of a cabinet. But 
the election has emphasized a 
divergence in political thinking 
between Mr. Gardiner and other 
members of the Government, 
which may make it increasingly 
difficult for him to carry on. 
Political Rationalization 


Political reaction in the capi- | 


tal so far indicates little at the 


moment, beyond the fact that you | 


can draw from the election re- 
sults as many morals and conclu- 
sions there are party lines. 
|Each group has been able to 
| rationalize them into its own par- 
ticular brand of wishful thinking. 
But these are inescapable facts: 
—Electors in both Saskatche- 
wan and British Columbia have 
rejected the Liberals without 
turning to the Conservatives. 
—The only real victors 
British Columbia are the 
Crediters. Preliminary tabulation 
of the popular vote shows that 
they captured 26.6% of the total, 
compared with less than 2% in 
| the previous election. 
—The CCF Party that made 
substantial gains in British Co- 
lumbia is not the same CCF party 


as 


in 


that has been returned in Saskat- | 


chewan with an increased num- 
ber of seats. The B, C. party cam- 
paigned largely on the of 
left-wing doctrinaire socialism. 
The Douglas Government won its 
vote on a record of administra- 
tion from which socialism 
rapidly disappearing. 
Federal Bearing 

| These facts all have a bearing 
on the federal political picture. 
| The anti-Liberal vote in 
| West shouldn't be confused with 
an anti-Government vote. In 
| British Columbia at least the fed- 


basis 


Nevertheless, viewed against the 
| background of this year’s by- 
election losses and the pattern of 
by-elections since 1949 (The 
| Financial Post, May 31) it would 
| be foolish to discount the possi- 
bility the federal Liberals may 
be losing ground across the coun- 
try. 

It is ground that could easily 
be picked up before next year 
and the results are likely to bring 
demands for more active organi- 


zation work within the party as | 


| 


and | 


of | 


Social } 


the | 


jeral significance was negligible. | 


| reserves to be tapped in the B.C.-| wel) ag more political thinking 
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Big Strike Wave 


Promises 


Upsets 


First Steel Strike Here Since °46 Possible — 
Trouble Brewing All Along Line Could Add to 


By RONALD 
Don't rule out the possibility of 
since 1946. 


60,000 Already on Canadian Picketlines 


WILLIAMS 
a steel] strike in Canada, the first 


In fact, this year could easily be the closest thing to strike-torn 


1946 we've seen. 


Some 60,000 are already on strike. That makes 90,000 who have 


been on the picketlines so far this year. 


In 1946, the number in- 


volved for the whole year was 140,000. 


A steel strike would be the clincher. 
20,000 out of work in that primar 


It would throw 
y industry. 


close to 
But more important 


would be the impact on the whole economy. Steel reaches down into 
virtually every phase of our business life. 
Steel supply now getting easier would tighten up. Prices, now 


to go up. 
The whole inflation business is 


turning down, would at least start firming up. Strike or not, steel 
workers are assured of a wage increase. Steel prices are bound 


likely to again go on fire. 


There’s real trouble brewing on the railways too. A lot more 
separates unions and management today than caused the general 


walkout in 1950. 
Similarly, CIO Steel Workers 


are at least 6c an hour apart on ba 


categories. If United States 
rumored, and the Canadian union 


steel 


and the primary steel industry 
ase rates, as much as 40c in some 

strikers get 22c an hour as 
sticks to its goal of wage parity 


with the U. S., the gap will be wider still. 


Union leaders are looking grim 
This, on top of current strike 


and talking tough. 
trouble, could be bad. Already, 


the strike-die seems to be in the casting stage. Strikes, some of them 
big ones, are breaking out all over the place. 


Inside 
News 


Maritime Growth 
There's nfidence ir 
in the Maritime Provinces 

widespread expansior 

ploration and research. What's 
under w and in the economic 

future for Canada’s East Coast. A 

special Post feature report (pp. 29 

to 44) 


new ¢ the alr 
based 
on ex- 
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A Brighter Picture 

Rab Butler painted in a much 
brighter background after Church- 
ill’s harsh warning about Britain's 
immediate economic future. But | 
things are still cloudy around the 
future Conservative Party leader- 
ship. Eden and Butler may have 
something cooking here (London 
Calling p. 28) 


IDA Takes Stock 
What do 
when they 
selves” 
advice comes out 
wick (p. 8) 


dealers set 
take stock of them- 
Some hard talk and sound 


of New Bruns- 


investment 


Auto Here to Stay 
The Automobile: 
tial? Results from new and ex- 
tensive Canadian provide 
some basic answers in this exclus- 
ive Post report Even the balks 
horse might have to change h 
views (p. 15) 


luxury or essen- 


urvey 


Tips For Ottawa? 

In B. C. and Saskatchewan election 
results, following hard on upset 
by-election returns there may be 
some for Ottawa's Lib- 
new trend in 
Representative 
their views (p. 7) 


Signposts 
Is there 
political thought? 
Canadians give 


erals 


Creed For Free Enterprise 
A business leade: ] 
today’s problems 
first of a new 


talks bluntly or 
This week, the 
Post series the 
rights and obligations of labor 
management and government 
written by the president of a U.S 
steel firm (p. 3) 


Managed Investment 
Why did MacNab’s n 
chase stocks of four 
Reasons his market move 


(p. 5) 


anagt 
behind |} 


+ 
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| major 
| schedule, 


On the Picketlines 

One of the big unions that 
made 1946 what it was is already 
the picketlines for its first 
walkout since then. On 
the CIO Woodworkers 
(Steel was another participant in 
the ‘46 fireworks) struck Satur- 
day midnight, idling 32,000 Brit- 
ish Columbia logging and mill 
workers. 

The strike 
called without 
supervised vote 

This makes roughly 60,000 cur- 
rently on the picketlines. For 
this time of the year, this is 
something of a record. 

Even before the current out- 
burst, the strike toll was running 
higher than average. Already 
more peeple have been involved 
than all last year. 

In the first four months, 
Ottawa reports 30,000 workers on 
strike, with a time loss of 367,000 
man days. Last year for the 
same period: 18,261 workers; 65,- 
000 man davs lost 

Since then the strike toll graph 
has gone up sharply. 

To the B. C. toll must be added 
2.700 carpenters and painters. 
They idled the whole Vancouver 
and Vancouver Island building 
industry, because 5,000 other 
workers declined to go through 
picketlines. 

That raised B.C.’s strike-idled 
population to 35,000. By week end 
it could be a lot higher: 6,000 
members of the Communist-led 
Fishermen's union were due to 
strike June 22 

In Quebec some 10,000 are iJ- 
ready on the bricks. About 6,000 
Montreal and Valleyfield textile 
workers are entering the fourth 
month of their strike against Do- 
minion Textile. (See Labor 
Roundup, p. 9) 

In Saskatchewan, 
carpenters out, 
lions of dollars 
struction 
Jaw, 

In+ Halifax, 5,000 building 
tradesmen were stil] on strike to 
enforce demands for raise of 
50c an hour 

In Yntario, struck at 
Orillia; 1,400 at Fire- 
tone Rubber in Hamilton. 

A steel strike would 

(Continued on page 2, col 
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Copper and Nickel Outlook 


By GORDON M. GRANT ! 

While recent double price 
slashes for both lead and zinc 
in the key U. S. consumer market 
has taken the edge off interest in 
base metals issues, the Canadian 
mining industry has good reason 
to take heart from what has been 
happening on two other equall 
important metals, copper and | 
nickel. 

Out of a welter of confusion 
with respect to the price of cop- 
per, it begins to look as if Can- 
ada’s copper producers can count 
on a near record price of about 
33c a lb., U.S. 

No sign of a further increase 
in the price of nickel has been 
noted. But authoritative sources | 
in the United States report that 


construct the pipeline and dis-|since refused their application for | Alberta area. It proposes to make 


tribute gas south of the border. export from the province and the | an independent estimate in collab- | 
It has already received permis-| Transport Board has confirmed | oration with the Department of 


sion of the Natural Gas Conser- that refusal. This removes West-|Mines and Technical Surveys. 


vation Board of Alberta to export | coast’s rivals from the field so|Westcoast’s own estimate of re-| 


from that province and hes the/ far as Canada is concerned. 
firm assurance of the Department | Rivals in U. 8. 
of Trade and Commerce that the! Chief rival for 


|serves is 2,245 billion cu. ft., div- 
lided evenly between B. C. and 
the United | Alberta. 


With all other evidence, includ- 
the border will be forthcoming if| Northwest Pipeline Corp., which | ing the financial responsibility of 


and when other arrangements are | is seeking permission to pipe from | the company, the Transport Board 

concluded. 
Westcoast proposes to pipe gas} Pacific northwest area. It is af-|Mr. Justice Kearney states that 

from the Peace River area of Al-/|filiated with Fish Engineering|he “looks with favor” on the 

berta and British Columbia south |Corp., of Texas, the interests be- | application. 

to Vancouver and thence to the|hind Prairie Transmission and| President Frank McMahon of 

border where it will meet a/Boundary Pipelines whose appli-| Westcoast, before leaving Ottawa, 


by deed as well as by word the sincerity of his conviction as to | United States line to be construc-|cation for a charter to pipe gas expressed satisfaction with the 


how development can best be fostered. 


‘ 


ted-by a subsidiary. The-24-inch east and south from Alberta ,is' 
, ‘4 


«(Continued on page 3, col, 4) 


|Southern States into the U. S.|has declared itself satisfied and | 


| within the Government. 
Conservatives, denying vigor- 
jously the Liberal charges that | 
| Conservatives in Saskatchewan) 
| were told to vote CCF, are never- | €F 
i theless elated by the western re- | nickel and cobalt world markets 
sults. Even the indicated rout of | Will be firm for some time to 
| their own party in British Colum- | come. 
| bia, where. they might have ox. | There has already been a 50% 
| pected substantially more than cut in nickel for the average 
|17% of the popular vote, has Motor car. 

iscarcely dimmed the over-all} A 33c U.S. price for copper 
| delight at the fact that the Lib-'is just about the “best ever.” 
'erals neither won Saskatchewan | Even though the U. S. dollar is 
nor appear to be getting enough | at a small discount in relation to 


the automotive industry is going 
to have to curb nickel use still 
further — to release nickel] as a 
substitute for scarce cobalt in jet 
engines. That looks as if both 


| requirements, 
| that quotations below this price 


seats in British Columbia to form! the Canadian currency unit, such | 


a government. 
This thinking ignores the re- 
(Continued on page 2, col. 5) 


a price represents an advance of 
about 10% over the highest re- 


‘turn enjoyed on the previous! 


Brighter For Canad’n Mines 


27}2c a 
This 


count 


lb. U. S. import price. 
is after allowing for the dis- 

on the Canadian dollar 
which prevailed earlier. 

It is necessary to go back to 
1917, when copper sold at an all 
time high of 37c, to find a similar 
price in the U.S, 

For the moment, a “split price” 
of 32c to 36.15¢ a’ Ib. being 
quoted for foreign copper on the 
New York market. Belgian cop- 
per is reported being offered in 
New York at 32c a pound while 
Canadian copper is being offer- 
ed freely at 33c a pound f.a.s 
New York (freight assumed by 
seller). 

The minimum price for Chilean 
copper continues at 35'%e a Ib. 
f.a.s. Chilean port which is equiv- 
alent to a laid-down price of 


1S 


| about 36.15c a lb. in New York. 


With the U. S. dependent on 
Chile for a third of all its copper 
it appears likely 


such as that of Canadian mines 


| would be attractive. 


Ceiling prices on U. S. domes- 
tic copper production are still far 
below the prices the U. S. has 
found it must pay for imported 
copper. Industry and price con- 
trol officials have been meeting 
to reach some solution of the 
split-price situation. It looks like * 
a case of either subsidizing im- 

(Continued on page 2, col. 4) 





EATON'S 


Has Progressed with 
the Maritimes 


wO00s'Ge 
vc Aah Qs 


+ ot Serene es . 
St GEORGE 


ANNOUNCIN 


Black & Decker Mfg. Co. (Towson, | 
Maryland)—Donald S. McKeracher, | 


general manager, Canadian organi- | 
zation. 
| Caldwell Linen Mills Ltd. (Iro- | 
| quois, Ont.) — J. Anderson, vice- | 
| president and assistant general man- 
ager in charge of manufacturing; 
| A. M. Watson, general sales man- 
ager. 
| Canadian Association of Adult| 
| Education (Tofonte) — Dr. Robert | 
C. Wallace, ‘president. 
Canadian Engineering Publica- 
tions Ltd. (Toronto) — E. E. Mastine, | 
assistant general manager. 
| CNR (Montreal) — H.C. McLaren, 
| manager, passenger tariff and ticket | 
| bureau, Montreal; Leo F. McCarthy, | 

assistant to the general passenger 
| traffic manager, Montreal; Leo P. 
| Coady, special passenger agent, | 
| Montreal. 

Certified Public Accountants Assn. 
| of Ont. (Toronto Chapter) — John 
Birnie, chairman; J. Orr, vice- chair- 
man; Doug Harris, secretary; C. 

| McEachern, treasurer. 


Ford Motor Co. of Canada (Wind- 


| manager, 


Canada’s Maritime Provinces 


Are Broad in Outlook... 


Rich in Resources 


Novo Scotia, New Brunswick and Prince 


Edward Island have played an important 


part in Canada’s progress since the earliest 


days of the Nation — a progress of which 


Eaton's is happy to have been a part for 


many years. 


The steady growth and pro- 


gressive outlook of these Provinces, which 


you read about in the special section in this 


issue, have been a large contribution to the 


increasing influence of 


country. 


Canada as a great 


| 


EATON'S OF CANADA. 


CLASSIFIED! 


ADVERTISEMENTS 


Classified ads cost iJ¢ per word and 

Agure for each insertion. Minimum charge 

$2.50. Add six words wisn box number | 

is required. When replies are to be) 

mailed to advertiser add 5c. Classified | 

ads payoble in advance. Contract rotes | 
on appiication. 


POSITION WANTED 


PRODUCTION PLANNING and assembly | 
methods engineer, 26 years industrial ex- 

perience, including 14 years with leading 

English aircraft manufacturer. Requires 

position as Chief Production and Methods 

Planner, Box 248, The Financial Post, 

Toronto. 


PROFESSIONAL ENGINEER experienced 
in electrical construction, design and 
purchasing. Age 35 Administrative abil- 
itv. Highest references. Reply Box 235, 
The Financial Post, Toronto. 
QUALIFIED ENGINEER, age 33 years, 
requires situation as development en- 
gineer with small progressive firm. Fully 
conversant with design and pi dduction 
in hight engineering. Experience in aero 
engines and airframes, weapons and 
rockets, accessories. Qualifications in- 
clude P. Eng. Ontario. Toronto area pre 
ferred. Write Box No. 233, The Financial 
Post, Toronto 


ECONOMIST 
WOMAN ECONOMIST desires position 
in Toronto. Ten years’ experience in busi- 
ness and government in Canada and 
United States. Presently employed in res- 
ponsible post but wishes to return to 
Toronto. Replies confidential. Box 244, 
The Financial Post, Toronto. 


CHARTERED ACCOUNTANT 
ALSO MASTER OF COMMERCE 
ness Administration) seeks executive 
position with scope for advancement. 
Box 240, The Financial Post, Toronto. 


FOR SALE 


PATENT FOR SALE by owner to highest 


(Busi- 


bidder. Conveyor, Pat. No. 474836. Gross | 


potential revenue at 5%, $12 million. John 
Popoft, 870 Hamilton St., Vancouver, B.C. 


FOR SALE 
REPUBLIC SEA-BEE 


The best buy in Canada of o use- 
ful Amphibian Aircraft. Less than 
300 Hours flown since new by 
private owner and always hong- 
ared. Certificate of Airworthiness 
renewed in May. Price: $4,000.— 
Fly awey Stephenson Airport, Win- 
nipeg, Man. T. H. Kling, 383 
Overdale St., St. Jomes, Man. 
Phone 66 270. 


| skilled 


CALL FOR INFORMATION 


RE: JOB EVALUATION 
AND 
COST ACCOUNTING 
‘ SYSTEM 


The City of Kitchener, popula- 
tion 48,773, with rate of growth 
indicating necessity of establish- 
ing new cost accounting system 
and job evaluation_covering all | 
departments under Council con- 


| trol. requests in the first instance, 


a letter of information to the 


| undersigned from qualified firms 


stating suggested skeleton pat- 
tern, time and cost which might 
be entailed to establish each, 
what personnel would be re- 


| quired to operate the Cost Ac- 
}counting Department and includ- 


ing purchasing. 


STANLEY SHUPE, 
City Engineer. 


WANTED: SALES ENGINEER 


Maritime Firm requires a Sales Engineer capable 
of contacting architects, engineers and contractors. 
Preferably experienced in masonry construction 
detail. Apply with references to 


BOX NO. 236, THE FINANCIAL POST, TORONTO. 


‘SPECIAL OPPORTUNITY 


Te purchase one-third interest in successful manufecturing business near 
Windser, Ontorie. Excellen? product nationally distributed has resulted in 
Company's growth being outstanding, Fully equipped pliant employing 
better than 25. Owner retiring, resulting in excellent opportunity for active 
participation in the business, profits and capital gain. Requires $40,000.00. 


BOX 241, THE FINANCIAL POST, TORONTO 


|}sor) — William D. Walker, plant 
Ford Oakville; Kenneth 


| W. Atkinson, divisional controller | 


| of Ford Oakville; L. Douglas Max- | 


| well, assistant to the vice-president | 
| and general manager, Ford Oakville. 
| Henderson, Barwick Co. (Mont-| 
real) A. Charles Bridge, vice- 


| president and director; Warren But- | 


jler, treasurer. 
Institute of Chartered Account- 


ants of Quebec — J. A. de Lalanne, | 


McDonald Currie & Co., Montreal, 
president; Rosaire Courtois, Court- 


vice-president. 

Kellogg Co. ef Canada (London, 
Ont.) — L. E. Rochester, director. 

L. G. Beaubien & Co. (Montreal) 
|— Alexandre Brodeur, partnership. | 
| Merrill Lynch, Pierce, Fenner & | 
Beane (New York) — T. Gordon 
Crotty, manager, Toronto office. ' 





Strike Wave. (Cuts In Taxes | 
Looms Ahead | 


(Continued from page 1) 


close to 20,000 out in the primary 
industry and eventually affect 
virtually every phase of Canada’s 
industrial activity. 

A railway walkout would affect 
125,000 union men, thousands of 
non-union employees. It isn’t | 
likely to happen again: Ottawa 
will probably step in a lot faster 
than it did before. But the seeds 
of real trouble are there. 

Railway union leaders met this 
week in Montreal to formalize 
joint demands — the first time | 
in history they have got together 
to present a united negotiating ,; 
front. That in itself is ominous. 


The Steel Situation 


On the’ critical steel front, this 
was t situation at midweek: 

Dominion Steel & Coal at 
Sydney, N.S., had gone to con- 
ciliation: Steel Co. of Canada and 
Algoma were leading up to it. 

Stelco had already offered 4c 
an hour to bring the base rate up 
to $1.40. The union wanted $1.46 
before the United States strike. 

Now it looks as if they'll want 
more to achieve parity with U. S. 
strikers who are reportedly going | 
to get at least 22c an hour (prices 
up $5.50 a ton), according to Iron 
Age, U. S. meta] industry trade 
paper. The big obstacle to U. S. 
settlement now seems to be the 
union shop issue. 

This is a big issue in Canada 
too. But before they get to that, 
wages must be settled. The 22c 


| gain likely in the U. ~. means the 
| Canadian union wil] have to raise 


its asking price, if it hopes to 
attain its goal of wage parity. 

That means the gap is wider 
in Canada than it seems on the 
surface. 

Another big issue is a job 
evaluation scheme. The union 
wants to re-establish and main- 
tain differentials between un- 
and skilled trades. 
Across-the-board increases have 


| been steadily narrowing spreads. | 


If accepted completely, it would 
mean increases of as much. as 
40c an hour to the most skilled 
trades. Stelco, says the union, is 
ready to go part of the way. 

But Stelco and. the other two 
big firms, weren't ready this 
week to go anywhere near far | 
enough to satisfy the union. In 
fact, they were still so far apart, 
that some union heads appeared 
to have reached the conclusion 
that a strike is coming. 


CENTRAL FLORIDA OFFERS 
ALL-YEAR INCOME 
1. Exceptionally nice motor court 
near famous fishing lake, 10 
acres .... ; es $42,500 
Profitable frozen food locker 
business and building $57,500 
3. Long established laundry and dry 
cleaning business serving territory 
Of 160,000 persons .... $85,000 
New and attractive court and 
home in Winter Park — Orlando 
area . ° $85,000 
Long established millwork and 
builders supply business, 35 years’ 
good name. Land, building and 
equipment (stock at inventory 
about $75,000) $75,000 
Silver Spring, most charming mo- 
tor court and owner's home. A 
distinct success. Air-condition- 
ed oo Wes . $125,000 
CENTRAL FLORIDA REALTY CO. 
Ocala, Florida 


| 
| 
| 
| 


PER SQUARE FOOT 


30,000 sq. ft. of Filing or 
Warehousing space in To- 
ronto. Bay Front location. 


Two freight elevators and 
loading bay, all at truck 
level. Sprinklered, heated. 


Possession January, 1953. 


Apply to: 
Monty M. Simmonds 
32 Front St. W. 
Toronto, Ont. 
EM, 6-3853 


or 
Through your own Broker 


| (Montreal) 


important Appointments in 
Canadian Industry, Finance, 
Susiness and Government 


Minnesota &> Ontario Paper Co. 
(Minneapolis) Robert Faegre, 
chairman of the executive research 
committee. 

Nestlé (Canada) Ltd., (Toronto) 
— Harold M. Grout, director and 
president; T. C, Loughead, treasurer; 
R. V. Richards, secretary; G. E. Bell, 
sales manager. Company will take 
over Canadian operations of Nestlé 
Alimentana Co. (Switzerland), now 
operating here through Nestlé’s 
Food Co. of Canada and Nestlé’s 
Milk Products (Canada) Lid 

Ontario-Minnesota Pulp & Paper 


| Co. (Fort Frances, Ont.) — George 


A. Potts, woods production manager 
for logging operations; C. W. Roark, 
general superintendent. woods, 
Kenora, Ont., division; S. N. Golder, 


general superintendent, woods, Fort | 


Frances division. 

Quebec Iron & Titanium Corp. 
(Montreal) 
director of research and develop- 
ment. 

Ronson Art Metal Works 
ada) Ltd., (Toronto) — Alexander 
H. Aronson, president; 
Harris, former president, continues 
as director. 


Shawinigan Water & Power Co. 


(Montreal) — N. P. Woods, 
president-finance and treasurer; Leo 
E. Boissonnault, assistant to the 
vice-president-finance; Russell R. 
Merifield, assistant secretary. 

Sheraton-Mount Royal Hotel 
— Thomas C. Deveau, 
manager. 

Standard Paving & Materials Ltd. 
(Toronto) — E. Birdsall, vice-presi- 


| dent, paving and construction; J. T. 
ois Fredette & Co., Montreal, first | 


Morgan, vice-president, materials, 


production and sales; J. H. Reid, | 


vice-president, finance. 

Stevenson Kellogg Co. (Montreal) 
— Norman Paquette, president and 
managing director. 

Trafford & Associates (Calgary) — 
J. B. Newland, senior geologist; K. 
R. Stout, junior associate. 


Due In 1953 


(Continued from page 1) 
year’s estimates have been under- 
spent by about $200 millions. 
Estimates for 1952-53 are based 
on an attempt to pick up the lag 
in the production program, but 


there is a good chance that the | 


year will end again with an ex- 
penditure below. the estimate. 
Given the political stimulus of an 


election year, there might be a/| 


good chance of holding them at 
the 1952-53 level or even doing a 
slight paring. 


The third alternative offers a 
good field for speculation in 
which anyone can make his own 
guess. On the basis of past ex- 
perience the prospect might look 
bright. In the five year period 
personal and corporation income 
taxes have risen by about 20%, 


including the old age security tax. | 
The sales tax has been increased | 


by 2% and there have been some 
increases in excise tax. 


Revenue collections on the 
other hand have risen by nearly 
100% from $2,452 milliens in 
1947-48 to an estimated $4,630 
millions for 1952-53. The largest 
part of the increase has been 
accounted for by price increases, 
increased corporation profits and 
higher wages and salaries. 


The Gross National Product in 
these years has risen from about 
$12 billions to an estimated $22.5 
billions, and government revenue 
collections have outpaced this in- 
crease. In 1948-49 they amounted 
to about 18% of the G.N.P. and in 
1951-52 to nearly 19%. Under the 
present tax structure, a difference 
of $400 millions in the G.N.P, can 
make a difference of between.$80 


millions and $85 millions in rev- | 


enue collections. In 1951 Mr. 
Abbott underestimated the G.N.P. 


by nearly $1,200 millions, On this | 


basis alone tax revenues would 
have been increased by about $240 
millions, 


Copper, Nickel 
Qutlook Bright 


(Continued from page 1) 
ports or allowing product prices 
to rise. ; 

Statistics made available by 
the Copper Institute for May do 
not indicate any change in the 


| tight supply situation for copper 


despite the easing of the situa- 
tion on lead and zinc. 

While Canadian producers of 
copper appeared to be all set for 


increased revenues, producers of | 
rev- | 


lead have a further cut in 
enae-in prospect on sales in the 
U. S. market (other than for 
stockpile). Since the U. S. tariff 
commission has notified Presi- 
dent Truman that the average 
price for lead has been below 18c 
for a calendar month, the import 
tariffs of 1.06%c lb, on -refined 
lead and three-quarters of a cent 
on lead content of ore will most 


likely be reimposed by July ! as | 


required by regulations. 


fivently speaking modem | 

ciclized in econometrics, probebiitry 

lation and mathematical economics (Tinber- 
) applies fer @ suitable position, as 
wants te emigrate. Letters to: 


Gerald G. Hatch, | 


(Can- | 


Alexander | 


vice- | 


2 


‘Sorting Ou 


‘Vote Reasons 


(Continued from page 1) 
surgence of the third party move- 


|; ment indicated in the two west- | 
lern provinces. Both CCF and /| 


| Social Credit have gained prestige 


iwhich will give a fillip to the | 
national parties. Neither party is | 


| likely to gain enough strength in 
| other parts of Canada to bring it 
to power in Ottawa, but it is con- 


ceivable that one or other might | 


| recover enough ground to swing 
a balance of power vote in the 

| next Parliament. 

| Some Liberals at least, which 

| probably includes Mr. Gardiner 


Conservative performance in Sas- 
katchewan. The Conservative 
| party contested only eight of the 
53 seats and concentrated their 
real efforts on electing the pro- 
vincial leader, Alvin Hamilton — 
efforts which, incidentally, failed 
| dismally. 

Liberals contend that if the 
| Conservatives had seriously en- 
tered the contest their vote would 


have been sufficient to allow the | 


return of a Liberal Government. 
}If this had happened, they con- 
tend, it would have meant the 
elimination of the CCF as a poli- 
tical factor. This assumes, of 
course, that Conservatives in the 
province registered a protest vote 
against the Ottawa Government 
by voting CCF. 

The argument is weakened by 
the fact that Liberals, while they 
|lost seats, showed a greater in- 
crease proportionately in the 
popular vote than the CCF, Some 
of these votes, in any event, 
| must have come from the Tories. 

In addition, however, there 
may have been some protest votes 
directly based on the federal 
rather than provincial issues 
which went CCF, but would 
Tory have found shelter in the 


Tory camp, if there had been a! 


Tory camp. 

The foot and mouth outbreak 
for one thing played at least a 
secondary role in the campaign 
and added to Mr. Gardiner’s dif- 
ficulties. 

On the other side of the picture, 
| the Liberals might have been able 
| to capitalize on such projects as 
the South Saskatchewan Irriga- 
tion scheme if Mr. Gardiner had 
been able to go on the hustings 
j}and give definite promises. A 
Royal Commission is now prepar- 
ing its report on the economic 
feasibility of the project which 
has been fathered by Mr. Gar- 
diner, but this will not be com- 
pleted until the fall. 

Ironically enough, it was the 
report of David Cass-Beggs in 
| 1950 which cast sufficient doubt 
on the power aspect of the 
scheme to make the Government 


and appoint two Canadian en- 
gineers to study it before making 
final commitments. Cass-Beggs, 
| then a professor at the University 
of Toronto was hired by the 
Saskatchewan Government, 

Mr. Gardiner has never made 
ja secret of the fact that he was 
annoyed at the delay. As matters 
stood, if South Saskatchewan was 
an issue it reacted against the 
Federal Government. 

Due to the single transferable 
véte in British Columbia, final 
results will not be known until 
July 3, but meanwhile Ottawa is 
looking for a stalemate and a new 
election. 

On the basis of preliminary fig- 
ures the CCF is leading the popu- 
lar vote with 30.2% of the total; 
the Social Crediters are in second 
place with 26.6%: Liberals third, 
with 24.2% and Progressive Con- 
servatives fourth with 17.2%. 

This compares with a CCF vote 
of 35.1% in the last election and 
a coalition vote of 61.4%, Even 
if the Liberal-Conservative coali- 
tion could be reformed, after its 
violent divorce, it would com- 
mand only 41.4% of the total 
vote and, from the early indica- 
tions, even a smaller percentage 
of the seats, 


Retail Trade 
Picking Up 


(Continued from page 1) 
ward, he said. Some of the bigger 
retailing outlets haven't shouted 

| about price cuts from the adver- 
| tising housetops. But neverthe- 
less, almost everyone has been 
paring prices. The chief reason 
for such surprising reticence: no 
one wants to start a price-cutting 
war. 

Weather is given as another 
} reason for the upswing. A lead- 
jing manufacturer of lingerie, 
swim suits and other rayon pro- 
ducts, said seasonal lines 
| going very well, attributed 
| mainly to the weather. 

If it keeps up for a couple of 
| weeks, he predicted sales in these 
lines will be even better than 
| last year. 

But few textile manufacturers 
seemed optimistic over staple 
lines. Here the sales blues are 
still being sung lowdown. How- 
ever, most are looking for im- 
provement in the fall. They 
aren’t ready to change their tune 
yet. 
won't have to sing the blues too 
much longer. 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING - DIVISION 


TORONTO; EM, 3-5981 


MONTREAL: UN. 6-9841 


; pee | last year, 
are righteously indignant at the | 


+Government and 


take a second look at the project | 


| United Kingdom was 45,100 tons. 


are 
it | 


But they're hopeful they | 


| that source. Our ‘largely increased supplies 


ANGLO-IRANIAN 
OIL COMPANY 


INCREASED SUPPLIES 
FROM OTHER 
SOURCES OFFSET 
IRANIAN CESSATION 


SIR WILLIAM FRASER'S 
STATEMENT 


The 43rd annual general meeting 
of the Anglo-Iranian Oil Company 
Ltd. will be held on June 26 in 
London, England. 

The following is an extract from 
the statement to stockholders by the 
Chairman, Sir William Fraser, C.B.E., 
covering the year 1951: 

The -gross trading profit of £71,- 
377,882 compared with £115,495,994 
results from all of the 
widespread activities in which the 
Company is interested. After pro- 
viding for taxation on profits from 
all sources, the amount available for 
reserves and dividends is £24,233,050, 
compared with £33,102,572 for 1950. 
Your Directors have allocated £1 
million to Preference Stock Reserve, 
bringing the total to £9 million, and 
have placed £16 million to General 
Reserve, which now stands at £81 
million. They have recommended a 
final dividend of 25 per cent., less 
income-tax, on the Ordinary stock, 
making 30 per cent. for the year. 


INTERESTS IN IRAN 


In my statement to you last Nov- 
ember I described the course of 
events which had so gravely injured 
the Company's interests in Iran. 
Towards the end of last year the 
International Bank for Reconstruc- 
tion and Development approached 
the British and Iranian Governments 
and offered its good offices to assist 
in the settlement of the differences 
between them, both being members 
of the International Bank. 

Subject to the agreement of the 
parties the Bank intended, in its role 
as a neutral and impartial institu- 
tion, to set up for a limited period of 
time a temporary management for 
the operation of the oil properties 
which would be responsible to the 
Bank: there was however no inten- 
tion of the Bank engaging in oil 
operations permanently or as a 
business venture. The aim would 
be to achieve agreement on a tem- 
porary arrangement (covering a 
period of two years or less) whereby 
efficient large-scale operations in 
South Iran might be restored, in the 
interests of Iran, the United King- 
dom and the Bank's members as a 
whole, and in the hope of creating 
an atmosphere suitable for the 
nqueuntiee of a final settlement. 

here followed a series of discus- 
sions, after which a joint com- 
muniqué was issued by the Iranian 
the International 
Bank indicating that no agreement 


had been reached on several impor- | 


tant points. The Bank later publish- 
ed a detailed review of the negotia- 
tions in which it was explained that 
the main unresolved issues were 
concerned with the status of the 
Bank during the period of its opera- 
tions in Iran, with the employment 
by the Bank of British Technicians 
and, thitdly, with the price at which 
oil might be sold by the Bank. 

In the absence of agreement on 
these points it will be realised that 
a basis for the operation of the in- 
dustry did not exist. In addition the 
question of prices at which oil would 
be purchased by the Company was 
explored with the Iranian Govern- 
ment and no conclusion was reached. 


PRODUCTION AND REFINING 

Operations in the oilfields of Iran 
continued normally until June, 1951, 
except for a slight interruption due 
to a strike in April. In June pro- 
duction was cut back and in July 
was shut in as export had ceased 
and storage was full. 

Compared with 1950 there was a 
decrease during 1951 of 15,573,000 
tons in the oil production at our 
disposal from Iran, and an increase 
of 6.820.000 tons from our share of 
production in Kuwait, Iraq and 
Qatar. During 1952 our supplies 
from these three sources are expect- 
ed to be about 26,000,000 tons, 
pared with 16,632,000 tons in 
Our crude oil production in : 
n 
Scotland production of shale was 
1.411.000 *tons, yielding 104,500 tons 
of oil, 

The statement then referred to the 
refining operations in Iran until 
activities ceased. in Iraq, Kuwait, 
France, Italy, Belgium, Germany 
and Australia (where a new refinery 
at Kwinana, near Fremantle, is to 
be built which will have a capacity 
of 3,000,000 tons a year). 

In Great Britain, throughputs at 
Llandarcy and Grangemouth were 
greatly increased. j 

Good progress has been made with 
construction of our Kent refinery, 
which it is hoped will start opera- 
tions at half its eventual 4,000,000 
tons per annum capacity during this 
coming summer. 


PIPELINE & SEA TRANSPORT 

The commissioning in May, 1951, 
of the Finnart to Grangemouth pipe- 
line across Scotland enabled the 
greater part of our crude oil supplies 
for Grangemouth refinery to be im- 


| ported by this route. 


In my last report I informed you 
that the British Tanker Company’s 


fleet numbered 153 ships of 1,854,000 | 


deadweight tons. Since then two old 
hips have been sold and four new 
28,000 ton ships have been delivered 
making the present total 155 ships of 
1,950,000 deadweight tons. here 
remain under ‘construction or on 
order 21 ships totalling 426,000 dead- 
weight tons. We have on charter 
about 2,000,000 deadweight tons of 
tanker shipping, more than half of 
which is fixed for several years 
ahead. 

Although tankers are being built 
at a rate of about two million dead- 
weight tons annually, more than half 
of them in British shipyards, the 
world tonnage has remained barely 
adequate demand and conse- 
quently freight rates have remained 
high. Further substantial orders 
have. however, been placed, both in 
the United Kingdom and elsewhere, 
including many ships for compara- 
tively early delivery. 


DISTRIBUTION AND SALES 


World demand for petroleum products 
increased by approximately 12 per cent. 
in 1951 compared with the preceding year, 
this high rate of expansion having thus 
occurred for two years in succession. In 
meeting so striking an increase in world 
consumption despite the cessation of sup- 
plies from Iran at the end of June, the 
world oil industry has once again demon- 
strated the strength of its resources and 
the flexibility of its operations 

After supplies from Iran had ceased in 
July we supplemented the fullest use of 


¢ 
to 


| our own crude oil and refineries by hiring 


refining capacity and by purchases from 
other sources, The result was that our 


sales for the year declined only by some | 


2,000,000stons from the 1950 total of 38,500,- 
000 tons, although events in Iran deprived 
us of some 15,000,000 tons of supplies from 


of crude oil from Kuwait, Iraq and Qatar 


} have more than offset the discontinuance 
| of our crude oil exports from Iran. 
| increased supply of refined products from 


The 


our own refineries and from processing 
arrangements made with other refiners 


| cannot, however, meet our marketing re- 


quirements. We shall continue to supple- | 


to conserve both our goodwill and a 
sound tr 


own resources sufficient to enable the 


| Company once again to go forward and 
} expand its business as in the past. Profit 


margins on such purchases have suffered 


prevailed, and the extent to which this 
purchasing policy can be followed is 
governed by many factors and is con- 


‘ stantly ynder review, 


; ment our own supplies of products by | 
| purchases where we can do so on satis- 
| factory terms, thus using every endeavour 


until such time! 
| as we have available supplies from our 


| from the high rates of freight which have | 


' 
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From Calgary to Calcutta... 


« . « wherever the airways of Commerce cross, 
business men in the know fly with ‘“Flight-Pak"’. In 
nylon, for better wear inside and out, 

Each, 37.50 to 48.50. 


(Model illustrated) $45.00 


Phone and mail orders filled . . . TRinity 8111 
Simpson's Sixth Floor Dept. 436 


Are you looking for 


TOP FLIGHT REPRESENTATION? 


Young department manager and buyer with considerable 
sales experience in general wholesale business is desirous of 
contacting reputable manufacturing firms requiring repre- 
sentation in Saskatchewan and Alberta, Commission basis, 


Please write 


SOX 245, THE FINANCIAL POST, TORONTO 


OFFICE MANAGER 


A well established and expanding Oshawa industry 
has an opportunity for a man qualified to assume 
full responsibility for Accounting, Credits and super- 
visien of Office Staff. A Chartered Accountant is 
preferred. Please submit full resume. Information 
will be held in strict confidence. 


Our employees 
know of this opening. 


BOX 246, THE FINANCIAL POST, TORONTO 


Thomson, Kernaghan & Co. 


Members: The Tororto Stock Exchange 


The investment Dealers’ Association of Canada 


WA, 4894 67 Richmond St. W. TORONTO 1 





MANAGEMENT ENGINEERS 


A progressive firm of management consultants requires two specialized 
professional engineers for supervision. General business and manufac. 
turing experience of at least ten years. Salary, expense allowance and 


bonus well in line with ability. Send confidential resumé of qualifications 
to: 


Personnel Selection and Placement Division, 
Institute of Human Relations Ltd., 

736 Granville Street, 

Vancouver 2, B.C. 


SENIOR EXPORT EXECUTIVE AVAILABLE 


Many years experience in all phases of export trade. 
First hand knowledge of overseas markets by exten- 
sive travel. Graduate engineer. 


Highest standing 
and references. ; 


BOX 238, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 


An energetic salesman, age 28 to 35 with an engi- 
neering background, is required to handle customers’ 
enquiries for industrial aluminum extrusions, rolled 
forms and fabricated shapes. Send resume in writ- 
ing giving complete information. Replies will be held 
in strictest confidence. 
Personnel Manager 
R. D. Werner Co. (Canada) Limited 


Oshawa, Ontario | 


SALES REPRESENTATIVE WANTED 


Accustomed to calling on industrial executives. 


Good starting salary and expenses to the man we're 
looking for. Old enough to have had some selling experi- 


ence ... young enough to grow with a new organization, 
and be aggressive. 


Neat appearance and car necessary. 


A personal interview will be arranged by replying te 
BOX NO. 242, THE FINANCIAL POST, TORONTO, ONT. 


WANTED TO INVEST 


Serious young sales and merchandising engineer with a 
proven record, wishes to buy outright or into a well 
established manufacturing or other business. 

Would consider an investment up to $200,000 although a 
smaller proposition with prospects of growth would be 
suitable. Particularly prefer situation where principal 
wishes to prepare for semi-retirement or requires addi- 
tional capable manpower and capital to expand. Reply in 
confidence. r 


s % 
Norman S. Brooke’ 
GUARDIAN TRUST Co. MONTREAL, QUE. 
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A Creed for Free Enterprise—I | | Commons Defense Expenditure 


2 . . ; ittee Uses Rubber Sta 
Little Democracy in Union Power (fmt ten cane 
A Business Leader Talks Bluntly on Our Problems Today 


of Commons Committee on De-| basis With the U. K. and United 
fense Expenditures has\ rounded!States before it makes any 
out 19 meetings during the session | decision. 
What should a businessman think? What 
are the inalienable tenets of a man who 
believes in free enterprise? What can he 


with a report to Parliament that; {fp all the defense expenditures 

does nothing more than sum-|committee has had a look at 

chosen by popular ballot. The same names | ™4rize a few of the high-lights of | orders placed for weapons and 

have been before us for a generation. pte oan oe Se a ee aa to ~ eee oe . 

i j : . ‘ ‘li a ° 

Even in oe eee very little yaad The report is not unanimous. bw aera — as ceeand 

do—what should he do—to make free en- ie oon roo inking. A union in a large | Members of the Conservative | mark), but of this $668.9 millions 

terprise ftinction better? What is a busi- es nae pen have 10,000 members sel- | Opposition on the committee! was accounted for by one com- 

nessman’s responsibility to society and how dicks pak, eee ae aes ees | made an unsuccessful attempt to| posite aircraft item which was 

can he fulfill it? What should be his atti- : » ’he thoughtiul worker include its two further para-|not investigated for security 
tudes toward foreign policy, labor unions 

and governments? 
Clarence B. Randall, a leader among 

U. S. businessmen, speaks bluntly on these 

vital issues. He is president of Inland Steel, 

and was first steel consultant to ECA, and 


who doesn’t want to strike stays away from | pranhs. O iA have £ 

the meeting, for it ien’t healthy to be labeled | ees One Would have found | ressons. 
a spokesman on many public issues. From 

his close personal experience, he is well 


negligence on th t of th 
a management stooge. The indifference of | tesae AF Bie I wn 
qualified to say what he thinks about the 


department in connection with 
achievements and the shortcomings of 


WE'RE HONOURED 
TO REPRESENT 


Although only recently appointed as a Cadillac dealer- 
ship, we have been servicing Cadillacs for many years. As 
North Toronto’s oldest General Motors dealership, we 
have gained much useful experience in service procedures 
for this great automobile and we believe that our modern 
and extensive facilities, including Dynamometer testing, 
are unrivalled anywhere. Please come in soon. ..and get 


Generally speaking, the evi- 


acquainted with our Cadillac Sales and Service specialists. 


| suddenly in 1951 and that there | 


voters to the great issues in a national elec- | the $85,809 in write-offs resulting res — nine aie oe 
tion is as nothing when compared with the | from theft and fraud at military | CV°TS*OCKné *. “to ing bili tion 
apathy of the great mass of union members | camps. The committee was| a ul Perel ro ae iza “ 
toward the inner politics of their union. In- | hampered here in its investigation ns oo ° ae A ave é eI 
difference, however, is probably the wrong |by the fact that the Petawawa piained,on the ie obilian tic 
word. It is more a sense of complete futility. | theft cases was before the courts sition of stores for mobilization 
What are the manifestations of union|and the evidence could not be| PUrPOSes was thrown on them 
labor, business and government. 
An individual with tolerance, and with 
realistic vision, his views are of vital im- | 
portance today. 
This is the first of a series of refreshing 
articles by Mr. Randall. Based on his 
forthcoming book, “A Creed for Free En- 
terprise” (to be published in Canada by 


pom.» | produced, 
McClelland & Stewart), they are released 
exclusively in this country by The Finan- 
cial Post. 


By CLARENCE B. RANDALL 


In trying to think his way through the} 
problems of the day, the businessman might 
just as well tackle the tough ones first and 
make up his mind what he thinks about 
labor unions. 


They are here to stay, and if he doesn’t | 
like them as they are he might as well face 
the fact that they knew what they wanted | 
and got a lot of things done, while he was | 
still content to be profane and say he would | 
have no truck with them, and that they are} 
still ahead of him in knowing what they | 
want and getting things done. This will go} 
on until Le makes up his mind as to what is | 
good and what is bad about them, and,ac- 
cepts the good and resists the bad with 
might and main. 


I have seen it all from the beginning. 1| 
went through that "bloody period of organ- 
izing by ‘violence, with its mass assaults on | 
gates, its goon commandos that ranged from | 
town to town breaking heads and destroying | 
property, and I have stood in a governor's 
office pleading for troops to protect the lives | 


MR. RANDALL 


should lie strictly with the individual 

worker. It is a matter to be determined 

within the confines of his own conscience. 

If he feels powerless as an individual in the | 
face of the economic power possessed by his 
company, it is altogether understandable | 
that he will want to associate himself with | 
other like-minded men for mutual protec- 

tion by joining a union. If that is his free 

choice the employer should accept it. 


The Workers’ Views 


Such is the law, and it is also good indus- 
trial morals. That is the peaceful scene as 
commonly imagined by those well-meaning 
people who call every manufacturer a re- 
actionary, but unhappily it isn’t usually that 
simple. A good employer knows his men; 
they talk to him privately and he feels that 
they speak the truth. When they tell him 
that they distrust the union organizers, that 
they believe them to be both dishonest and 
unpatriotic, but that they are sure they will 
have two feet of cold gas pipe laid across 
their ears if they don’t sign up, the manage- 
ment man goes hot with anger. 

I have heard labor leaders publicly defend 
such violence on the ground that their cause 
advances social justice and that no individ- | 
ual has the right to stand in the way. I have 
heard them say publicly that they would 
refuse to obey a court injunction that for- | 


of innocent people. Never to this day have }"bade violence. And, since I consider respect 


I been ablg to forgive those national figures | 
in the labor movement who whipped up the} 
fury of those mobs and let those brutal deeds | 
be done without a single gesture of protest. 


After that I fought the battle of the law- 
vers, and spent my days in a welter of in- 
junctions and appeals, And my sleeve would | 
be heavy with service stripes if there were 
one for every mediation conference in which 
I have participated or every fact-finding 
board before which I have testified. So it 
is hard for me to be objective, but I try to 
be just that, for I know that bias never 
settled anything. 

The ideal attitude, for example, of an em- 
ployer toward the union question can be 
stated quite simply, I think. The choice of 
whether to join or not to join a union 


id ae inning 
ABRICATED 


CONSTRUCTION 


The Canadian Institute 


Steel Construction Inc., is an 
educative and consultative 
group devoted to the mainten- 


for law and order and the rights of minor- | 
ities to be fundamental, I repeat that I find it 
hard to be objective. 

The modern statutes have assuaged this 
somewhat, and the secret ballot under pub- | 
lic auspices gets at the truth of what the | 
employee really wants. I have no sympathy 
for the employer who ignores that truth. 

Unions and Locals 


But the well-meaning intellectual will be | 
far off the mark if he thinks that the new 
laws have brought full democracy to the | 
internal administration of labog unions. Re- 
flect, for example, upon the lack of turn- 
over in the men who hold the top offices in 
the nation-wide unions, There is no security 
like it in the world, and no parallel for it | 
in any other situations where men are | 


of 
tion 


| whips by which we are marched toward this | 


| with it is decreed that this shall be the pat- | 


| duct will advance labor peace. 


Plan new buildings in steel construc- 
NOW. Stocks of structural 


First, the casting of all our life into a pat- | 
tern, the settling down of a deadly sameness | 
over institutions and people everywhere ‘with | 
resultant lessening of the worth of the in- 
dividual and resistance to variation; the “we | 
know better than you what is good for i 
approach to the problems of individuals, pre- 
cisely as though we were on our way toward 
the dictatorship of the proletariat—which | 
we may be, for all I know. | 

Setting the Pattern 

Industry-wide bargaining is one of the) 
pattern type of existence in industry. 
goose-step to the music of Pittsburgh. 

If one steel company, having in mind only 
its own circumstances and needs, arrives | 
fairly at a bargain with its workers, forth- | 


We! 


tern, and that other companies, large and | 
small, located in widely separated geograph- 
ical areas, and having heaven knows what | 
circumstances and what needs, shal] sign on | 
the dotted line. 

Try as they may, they will not be permit- 
ted to reopen the discussion, even though the 
contract may destroy the company. They | 
will be told by the so-called international | 
representative of the union that he has no 
authority to grant concessions, this at the 


| same time that the members of the local are | 


being told that the management is not barg- | 


| aining in good faith. 


To be quite fair, I must admit that this | 


| is not true of all labor leaders: from time to | 


time one encounters at the local and district 
levels in union organizations representatives 
who display an independence that is most | 
heartening, and that gives one hope that 
perhaps eventually better relationships will 
prevail. I have seen a man stand up to his 
international officers courageously, and at 
the risk of his job defend the position of the 
employer because he believed it to be right. 
And I have seen the same man stand up to | 
his boss and tell him off too, when he be- | 
lieved him to be wrong. That sort of con- 


Occasionally we have been given a long 


| shove down this path toward the supreme | 


pattern of nation-wide sameness by man- | 


| agement itself. 


They like the security of knowing pre- | 


|, gisely what their competitors’ labor costs | 


will be, and so long as the good times last 
and they can pass the burden on to the pub- 
lic through higher prices why should they 
worry? If some plant is to be struck, they 
would much prefer that it be someone else’s. 


Pipeline Battle 
Washington 


(Continued from page 1) | 
Transport Board decision. The | 
company is confident of a favor- | 
able report on the reserves and | 
the independent Canadian survey | 


may prove useful in its applica- 


tion before the Washington Com- 
mission. 


The Commission has indicated 
that it too will want to make a 
survey of the Canadian gas re- 
serves. Hearings in Washington 
are expected to take some months 
and meanwhile the Canadian re- | 
port on reserves will be completed 


and available to F.P.C. Mr. Justice 
Kearney says: 


“As the latter question (gas 
reserves) appears to be of com- 
mon concern to this Board and 
the Federal Power Commission. | 
should the latter desire to carry 
out an examination in Canada by 
its own technical staff and ad- 
visors of the reserves referred to, 
this Board will be pleased to ex- | 
change any relevent information 
and to offer any facilities which 
might be of assistance in deter- 
mining the gas reserves of the 
applicant.” 


| Argus ..... 


The second paragraph which | 
the Opposition wanted included | 
was a recommendation that | 
Canada should immediately 
launch a small arms program 
standardized to the British pat- 
tern. This would mean adoption | 
of the 280 E. M., 2 rifle and the| 
same calibre for machine gun and | 
other small arms. At present | 





| Canada is sitting tight waiting for | average of the Gross National 


Look For it Here 
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was little time for any detailed | 
study of requirements. 


Ont. Moving 
To Tax Pact? 


(Continued from page 1) 


AINSWORTH MOTORS LIMITED 


2391 Yonge St., Toronto « MOhawk 1175 


Chevrolet + Oldsmobile « 


Ontario showed its first real 


introduction of the special | 


Cedillee + Chevrolet Trucks 


enter the fold or not, the legis- 


interest in the agreements with | lation providing for the new tax 
| the 


agreements wil] be born in a very 


Product per capita over a tw0| option in 1950. This provided ajdifferent atmosphere to that of 


year base period. Finarce| 
Minister Abbott agreed later to | 
allow as an alternative basis the | 
Gross National Product 
capita for the one year preceding 
the payment. 


This was a significant conces- | profits in the province for the 


sion and may go a long way to} 


change the situation in Ontario) succession duties for the three | 


and Quebec. So long as the two- | 


years 


1947-49 and finally the} 


year average remained (it Was 8| statutory subsidies payable in| 
three-year average in the agree- | 1948. 


ment now expiring) it tended to} 
slow up increases in the rental | 
payments. Provincial tax rev-| 


Ontario Only Winner 


This special concession was | 


enues, like federal, rise and fall | Profitable only to Ontario. Que-| 
with the G.N.P. so that the tend- | bec, with its lower personal in-|Abbott was never sold on the 
ency, with the G.N.P. increasing | come tax yield, did not benefit. 


. 2) at a rapid rate was for the pro- jin 1948 the income tax yield in| 


guaranteed minimum payment/|its predecessor, In .947 the Fed- 
based on the aggregate of esti- | eral Government was still suffer- 
mated yield of personal income |ing a hangover from the bitter 
Per | tax at 5% of 1948 federal tax on | resentments 


that followed the 


|1948 incomes in the province; | collapse of the 1946 Dominion- 
lyield from 8%% of corporations | 
| 


Provincial conference. At that 
time the two central provinces 


|same year; average revenue for|had been regarded as renegade, 


blocking the Federal Govern- 
ment’s ambitious schemes as out- 
lined in the 1947 green book 
proposals. . 

The change in attitude really 


came with the advent of Mr. 
Abbott as Finance Minister. Mr. 


green book proposals, and took 
the view on tax agreements 


vincial revenues in the central| Ontario would have been $14.7 | that the provinces could take or 


ment. 


lessened. 


in Quebec. 


Corporation | 
would have been | 


compared with 


Whether Ontario and Quebec 


Radio broadcasts news continuously . . . 


WHY DOES EVERYBODY 
STILL READ A NEWSPAPER? 


(Do you know anybody who doesn’t?) 


newspapers have unequalled facilities for getting all of 
the news, both at home and abroad? 


newspapers daily report local births and deaths? 


newspapers cover the whole world of sports? 


newspapers report engagements and weddings and 


society news? 


newspapers review books, plays, movies and art? 


| provinces to be above the level | Millions, compared with $7.7 mil-| leave th m. Today, faced with a 
fixed by the terms of the agree- | lions 
With the G.N.P. increase | profits yield 
|basis brought nearer to the cur- | $67.5 millions 
23/ rent situation, this tendency is $45.6 millions 


new expenditure item of $252 
millions if Ontario and Quebec 
should sign, he would probably 
admit that he would prefer them 
to leave. 


newspapers amuse and entertain with comics, crossword 


puzzles, etc? 


newspapers provide classified advertising pages with their 
exciting variety of subjects? 


newspapers report the simple happenings of 


everyday life? 


newspapers report the dramatic and often tragic 


happenings of the day? 


The questions could go on and on... the answer would always 


be the same. . 


. “Everyone reads a newspaper because news- 


papers offer topics of interest to everyone . . . because news- 


papers enable us to read all about local and world-wide news 
and events, enable us to form our own opinions from the 


printed facts.” 


ance and improvement ofstan- 

dardsof building constructions 

with fabricated steel. It co 

operates gladiy with engineers, architects, and 

industry to further these aims. Fabricating mem- 
bera of the Institute are:— 


THE CAMADIAS BRIDGE CO., LTD., Waiker. 
ville, Ont. 

CANADIAN STRUCTURAL STEEL WORKS 
co., LTD., Montreal, 

DISHER STEEL CONSTRUCTION CO., LTD., 
SMINION CO., LTD., Head 0 
DOMINION BRIDGE . UL 3 ea. : 
Lachine, Que. Plants at:—Otiawa, Toronto, n- 

nipeg and Vancouver. 

DOMINION STRUCTURAL STEEL LIMI- 
TED, Montreal, Que., Otlawa, Ontario. 

EASTERN CANADA STEEL & IRON WORKS 
LTD., Quebec, Oue. 

FRANKEL CORPORATION LIMITED, Toronto, 
Ont. 

HAMILTON BRIDGE CO., LTD., Hamiiton, 
Ont. 


JOHN T. HEPBURN LIMITED. Toronto, Ont. 
LONDON STEEL CONSTRUCTION 0OO., 
TD., Lendon, Ont 


LTD., . . 
LORD & CIE LIMITEE, Monféreal, Oue 
MACKINNON STRUCTURAL STEEL CO., 
LTD., Sherbrooke 


TD., . Ome. 

MARITIME STEEL & FOUNDRIES LTD., 
New Glasgow, a 

ROBB ENGINEERING WORKS LIMITED. 
Amherst, 8. 

SARNIA BRIDGE CO., LTD,, Sarnia, Ons. 

SAULT STRUCTURAL STEEL CO., LTD. 
‘Sault Sie. Marie, Ont. 

SAINT JOHN DRYDOGK CO. LTD., Bast 
‘Saint John, Ne. 

STAND IRON &@ STEEL WORKS LTD. 
ANDARD STEEL CONSTRUCTION ©O., 

witb STEEL COMPANY OF CANADA 

COON  sikervitle, Oni 


WESTERN BRIDGE &@ STEEL FABRICAT- 
ORS LTD., Vancouver, B.C. 


steel are increasing—restrictions are 
easing.. The steel you need will be 
ready when you want it. 

No alternative material supersedes 
steel in sound construction. 


1. STEEL CONSTRUCTION IS 
SAFE AND LASTING 


STEEL CONSTRUCTION IS 
SPEEDY AND ECONOMICAL 


STEEL CONSTRUCTION IS 
MODERN AND ADAPTABLE 


STEEL CONSTRUCTION IS 
SALVAGEABLE 


The Canadian Institute of Steel Con- 
struction Inc. and its fabricating mem- 
ber firms (listed at left) will be glad to 
advise and cooperate on any problem 
involving the use of steel construction. 
This advertisement is issued by The 
Canadian Institute of Steel Construc- 
‘tion Inc., 124 Bloor St. W., Toronto. 


medi ae 


4. 


The Board has adjourned in- 
definitely the hearings on applica- 
tions of Trans-Canada Pipelines 
Ltd. and Western Pipelines to 
carry gas eastward from Alberta. 
Trans-Canada is proposing to feed 
the central provinces as far as| 
Montreal 
Western has a project for a 24- | 
inch line east to Winnipeg and/| 
thence to the American border to | 
feed Minneapolis-St. Paul area. 
The rival in this field is Boundary 
Pipelines which has still to get 
its bill through Parliament and 
may not be able to do so this| 
session. 


Reciprocal Exchange? i 
The Washington hearings open- | 
ed with attempts by battling U.S. | 
pipeline companies to sidetrack | 
any plans for reciprocal exchange | 
of gas between Canada and the| 
U. S. in consideration of applica- 
tions for gas transmission and 
sale to the northwestern U. S. 


People read newspapers for their advertisements, too 


with a 30-inch line.|: 


Before the F.P.C. is an applica-| 
Transmis- 


tion by Tennessee Gas 
sion Co. and Niagara Transmission 

Lines Ltd., the latter a subsidiary 

of Consumers Gas Co, of Toronto, 

which has a plan for purchase of 

natural gas in the southern U: S. 

and transmission through Tennes- 

see Gas Transmission Lines to 

the Niagara border. 


For what is featured at the stores or the theatres; for what is new in fashions, 
foods, furnishings, fishing tackle, footwear or fuel; for news of auctions, 
automobiles and automatic devices; for information on everything from 
trucks to trinkets, trousseau to travel, people turn to their newspaper for 
authoritative, day-to-day information. Before they invest, they want to “read 


all about it’. 


Truly, the newspaper is the meeting place and market place of the world. 
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TORONTO DAILY STA 


Se 8 80 King Street West, 


J 


Toronto 


nat 


University Tower Building, Montreal ¢ In United States: Ward-Griffith Co. Inc. 


Toronte Daily Star A.B.C. average net paid circulation for year ending September 30, 1951. 
422,938 copies daily 


Ask your advertising Agency or call us for details of territorial coverage, rates and distribution breakdown. 
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JAMES C. “DER G. ALBERT PERSALL 


Investors Debate Rally 
Stock Markets Uncertain 


As the end of the half year 
draws near, many investors are 
starting to look for a summer 
rally. But whether it will materi- 
alize is not clear at the moment. 


Canadian and U. S. stock mar- 
kets this week appeared to be 
marking time again after a slight 
upward movement early this 
month, The U. S. Supreme Court’s 
voiding of President Truman's 


seizure of the U. S. steel industry | 


and the consequent new strike in 


the industry probably acted as! 


the main dampener to the better 
market tone. : 


At present, there seems to be 
little on the immediate horizon of 


Mr, lowis E. Probst, President of the Independent Order of Foresters announces the 
election of Mr. James C. Elder, Genero! Treasurer ond Director, to the position of 
General Secretory, Mr. Eider remains @ Director of the Beard. Mr. G. Albert Persall, 
Assistant General Treasurer, becomes General Treasurer ond o Director of the 


a bullish nature for the stock 
market. 


Beord. 


Government and Corporation 
Securities 


WALWYN, FISHER & CO., 


Limited 
Member of The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


CHALLENGING 
in 


SALES MANAGEMENT 


With @ streng compeny engoged in the sheet metal rolling mill and 
fabrication industry. 


OPENING 


QUALIFICATIONS 
Creative selling ability; 
Experience in selling fabricated metols from warehouse 
or mill stocks essential; 
Engineering degree desirable; 
Preferably bilingual; 
Age not over early forties. 


This opening offers great scope for accomplishment and advoncement. 
Minimum starting salary $10,000. 


Please communicate in confidence with 


JOHN HOLT STETHEM 


Executive Consultant 


1121 Sherbrooke Street West MONTREAL HArbeur 6407 


WINNIPEG WAREHOUSE 


Wholesale Distributor in Winnipeg has Spare 
Warehousing Facilities. Private Railway Siding. 
Has Own Truck Delivery Service. Can also Act 
as Selling Agent for Prairie Provinces. 


Write, Wire or Telephone 


MANITOBA COOPERAGE LTD. 
EAST AT NOTRE STS., 
WINNIPEG, MAN. 


tells you why the Shares of 


CANADA’S CHARTERED 
BANKS ARE SUCH A 
SOUND INVESTMENT 


If you are an investor, you will 

want to read this booklet and discover 
why Bank shares should be included in 
every investment portfolio, If you 
already own bank stocks, it will confirm 
your good judgment and show why it 
might be wise to enlarge your holdings. 


The appendix gives earnings per share, 
market prices, equities, indicased 
dividends and other figures for nine 
bank shares which at present prices 
provide an attractive income return. 


Canadian Bank Stocks enable investors to 
participate in the growth and prosperity 
of Canada, and at the same time they 
provide a sound defensive equity. 


You are invited to telephone us or write 
for a complimentary copy of this book- 
let. There is no obligation involved. 


McLeop, Youns, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-016! Telephone: HArbour 4261 


Offices: Toronto, Hamilton, London, Ottewa, Winnipeg, Montreal, New York 


The continuation of the U. S. 


stee] strike, the mounting British | tend to influence buying rather | 
financial crisis, the tense Euro- | 


pean political atmosphere and the 


uncertain Korea situation would | 


seem to be the principal depress- 
ing factors currently 
stock prices. 


Economic trends _ continue 
mixed, and the business picture 
is perhaps more obscure than for 
some time, although there are 
signs now of some improvement 
in Canadian retai] business. 


Adding to the nervousness of 
investors and traders has been the 


concern, particularly in the United | 


States, over the reluctance of 
consumers to buy and the lower 
first quarter corporate earnings. 
Further, the outlook for 1953 is 
uncertain. 


On the other hand, settlement 
of the U. S. steel strike could be 
one factor which would generate 
|strength in the markets. If the 
| steel] companies are able to pass 
on their higher wage costs and, 
in turn, companies that buy steel 
can pass on their higher costs, 
there is likely to be a fresh round 
of wage increases and inflation 
both in the United States and in 


Canada. This could generate buy- | 


ing of stocks and put prices up. 


Further, this being an election 
year in the United States, a pre- 
election stock market rally 
(which may not come until fall) 
is expected. Business in the 
United States is being given many 
incentives for a high level of 
activity. Two factors are seen in 
the spending for military and 
atomic purposes and the easing 
of various credit restrictions (a 
|step also seen in Canada), 


There is also talk of lowering 


,of margin requirements on U. S. | 
——— | security 


transactions from the 
| present 75% to 60% or 50%. Any- 
jthing having a favorable effect 


on the action of the New York! 
stock market would react on Can- ' 


adian stock markets. 


| Other factors considered likely 
to stabilize and perhaps stimulate 
stock prices include: 

(1) The likelihood that defense 
expenditures both in Canada and 
in the United States will be con- 


tinued no matter what happens in | 


Korea. This week's alerting for 
24 hours duty after July 14 of the 
|U. S. civilian air defense program 
would tend to confirm this, 

(2) The high level of capital 
expenditures planned for 1952. In 
Canada new investment intentions 
for 1952 were estimated at $5 


Mil. Telegraph ) Co. 


Position Outlined 


MONTREAL (Staff)—Accumu- 
lation of close to 25% of the out- 
standing shares of Montreal Tele- 
graph Co, by “unidentified 
interests” has prompted a letter 
to shareholders outlining the 
company’s present position. 
President C. F. Sise notes that 
these interests have accumulated 
12,468 of 50,000 outstanding 


shares in the last three years at | 


$50-$52 each. 


Under an agreement running 
from 1881 to 1978, Montreal Tele- 
graph’s properties are operated 
by Great North-Western Tele- 
graph Co. of Canada, in turn 
operated and managed by Cana- 
dian National Railways. Since 
1881, they’ve been carried on.the 
books at $2,151,824 and Mr. Sise 
points out that the present re- 
placement value of the original 
plant is estimated at over $20 
millions, not including additions 
and improvements made since 
1881 which will revert, to the 
company in 1978, 


While the present value of the 


affecting | 


| billions—up 9% from last year’s 
| total of $4.5 million. 


(3) The very liquid position of 
many investors. Savings deposits 
‘of Canada’s chartered banks 
totaled $4,757 millions at April 30 
—up from $4,612 millions at Dec. 


31, 1951. Demand deposits of $2,- | 


889 millions at April 30 were also 
up from their yearend figure 
($2,693 millions). 


One other favorable factor for 
the Canadian market is that it is 
down around 12% from its 1951 


j}high as measured by the T.S.E. | 


industrials index. The average 
yield on dividend-paying common 
stocks, as compiled by Moss, Law- 
son & Co. was 5.50% as of the 
first of this week. Many well re- 
garded stocks are selling to yield 
6% or better—a fact that would 


|than selling. 


There would seem to be little 
disposition on the part of most 
investors to liquidate investment 
holdings, as market weakness 
tends to dry up selling and to 
cause investors to look for bar- 
gains—but buying tends to be 
highly selective. , 


General Motors Common 
Listed on M.S.E. & T.S.E. 


Another large U, S. company— 
General Motors Corp. — has de- 
cided to list its common stock on 
the Toronto and Montreal Stock 
Exchanges. The stock was ad- 
| mitted to trading on the two ex- 
;changes at the opening on June 
| 19. 


| In announcing the decision, 
| R..S. McLaughlin, Chairman of 
|the Board of General Motors of 
| Canada Ltd. said: “This Canadian 
| listing of stock will make it more 
jconvenient and economical 

Canadians who may wish to be- 
{come shareholders in General 
| Motors Corp. 


“The accelerated economic de- 
velopment of Canada in recent 
years and the optimistic prospects 
for the country’s future have 
|helped to stimulate interest by 
Canadians in becoming investors 
in such industrial enterprises. 


“The reinstatement of a free 
exchange market has helped to 
make ownership of United States | 
common stocks more attractive to 
the Canadian investor. The list- 
ing of General Motors common 
stock on the Toronto and Mont-| 
real exchanges will enable Cana- 
dian investors to acquire General 
Motors shares easily, thus joining 
those Canadians already owning 
|General Motors shares and the 
broad cross-section of over 450,- 
000 American owners of the 
company.” 


Appointment is announced of 
National Trust Co. as stock trans- 
fer agent in Canada and Royal 
Trust Co. as Canadian registrar. 


Expect New Financing 
Laurentide Acceptance 

New financing fn connection 
with Laurentide Acceptanc > Corp. 
is expected shortly. According to 
street rumors, it will total about | 
$142 millions. Company, last 


March, sold an issue of $600,000 | 


542% convertible sinking fund | 
debentures due 1962. 


, construction will continue in| 
| attective use beyond 1978. As a| 


result, he expects the value of} 


the telegraph system to be 
“greatly in excess of” $2,151,824 
on termination of the agreement. 

He notes that negotiations for 
sale of the property have been 
carried on at various times for 
the last eight years but that so 
far no offer has been received 
which “directors could recom- 
mend.” 

Under the agreement, Montreal 
Telegraph receives $165,000 an- 
nually from Canadian National 
Railways, It pays federal and 
Quebec income taxes, although 
an action is pending for recovery 
of the Quebec taxes from Great 
North - Western and Western 
Union Telegraph Co. (which 
guaranteed Great North West- 
ern’s agreement), Dividends vary 
| with the level of income taxes, 
in 1951 totaling $100,000 or $2 
per share. Latest quarterly divi- 
dend is 40c a share, payable 
June 30, 


system may be affected by ad-, 


vances in science, he states, com- 
petent advice has been secured 


Distillers Corp. 
Net Up Sharply 


~ MONTREAL (Staff) — Net 
profit of Distillers Corp.-Sea- 
grams Ltd. totaled $7,924,604 in 
the three months ended April 30, 
1952, up 35.6% from $5,841,733 in 
the same period of 1951. .These 
were equal to 90c and 66c per 
share, respectively. 

Profit after all operating 
charges rose by $1,882,871 to $16,- 
024,604, while income and excess 
profits taxes were down $200,000 
at $8 millions. 

For the nine months ended 
April 30, 1952, net profit amount- 
ed to $27,492,011, off 27.9% from 
the same period a year earlier. 
Profits before taxes totaled $60.- 
092,011 ($85,813,906), with taxes 
also lower at $32 millions ($47.7 
millions), 


The board of directors of Rolph-Ciark-Stone Limited, lithographers and fine printers, has 
been expanded to include heads of several key departments, the President, F. Grenville 
Rolph, announces. The following have been elected Directors: W, ®. Cockburn, Commercial 
i Department monager; John Kennedy, comptrotier; Normon R. Nosh, production: manager; 


for 


that the present type of line | 


Sees (tN VEST MENTS THIS WEEK Offer $2 Million Conv. Debs. 
niiaiaaee 


Of Silverwood Dairies, Ltd. 


A new issue of $2 million 5%4% 
convertible sinking fund deben- 
tures of Silverwood Dairies, Ltd. 
is being offered at 
accrued interest by a syndicate 
| headed by McLeod, Young, Weir 
& Co.‘and R. A. Daly Co. 


Debentures, dated July 2, 1952, 
mature July 2, 1972, Each $1,000 
debenture is convertible, at any 
time up to the close of business 
on July 2, 1967 or to the day 
preceding the redemption date if 
called for redemption, into fully 
paid n.p.v. Class “A” shares as 
follows: at $10 a share (100 shares 
per $1,000 debenture) up to the 
close of business on July 2, 1957; 
at $11 a share (90.9 shares) there- 


Can. Breweries. 


Opens Plant 


The new Simcoe St., Toronto, 
brewery, of O’Keefe’s Brewing 
Co., wholly owned subsidiary of 
Canadian Breweries Ltd., was of- 
ficially opened this week. 

The expansion and moderniza- 
tion of this plant has cost about 
$7 million and has increased its 
capacity to 500,000 barrels daily— 
| about five times its capacity when 
the plant was originally taken 
over from Canada Bud Breweries, 
Ltd. 

Capacity of the copper brew- 
kettle of the new plant is 11,250 
gallons, the largest 
All fermentation and _ storage 
tanks are of stainless steel, pro- 
tected by walls of glazed tile, for 
bacterial minimization and com- 
plete quality control. 

Design and construction of the 
plant were under supervision of 
the company’s own engineering 
staff in line with its policy of 
developifig young Canadian pro- 
fessional engineers. 

Altogether Canadian Breweries 
Ltd. has spent about $40 millions 


since the end of World War II in| 


jexpanding and modernizing its 
plants, Chairman of the Board 
E. P. Taylor said at the opening. 


—eee ae . 
J. Harvey Perry 
ry . ‘ 
lo Join Staff 

‘ ry. ‘ 

Can. Tax Found. 

J. Harvey Perry has been ap- 
pointed director of research of the 
Canadian Tax Foundation, effec- 
tive July 1, 1952. 

His appointment follows 16 
years experience in the Depart- 


ment of Finance at Ottawa where 
he has taken a responsible part in 


| preparation of federal tax policy, 
in the drafting of tax legislation | 


and has gained close practical 
knowledge of provincial taxes. 
His survey of “Taxation In Can- 
ada,” published last year by the 
University of Toronto Press under 
the Tax Foundation’s sponsor- 
ship, confirms Mr. Perry's reputa- 
tion in Canada and abroad as an 
expert in this field. (Postscript on 
p. 6.) 

Monteath Douglas, Foundation’s 
executive director, said Mr. Perry 
would have charge of the Foun- 


|dation’s expanding research pro- 


gram and working relations with 
universities, government agencies 
and outside experts engaged for 
special studies. 


MOUNT 
ALLISON 


Tor UNIVERSITY 

A 2S i 

y Residence accommodstion 
fer 700 students 


Degree courses in 

Arts, Science, Education, 
Arts and Secretorial, 
Music, Fine Arts, 

Home Economics. 

Three yeors of 

Engineering 

Certificote courses 

in Finance and 

Commerce, Applied 

Arts, Secretarial, 

S = Pre medical, 
First Year Theology 

e Academy ond Commerciol 


Pre low 


College on the Compus 
ENTRANCE AND OVERSEAS 
SCHOLARSHIPS 
For Colendor write— 
THE REGISTRAR 


| MOUNT ALLISON UNIVERSITY 
| SACKVILLE, N. B. 


JOHN KENNEDY 


100 and,| 


in Canada. | 


a } 
after to July 2, 1962; and at $12 a! 
share (83.3 shares) thereafter up 
to July 2, 1967. 

Proceeds of the issue will be | 
used to provide funds in part for | 
the purchase of the business, | 
undertaking and assets of Silver- 
wood Western Dairies Ltd. 

Under an agreement dated May | 
22, 1952 Silverwood Dairies Ltd. | 
has agreed to purchase the busi- 
ness, undertaking and assets of 
Silverwood Western Dairies Ltd. 
jas at March 31, 1952. Considera- 
tion will be: 

(1) The assumption of the out- 
standing $835,500 principal 
amount of Silverwood Western 
first mortgage bonds; (2) The 
| assumption of all other liabilities 
(other than to capital stock) of 
|Silverwood Western; (3) The 
payment of $1,932,822.30 in cash. | 

On completion of the sale Sil- 
verwood Western Dairies will: (1) 
Redeem all its outstanding 5% 
;cumula'ive redeemable prefer- 
}ence shares and (2) wind up, 
which will involve the distribu- 
tion of the remainder of such | 
cash amounting to about $845,000 | 
among the holders of its outstand- 
'ing 100,000 common shares of 
which Silverwood Dairies Ltd. 
holds 99,649 shares. 

The business of both companies 
will then be ‘consolidated and 
savings. in operating and admin- 
istrative expenses are expected. 

Arrangements are being made 
for a sale of the plant and busi- 
ness of Silverwood Western Dair- 
ies Ltd. at Saskatoon, Sask., the 
prospectus states. 

Capitalization, will then be: 
$160,000 3%4%-3'2% serial first 
mortgage bonds due July 2, 1953 
to 1954; $99£,000 354%-4% serial 
| first mortgage bonds due July 2, 
1955 to 1964; $200,000 3% serial 
first mortgage bonds due Jan, 2, 
1955 to 1958; $1,889,500 4% gen- | 
eral mortgage bonds due July 2, 
1971; $240,000 3% first mortgage 
| bonds of Silverwood Western (to 
| be assumed by the company) due 
April 1, 1953 to 1956; $595,500 4% 
first mortgage bonds of Silver- 
wood Western due April 1, 1966 
(to be assumed by the company); 
$2,000,000 5%4% convertible sink- 
ing fund debentures due July 2, 
1972; 499,649 n.p.v. Class “A” | 
shares and 441,212 n.p.v. Class | 
| “B” shares. 
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An Important Difference 


The difference between a-éonservative investment 
and one involving a.speculative risk of capital is 
not always clear to investors. 


If you are in doubt about the safety of principal 
or income from any security you now hold or 
conteniplate buying, you are invited to consult 
with us. We will gladly supply you facts upon 
which to base your decision to buy or sell. 


Wood, Gundy & Company 
Limited 


Montreal 


Ottawa 


Toronto 
Quebec 
Kitchener 
Victoria London, Eng. Chicago New York 


Halifax 


Ont, 


Winnipeg Vancouver 


Hamilton London, 


Regina Edmonton Calgary 


CHARTERED ACCOUNTANT 
Large Company in the food industry with head office in Toronto and plants 
in principal cities requires Chortered Accountant for Internal Audit Staff, 
age 30 to 35 preferred, 
Good starting salory with opportunity for advancement. 
perticulers of qualifications and experience to 
"OX 247, THE FINANCIAL POST, TORONTO 


Reply giving full 


BRITALTA PETROLEUMS LIMITED 


An active and aggressive exploration 
and development Company with 
interesting speculative possibilities. 


An up-to-date circular on request 


Burns Bros.¢ Company 


Members: The Toronto Stock Exchange 


Direct Private Wire to New York 


OTTAWA 
78 Sparks St., Tel. 29414 


TORONTO 
44 King St. W., Tel. EM. 3-9371 


Important Notice to Unregistered Shareholders 


MACKENO MINES LIMITED 


Persons holding shares in “street” 


(No Personal Liability) 


form are urged to 


forward their certificates immediately to the Guaranty Trust 
Company, 70 Richmond Street West, Toronto 1, Ontario, as 
certificates covering rights at 50c per share will be mailed to 
all stockholders at the close of business on June 20th, 1952. 
Shareholders may purchase one treasury share for each 2!,5 
shares of Mackeno Mines Limited. Rights expire July 11th, 
1952. Shares not taken up by shareholders have been firmly 
underwritten by the financing group. 


* * at me € 


$500,000, the proceeds from this offering, are estimated 
by Consulting Engineers as sufficient to place the mine in 
production by the end of 1952 and concurrently investigate 
the 2500 feet of favorable but unexplored area between the 
present workings and the Hector-Calumet mine of United Keno 
Hill Mines Limited. Cost of milling plant with initial capacity 
of 150 tons daily, now under option to purchase, will be borne 
by Mackeno and other operators in the area. 


* * * * a 


United Keno Hill Mines is now operating at 450 tons daily 
and contemplating further expansion. This is the result of 
important ore discoveries on the new 5th level at the Hector, 


demonstrating the depth possibilities of the camp. 


Good 


developments at the No Cash, Calumet and Onek convincingly 
show the wide spread of the ore bodies. Mackeno adjoins the 
Hector-Calumet and will benefit by any lateral extension of 
their ore bodies to the east. Yukeno Mines, the parent company 
controlling Mackeno, is independently developing the Formo 
mine and obtaining favorable results. The ore developed will 
be shipped to the proposed mill. 


Hydro 


power 


* « * * * 


will be available in 1952 and further 


expansion of the rich camp can be anticipated. With further 
development and with mill facilities available, the already 
substantial results at Mackeno can be quickly extended. We 
therefore urge the shareholders to take advantage of this 
opportunity to procure additional shares by exercising their 


rights. 


NORMAN 8. NASH 


Clair C. Stewart, art director and Fred W. Mclaughlin, Quebec regional manager. 


Benollock Press Lid. 


HEAD OFFICE: 


205 Concourse Building 
100 Adelaide St. W. 


Toronto, Ontario 


CLAIR C. STEWART FRED W. McLAUGHLIN 


Me, 


McLoughlin hos also been named genera! manager of the Company's Mootreal subsidiary, 


* 
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\Ind. Acceptance | 


MANAGED INVESTMENT 
| « {$5 Million Issue | 
er Explains MONTREAL (Staff) — A new | 


MacNab’s M $5 million issue of Industria Ac- | 
Purchase Of Four Stocks 


‘We The People’ Opens First: 
Canadian Office, Plan More 


2 |. The first Canadian office of} 
ceptance Corp. 5% sinking fund | Merril] Lynch, Pierce, Fenner & | 
debentures is expected to be of- | Beane, a leading U. S. stock and 


AE. LPAGE 


OFFERS A COMPLETE 


REAL ESTATE 


SERVICE 
© Commercial @ Industrial 
© Residential © Summer Properties 
Weed Office 
+320 BAY ST. ® TORONTO 
24-HOUR SERVICE 


EMpire .3-5461 


MUNICIPAL 
BOND 
BUYERS 


—may find useful our Ready 
Reference which tabulates 
essential figures from the 
financial records of Ontario 
Municipolities with over 10,000 
population. 


A limited number of copies are 
available upon application. 
There is no obligation. 


McCONNELL &CO. 
LIMITED 


it Jerden S%.  Torente 
EM, 4-3278 


Members The Investment Dealers’ 
Association of Canada. 


SUDBURY — ONTARIO 


OUTSTANDING | 


OPPORTUNITY 
BUILDING and BUSINESS 


Electrical and Plumbing 
Established over twenty years 
Both contracting and retail 
Building only five years old and 
comprises over 10,000 square 
feet 

Located on Durham Street in the 
centre of business section 
Inventories ot low prices 
Reasonable terms 

Prefer selling en bloc but will 
consider separate purchase of 
building and business. 


APPLY TO: 


GUARANTY TRUST COMPANY 
of Canada 


SUDBURY — ONTARIO 
Phone 5-5695 


= |tractive for 


~ JUDICIAL SALE 
PEAT MOSS MANUFACTURING 
PLANT 


County of Welland, Ontarie 


Pursuant to judgment 
Supreme Court of Ontario in an 
action between THE CANADA|! 
TRUST COMPANY as Mortgagee, | 
and ATKINS & DURBROW (ERIE) | 
LIMITED, Mortgagor, there is being 
offered for sale by tender the lands, | 
buildings. machinery and equip- 
ment of the last mentioned Company 
as used in its business of producing | 
and marketing peat moss for ferti- 
lizer, comprising 2693 acres of peat! 
bog, factory, machine shop, dwell- 
ings, canteen, office and other build- | 
ings, fully equipped, field machin- 
ery, tractors, ete, light railway 
equipment and packaging materials. 
All to be sold in one parcel as is. 

Sealed tenders with certified 
cheque for 10% of the tender will be 
received by F. G. COOKE, Master 
of said Court, Osgoode Hall, Toronto, 
up to 11 A.M. (D.S.T.) on 10th July, 


1952, 


in the 


MacNab’s manager this week 


comments on his purchase of the 


stocks of four companies—Acadia-Atlantic Sugar Refineries Ltd. 
Class A, Anglo-Newfoundland Development Co. common, Canadian 
Western Lumber Co. common, and Hiram Walker-Gooderham & 
Worts common (Financial Post, June 7). 

Additional purchases of stocks will be made from time to time 
where bargains appear on the market, he says. 


|MacNab’s Manager Says: 


| your account: 25 shares Acadia- 
Atlantic Sugar Refineries “A” at 
$17; 25 shares Anglo-Newfound- 
land Development common at 
$10%; 50 shares Canadian West- 
ern Lumber common at $8; and 
30 shares Hiram Walker-Gooder- 
ham & Worts common at $4242. 
Funds to purchase these stocks 
were derived from uninvested 
cash in your account which stood 
at $1,694.47 as at May 15, This 
now leaves a credit balance of 
$157.34 remaining in your ac- 
count as a result of these pur- 
chases. , 
Canadian Western Lumber Co. 
has just completed and is now 
operating its new newsprint mill 
at Duncan Bay, Vancouver Island, 
with an initial daily capacity of 
320 tons. The company owns a 
half interest in this operation with 
Pacific Mills Ltd., a subsidiary of 
Crown Zellerbach Corp. It is esti- 
mated that the earnings from this 
newsprint mill will substantia ly 
improve the earnings positions of 
Canadian Western Lumber, al- 
though the income from the 
newsprint operations will not be 
j}shown in the company’s profit 


| 


.|and loss account until dividends | 


| are paid on the shares of the Elk 
Falls Co. 

Dividends are currently being 
| paid on Canadian Western Lum- 
ber shares at the rate of 50c per 
annum. Earnings for 1952 are 
expected to be lower than in 1951, 
when a net profit of $4,604,119, 
equal to $1.50 per share, was re- 
ported. Nevertheless, the com- 
pany is in a strong financial posi- 
| tion, and it is believed that cur- 
' rent dividends can be maintained 
At current market price of $8, 
these shares yield 6% and repre- 
sent an investment in a basic 
Canadian industry. 

The C'ass “A” shares of Acadia- 
Atlantic agar Refineries pay 
cumulative dividends of $1.20 per 
annum and, at current market 
price of $17, yield 7%. The sugar 
industry is a basic industry, and 
I consider these shares to be at- 
income at current 
| market price, although apprecia- 
tion .possibilities are limited. 

Hiram Walker-Gooderham & 
Worts common has declined from 
a 1951 high of $60% due to the 
loss of the U. S. premium on ex- 
change and current heavy in- 


LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Report 


For Conditions of Sale and other | 


Mce- 


‘Bank of 


articulars, to 

NTYRE, c/o Imperial 
Canada, Port Colborne, Ontario, 
or WHITE, BRISTOL, GORDON. 
BECK & PHIPPS, Solicitors, 


Bay Street, Toronto. 


apply 


Specialists in Design, Eng 


220 | 


INDUSTRIAL BUILDINGS——— | 


ineering and Construction 


of Complete Industrial Plants 


WRITE FOR 


COMMERCIAL LEA 
299 MAIN STREET, EAST . 


FURTHER INFORMATION 


SEHOLDS LIMITED 
HAMILTON ° ONTARIO 


SALES PROMOTION MANAGER WANTED 


By Worsted Mill making fine, plain and fancy Worsted and 


Woollen fabrics for men and 


ladies wear. 


The man must be fully conversant with all aspects of 


selling, merchandising, styling 


, and promotion. 


He must be intimately familiar with manufacturers, jobbers 
and all other sales outlets and have a proven record of his 


abilities. 


Generous compensation awai 
bill. 


ts the man who can fit the 


Your reply should be as detailed as possible. All replies 


will be treated in strictest co 


nfidence. 


Reply to Benjamin, Small & Co., 
660 St. Catherine Street West 
Montreal 2, Que. 


SEWING FACTORY FOR SALE 


A very desirable, completely equipped plant in the light 
medium 


sewing trade. 
with excellent local public re 
operators available. 


Established for some years 
lations and with experienced 


The plant, located in a town of 4500 population in the 
Eastern Townships of Quebec, is a modern 2 storey brick 
building of 7500 sq. ft., automatic oil heating " 
Well lighted with natural and modern artificial light. The 
plant site is approximately 210’ x 210’, allowing ample 


space for expansion. 


This fully equipped plant is 
attractive 


being offered for sale at an 


price. 
Enquiries are invited from interested parties and should be 


addressed to 


BOX NO. 243, THE FINANCIAL POST, TORONTO 


> 
On May 28 1: purchased tor | Yentories in the United States. 


| Since these shares were purchas- 
}ed at $42%, the market price has 
improved to $46 and, in my opin- 
ion, the company should have no 
difficulty in maintaining the reg- 
ular quarterly dividend of 75c 
or $3 per annum even though no 
extra dividend can reasonably be 
anticipated for 1952. The com- 
pany is in an exceptionally strong 
financial position, with working 
capital of $117,583,124, and is 
| strongly established in both the 
Canadian and U. S. markets with 
its popular brands. 

I have added to your holdings 
of Anglo-Newfoundland Develop- 
ment Co. to average down your 
|cost, as I consider these share3 
to be undervalued in relation to 
|current earnings and dividends. 
The company is operating two 
| newsprint mills and the Buchans 
| Mine in Newfoundland. Any im- 
| provement in gither base metal 
|or newsprint prices should be re- 
|flected in the value of these 
| shares. 

Your total annual income at 
j}current dividend rates has now 
been increased to $1,173 or 11.7% 
}on your original investment of 
| $10,000 made on Dec. 15, 1944. 
Additional purchases will be 
|'made from time to time where 
bargains appear in the market. 
As mentioned in my last report, 
1952 will be a year of highly 
| selective markets in which cer- 
j}tain stock groups will offer op- 
| portunities for the alert investor. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GREAT WEST COAL. CO. net 
profit of $443,293 for the year ended 
March 31, 1952, was 21.9% less than 
previous year’s $567,732. 
| Decrease in earnings is almost en- 
trely accounted for by increased 
axes, additional depreciation and 
sundry extraordinary items, Presi- 
dent J. R. Brodie reports. Despite 
unusually mild weather in the first 
| quarter of 1952, tonnage sold was 
| substantially ihe ‘same as the prev- 
ious year. 

Work is well under way to in- 
crease capacity of Western Domin- 
| ion mine from 7,500 to 10,000 tons 
ja day. Completion is being rushed 
in order that production will be 
available to meet early fall demand. 

Property in Alberta was pur- 
chased in April, 1952, for strip op- 
eration of high-grade domestic coal, 
to be marketed under the trade 
name of Roselyn. Due to transfer of 
surplus equipment from Western 
Dominion mine, Bienfait, Sask., cash 
outlay was greatly reduced. It was 
decided to close company’s Rose- 
dale mine in the Drumheller, Alta., 
| fields and transfer its equipment to 
other sites. 

Drillings have indicated com- 
pany’s holdings to be in the oil pro- 
ducing belt. Negotiations are under 
way with large U. S. oil companies, 
Mr. Brodie states, regarding forma- 
tion of a subsidiary oil company. 
If these negotiations succeed, it will 
not be necessary to sell.,any stock 
to the public. 

CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1952 1951 
Operating profit $1,031,385 $1,047,010 
| Add: Misc, income ... 32,660 34,024 

Profit on assets .... 03,777 34,050 
1,060,268 1,105,084 

51,047 43,701 

145,867 
339,630 

8.154 
567,732 
241,200 


Net earnings . 

Less: Depletion 
Depreciation 
Income tax 
Reorg. xp. ...+-+«s 

Net profit . : 

Less: Dividends 
eLoss. 

Surplus for year .. 120,493 $26,532 

Earnings per Share} and Dividend Recerd: 
Class A&B ....... $0.69 bse 

PRE cc ecinccsses 
COMERGT cc sccsecece 
Paid $ os ‘ 1.50 
4Stock dividend of 160,800, 4% red. pref. 
shares, $2 par, on basis of one for each 
|} common held; redeemed at one cent 
premium. 
{Based on capitalization at year end. 


0.50 
$3.53 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1952 1951 
Cash oe ey ‘ $530,485 $410,384 
Mkt. invest.s 713,136 905,116 
Accts. receivable 369 906 
Inventories 185,000 

Total curr. assets 1,870,406 
Prep. exp.§ . 49,059 
Misc. assets . 1,333 
Coal prop., etc. 957,840 
Mach., equip., etc. ... 1,048,253 

Total assets . 3,926,891 

| Accts., etc., pay. ..... 176,316 
Taxes payable ‘ 187,313 

Total curr. Habs. ... 363,629 
Divd. res. ........ 500,000 
Capital stock . on 1,072,000 

} Surp. re acquis. of 

GU. he cccteccctue 

| Earned surplus 
aMarket value 
tAfter dept. of 499,762 

tAfter depr. of 1,306,066 

tIncl. in curr. assets in co’s accounts. 
| Werking capital ..... 1,401,949 1,506,777 


VICEROY MANUFACTURING 
|CO., West Toronto, net profit of 
$261,070 for the year ended Feb. 29, 
1952, was 6.75% more than previous 
year’s $244,569. 

During the period, company in- 
| creased its fixed assets by $72,505 
and reduced bond mortgage by 


| $37,500. 
INCOME ACCOUNT 
Years Ended Feb. 28: 
Net earnings .. 
Less: Deprec. . 
Conting. res. 
Bond interest 
Inc. tax res. .......2 
| Add: Asset sale 
Net profit 
Less: Common divd. . 
Serples Yor year .. 113,330 
Times Bond Interest Earned: 
Before dprec. ...... 42.56 
Atter deprec. ...... 37. 3. 
| Earnings per Share and Dividend Record: 


306,256 
226,572 
1,776,449 
51,539 
1,333 

910,252 
996,217 
3,745,790 
199,045 
175,455 
374,500 
500,000 
1,072,000 


293,400 
1,697,862 
899,794 


CONDENSED BALANCE SHEET 
1952 


- Total assets . 
Accts., etc., pay. 
| Res, for taxes 


Funded debt .. 
Capital stock... 


Earned surplus ... os 
Working capital 


+} Magazine 


fered shortly at 98% by a syndi- 
cate of dealers headed by Green- 
shields & Co., and Wood Gundy 
& Co. 


Proceeds will be for general 


corporate rposes. The 18-year i 
“ a z The firm, commonly called “We 


debentures will mature July 2, 
1970. An annual sinking fund 
payment; starting in 1953, is cal- 
culated to retire 68% of the issue 
prior to maturity. 

Consolidated earnings of IAC 
available for debenture interest 
totaled $2,728,600 in the four 
months ended April 


| commodity brokerage and invest- | 


}ment banking firm and said the 
|world’s biggest brokers, was 


| opened at 35 King St. W., Toronto, | 


| this week. 


| The People,” expects to be a per- | 


manent 
| financial 
| with and do business with Cana- 


wectidant of 


ce The 
de Vahaua $ 


community —to grow| 


|dians, according to Winthrop H. | 
| Smith, its managing partner, who | 


| was present at the opening. To- 


30, 1952, |Tonto won't be the only office, as | 


against $6,855,224 in the full year |Plans are under discussion for | 


1951, with net profit rising to 
$1,214,371 ($3,004,268) 
Annual interest requirements 


outstanding will total $726,000. 
During the four-month period, 
average receivables outstanding 
amounted to $160.2 millions 
against $157.1 millions last year. 
At April 30, they totaled $170.4 
millions, divided 68.6% consumer 
installment obligations, 24.1% 


dealer acceptances on motor veh- | 


icles and appliances and 7.3% 
other installments obligations and 
sundry receivables. 

Outstanding capitalization at 
April 30, 
financing, consisted of: $9.5 mil- 
lion 4% sinking fund debentures 
due 1970; $5 million 5% sinking 
fund debentures due 1970; $1,418,- 
500 5% cumulative redeemable 
$100 par preferred stock; $1,433,- 
500 444% cumulative redeemable 
$100 par preferred stock; $1,261,- 
504 5% cumulative redeemable 
convertible $32 par preferred 
stock; $2,998,400 5% cumulative 
redeemable convertible $40 par 
preferred stock; and 359,277 n.p.v. 
common shares, 

In addition, the company had 
$50 millions in 2%%-3%% se- 
cured term notes outstanding plus 
$65,734,000 in secured demand 
and short term notes, 


Ad-Dollar Investment 
In Magazines Up 6.3% 


Advertisers invested 12.465 more 
in the 13 principal consun™r maga- 
zines in Canada during May, 1952. 
than they did during the same month 
a year earlier, according to the 
Advertising Bureau of 
Canada. That brought dollar spend- 
ing on advertising in these maga- 


| zines for the first five months of the | 


year to 6.3% higher than for the 


same period of 1951 and 25.4% great- | 


er than in the like period of 1950. 


New Issue 
Saienneneesae 


offices in Montreal and Vancouver 
and perhaps other locations. 


ter | Manager of the Toronto office, | 
on the $16 millions of debentures | Merrill Lynch 106th, is T. Gordon | 


| Crotty, for the past six years as- 
| sociated with the Bank of Canada 
rin Toronto where he was a speci- 
alist in securities and foreign ex- 
change. From 1941 ‘to 1945 he 
} served as a squadron leader in the 
RCAF. In 1940 and 1941 he was a 
; section head with United King- 
dom Security Depository (Bank 
|of England) and for several years 
before that was with Hansons & 
| Macaulay, Montreal stock broker- 
age firm. 


including the new} 


| 


| 


Out of some 300 responses from | 


a newspaper advertisement 
earlier this year, Merrill Lynch 
|picked five young Canadians to 
jtake its training course in New 
|York. They have been 
|} about two months now, and after 
}another month’s training will re- 
turn to Toronto office as account 
executives. They are: 


(1) Jack L. Backerwich, B.A., 

' from University 6f Toronto (1950) 

who was with the Mutual Life As- 
'surance Co, and in the RCN dur- 
ing the war. 

(2) George S. Jenkins, Bache- 
lor’s degree in law from Univer- 
sity of Toronto, who was with 
| Commerce Clearing House, Cana- 
dian, and Canadian Army. 


| (3) John Mandley, B.A., from 
! University of Toronto, who was a 
sales representative for E.S, & A. 
Robinson Co. and with Canadian 
Armored Corps. F 

(4) Alan F. Percival, B. Comm 
from Queen’s University, who was 
with Ronalds Advertising Agency, 
and, before that, with Canadian 
Facts Ltd. and with RCN, 

(5) Brian B. Whitton, a B.A. 
ifrom Exeter College, Oxford, in 


} 


there | 


| 


MR, CROTTY 


CANADIAN GOVERNMENT 
PROVINCIAL and MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


Limites 
ESTABLISHED 1920 


MONTREAL 


Canada since 1946, had buaineie | 
experience on London Stock Ex- | 


change and was with RAF, 
The firm is bringing up. four 
account executives and a cashier 


from the United States but the | 


rest of its 18 person staff has been 
recruited in Canada. 


| - ee ——e 
| with Senkin Evans & Co., will be | 


| backstage manager. 
The ground floor offices will 


TORONTO 


‘WINNIPEG 


minute commodity prices, The 
office will also have Toronto and 
New York exchange tickers with 


|feature a large board showing | Translux screens, Canadian Dow 
| latest quotations on 500 Canadian | Jones newswire service and Mer- 
Alexander Adam, who has been and U. S. securities and up-to-the- | rill Lynch special news wire. 


STANDARD PAVING APPOINTMENTS 


E. BIRDSALL, B.A., Sc., P.Eng. 


G. G. 


Limited, announces the following appo 


with the expanding operations of the company ond its sub- 


$55,000,000 


Robinson, President, Standard Paving and Materials 


J. T. MOGAN, B.A.Sc., P.Eng. 


sidiaries: 
intments in keeping 


Province of Ontario 


342% Debentures, due June 30th, 1962 
4% Debentures, due June 30th, 1972 


To be dated as of June 30th, 1952 


J. H. REID, C.A. 


E. Birdsall, Vice-President, Paving and Construction; 
J. T. Mogan, Vice-President, Materials, Production and Soles; 
J, H. Peid, Vice-President, Finance. 


*k 
i 


Principal and half-yearly interest (December 31st and June 30th) payable in lawful money of Canada at the holder's 
option at any branch of the Province’s bankers in Ontario, or in any of the Cities of St. John’s, Newfoundland, Halifax, 
N.S., Charlottetown, P.E.1., Saint John, N.B., Quebec and Montreal, P.Q., Winnipeg, Man., Regina, Sask., Calgary and 


Edmonton, Alta., Vancouver and Victoria, B.C. 
only in denominations of $500, $1,000, $5,000 and $25,000. 


tions of $1,000, $5,000, $10,000, and $100,000. 


Coupon Debentures for both maturities registrable as to principal 
Fully registered Debentures for both maturities in denomina- 


The Debentures due June 30th, 1962 will be redeemable as a whole but not in part on thirty days’ notice on June 30th, 
1960, or on any interest date thereafter at 100 and accrued interest, and the Debentures due June 30th, 1972 will be re- 


deemable as a whole but not in part on thirty days’ notice on June 30th, 1969 or on any interest date thereafter at 100 and 
accrued interest. 


Legal Opinion: 


Messrs. Daly, Thistle, Judson 


& McTaggart 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, and principal and interest 


will be payable out of the Consolidated Revenue Fund of the Province. 


The proceeds of this issue are to be used as to 


$43,164,000 for refunding purposes, and as to the-balance for capital expenditures of the Province incurred or to be incurred. 


It is expected that interim Debentures in bearer form in denominations of $500, $1,000, $5,000 and $25, 
delivery on or about July 2nd, 1952. 


Wood, Gundy & Company Limited 


Information regarding the financial position of the Province will 
be found in the official circular, which is available upon request. 


subject to prior sale, and subject to the approval of Counsel. 


Prices: 


1962 maturity—97.50 and interest, to yield 3.80% 
1972 maturity—100 and interest, to yield 4% 


A. E. Ames & Co. Limited 
Dominion Securities Corpn. Limited 


Royal Securities Corporation Limited 


Dawson, Hannaford Limited 
Harrison & Company Limited 
Matthews & Company 

R. A. Daly Co. Limited 

W. C. Pitfield & Company, Limited 
W. C. Harris & Co. Limited 
Equitable Securities of Canada Limited 


Bankers Bond Corporation Limited 


Brawley, Cathers & Co. 
Charles H. Burgess & Company 
Walwyn, Fisher & Co. Limited 


will be ready for 
We offer these Debentures as principals if, as, and when issued and accepted by usy 


McLeod, Young, Weir & Company Limited 


Bell, Gouinlock & Company, Limited 
Mills, Spence & Co., Limited 


Midland Securities Corpn. Limited 


Cochran, Murray & Co. Limited 
Fry & Company 

Collier, Norris & Quinlan Limited 
Gairdner & Company Limited 
Burns Bros. & Denton Limited 
James Richardson & Sons 
Anderson & Company Limited 


Bartlett, Cayley & Company Limited 


J. L. Graham & Company Limited 
Flemming & Company 


~ 


The information contained im this advertisement is based upon statements on which we have relied, We do not guarantes bet believe the information herein te be true. 





The Editorial Page 


Where Will We Stay? 


Four provincial governments have now 
established official grading of tourist accommo- 
dation. Ontario is the latest to enter the field. 
The others are Alberta, British Columbia and 
Manitoba. Patrons of summer hotels, tourist 
homes, cabins and camps will wish the experi- 


ment success but they will probably keep their 
fingers crossed. 


Unquestionably official grading of certain 
commercial products has raised the general 
standard. But even with such tangible things 
as eggs, butter, lumber and wheat there are 
some disadvantages and limitations. There is 
bound to be a tendency to bring quality down to 
official requirements rather than to push it 
higher. And when we come to intangibles like 
services, which bulk so largely in the tourist 
business, the difficulties increase. 


In_older countriés with much more experi- 
ence than Canada in catering to visitors, there 
hag been greater reliance on rating or grad- 
ing by independent agencies like the automobile 
_clubs, than on government. Even then, however, 
the system has not produced anything like uni- 
form results. Canadian travellers in Europe 
have found that what passes for tops in one 


country may be very different from the same 
rating in another. 

A great deal will depend on the individual 
preferences of the tourist. Some people may 
want a quiet place, others would find it boring. 
Some may want so-called plain cooking, others 
will be disappointed without frills. Some will 
expect showers, television, ticker-tapes, steam 
heat and a whole lot of other things. Hardy souls 
may crave merely a camp cot or a sleeping bag. 
And what about scenery, climate and geogra- 
phy? What government inspector can hope to 
put a yardstick on these? 

Even if provincial governments can avoid 
the common pitfalls of politics, patronage and 
bureaucracy, they will still face plenty of head- 
aches. If they are wise they will proceed with 
the greatest caution. Above all they must never 
assume that grading will cure any troubles in 
this tourist business, that poor food, dirty dishes, 
lumpy beds and sloppy service will disappear 
overnight. 

We must still rely on education, competition 
and training to improve our tourist accommo- 
dation. An official sign over the front door will 
not mean very much unless there is some real 
intelligenc@ and ability behind it. 


ens 


Foot and Mouth Licked? 


Some Federal veterinarians have ‘proclaimed 
their confidence that the outbreak of foot and 
mouth disease in Western Canada has been con- 
quered, that the eradication campaign is now 
in its final stages. If that optimism proves well 
founded, then we are fortunate indeed. 

The recent Canadian outbreak, the first of 
its kind in almost a century has cost us millions 
in animals destroyed and in the interruption to 
trade, especially in exports of live animals and 
animal products to the United States. But the 
price is trifling compared to what it might have 
been had the disease continued, and spread. 


Then we would have had to abandon all 
hope of any early reopening of the U.S. mar- 
ket, an outlet worth not less than $150 millions 
in a normal year. Repercussions of that blow 
would, have spread all through our basic agri- 
cultural industry and from that to a score of 
secondary industries that are dependent on 


agriculture for raw materials and purchasing 
power, 


Perhaps it is too soon to assume that we are 
out of danger. But every day clear from now on 
bolsters the hope that the virus has been 
stamped out and that within perhaps a few 
months we can expect to see restrictions lifted 
and normal markets to reopen. 


Ottawa Can't Save Us 

From one of the best dairying sections of 
New Brunswick comes sound advice. In a recent 
editorial the editor of the Kings County Record 
of Sussex discusses the new official floor price 
for cheese, After reviewing the experience with 
government purchasing of and assistance ‘o 
dairy products both in this country and in Great 
Britain, he bluntly states that the salvation of 
the Canadian industry does not lie with govern- 
ments but with the dairymen themselves. He 
sums it up this way: 

“Government intervention into business, 
whether it be farming or anything else, sel- 
dom works satisfactorily. There may be tem- 
porary benefits, but iM the long run govern- 
ment assurances may cause complacency 
which destroys initiative and the will to sell. 
If a person must sell his product or go out of 
business, he is much more apt to try to give 
the customer what he wants. 

“Dairy farmers in Canada today have a 
hard struggle in front of them. They have lost 
many of their markets. Milk and butter con- 
sumption by Canadians has decreased. The 
challenge to the farmers is to build up that 
consumption, and their best chance of doing 
so is by direct dealing with the trade; through 
telling the people what they have to offer; 
and by selling their products at the lowest 
possible prices which will give them a reason- 
able return on their investment and labor.” 


That is good advice not only for Canadian 
dairying but for a great many other industries, 
too. During the war and since, too many pro- 
ducers got into the habit of expecting the gov- 
ernment to look after their marketing and their 
comfort. They forget that this is a job the pro- 
ducer, manufacturer or processor can best do 
himself and that it is his job to do it. 

Government marketing of wheat, cheese, 
meats and other products has been a costly 
business for producers, consumers and taxpay- 
ers. It has not produced stability either in pro- 
duction or in returns to the farmer. It has not 
protected us against scarcities or gluts. It has 
not opened up new markets. 


In dealing with an emergency such as we 
faced during the war or when the outbreak of 
foot and mouth disease brought an immediate 
embargo on the export of livestock and livestock 
products to the United States, there is justifica- 
tion for the government stepping into the pic- 
ture—but only temporarily. The great danger 
with this sort of thing, however, is that we tend 
to regard every little disturbance as a crisis 
calling for emergency treatment. 

The sooner Canadian agriculture and other 
industries get back to normal marketing the 
better for everybody. 


It's Our Money 


Rapid urban growth means a lot of muni- 
cipal headaches,.the suggested solutions for 
which sometimes threaten to destroy local 
autonomy. 

McGill professor D. C. Corbett hag studied 
the problems for the Canadian Fede¥gtion of 
Mayors and Municipalities. There can be ¢ru- 
eral agreement with his statement that, “Strong 
local governments, doing significant work, are 
worth preserving because of the part they play 
in cultivating and preserving democracy. Only 
where there is a proven-need for central con- 
trol and operation, should any service be turned 
over to senior governments.” 

But what is to be done? : 

In the past, municipalities like other govern. 
ments have taken the easy way out — raising 
taxes, asking for more grants. Now, many 
sources have been exploited to the limit. and a 
search is on for more. 

The everyday solution which ordinary citi- 
zens have to use for financial problems might 
commend itself to governments—spend less. It 
may be that new sources of revenue will have 
to be found, but municipalities would find a 
more responsive citizenry if first they made a 


close check on where the present money is 
going. There are a lot of frills for which the 
taxpayer pays, but for which he has no need. 
There are plenty of them in the municipal 
sacred cow, education, which takes about 30°% 
of total municipal spending. 

Let's remind the schoolteacher or municipal 
official whose money it is he is wasting when 
he orders piles of unneeded books or equipment 
just to use up an alloted budget. 

This school business needs a lot more sober 
scrutiny than it usually gets. Its bills are reach- 
ing fantastic heights. 


* 


Culture and the Kitchen Sink 


The mass production “materialistic” age has 
improved our tastes, an industrial designer told 
the Canadian Manufacturers’ Association con- 
vention, New York designer Henry Dreyfuss 
said big business and mass production has 
brought good design intd everyday life and has 
dramatically raised the level of public taste far- 
ther in the last 20 years than it had progressed 
in the previous century. _— 

Another voice on design was that of C. H. 
MacBain of Canadian Westinghouse who pointed 
out that Canadian taste differs from the Ameri- 
can. He said there are definite Canadian prefer- 
ences for solidarity and “weight” in design—an 
“oven door that you can stand on, or a refrig- 
erator door that you can swing on.” In television 
sets he says Canadians want better cabinets than 
Americans. They consider the set as a piece of 
furniture as well as an entertainment gadget. 

All of which is interesting. 

But one thing we fail to comprehend is the 
patience and/or dumbness of so many house- 
wives in putting up with some of their kitchen 
and housekeeping tools — saucepans that fall 
over because of a too-heavy handle, vacuum 
cleaners with no efficient place for rolling up 
the cord, cupboards as inconveniently designed 
and shelved as if created by the devil himself. 

There is a lot of good, well-designed house- 
hold equipment available. Why don’t the women 
put the other kind off the market by refusing 
to put up with it? 

The attitude of “make do” which prevails 
around so many houses is the main reason stupid 
design —which usually means poor engineer- 
ing — stays around. 

It was, after all, the people who refused the 


“make do” gospel who finally got the plumbing 
indoors, 


Appeal From Contempt 


A right of appeal from convictions for con- 
tempt of court is proposed by a Senate Com- 
mittee now studying revision of the Criminal 
Code. Such a step is certainly needed. It is to 
be hoped that the present revision can be 
speeded up sufficiently to get it through this 
session of Parliament. 

The right of appeal is a vital part of demo- 
cracy. It is a very necessary protection against 
errors in law or in judgment on the part of 
those who administer our laws. There seems 
no good reason why contempt of court alone 
should be excluded from that right and especi- 
ally so as the interpretation of this offense is so 
wide that there is grave risk of abuse as well 
as error. 

To leave things as they are means every 
court witness is at the mercy of the judge's 
whim, the condition of his stomach, the smooth- 
ness of his domestic affairs, 


Resources Optimism 


True conservation is not to leave resources 
untouched, but to use them efficiently and in- 
telligently, says Eugene Holman the geologist 
and president of Standard Oil (New Jersey). 

He writes in the Atlantic Monthly that under 
certain conditions we can forget about exhaust- 
ing our resources. For thousands of years men 
have been using minerals, yet “the availability 
of larger numbers of minerals, in greater quan- 
tities, has progressed by a kind of steplike pro- 
cess.” 

By using one resource we usually unlock new 
storerooms of wealth. New ways of finding 
minerals (like magnetometer surveys, etc.) new 
processing methods, and new uses are developed. 
Yet:the only way we find these advantages is 
to use the resources in the first place. The oil 
indastty, by producing and using oil, has de- 
veloped the financial and technical means to 
find more oi]. “As a result,” says Holman, “in 
the U. S. alone there has been produced since 
1938 as much oil as was known to exist in the 
country at that time. And despite that great 
withdrawal, the domestic industry’s proved re- 
serves are at an all-time high level. It’s as 
though we started out with 4 tank-~sf-oil, used 
it all up, and had a bigger tankful left,” he says. 

, Hoiman believes the same applies to most 
metals and sources of energy, and notes how 
steel has superseded iron. Yet it is only 95 years 
since steel was first made in commercial quanti- 
ties. Yet the iron had to come first. 

There’s a constant development of new 
materials, new and cheaper means of extraction 
and processing. The resources horizon is almost 
unlimited and ever-expanding, governed only 
by our scientists’ genius and the relative merits 
of different materials 


Napier Moore’ 
Seratch Pad 


LAST WEEK we told of a certain 
Mr. Smith who, at the annual meeting 
of Brazilian Traction, Light and 
Power, nominated himself as a direct- 
tor of that company. He was not 
elected. : 


A few days later, .at the annual 
meeting of the Goderich Elevator and 
Transit Company, when chairman 
Charles S. Band submitted names for 
election to the board and asked if 
there were any further nominations, 
up popped the same Mr. Smith saying, 
“I nominate myself.” The chairman 
asked if there was a seconder. No 
other voice being heard, Mr. Band 
asked Mr. Smith what he would ad- 
vise. Said Mr. Smith, “I will with- 
draw my nomination.” 

Mr. Smith seems bent on becoming 
a director of something or other. 

> . > 


IN ITS MARCH-APRIL issue, 
Health, a magazine published by the 
Health League of Canada, deliberately 
startled its readers. Occupying a full 
page, surrounded by a black border 
1% 
Civil Defense Department instruc- 
tions on mortuary services necessary 
in the event of an atomic bomb attack, 
The outline of organization points out 
that in any target area such services 
would have to cope with tens of 
thousands of bodies. Procedures are 
given for identification and tagging 
of the dead, handling of personal ef- 
fects, emergency disposal of bodies, 
etc. 

It is grim reading. The editor of 
Health, ‘in an accompanying note, 
said, “Read the page opposite using 
the names of people you know, mem- 
bers of your own family, instead of 
the words ‘person’ and ‘body.’ Doesn‘t 
it make you feel a little bit sick?” 
He said that this one extract from 
the hundreds of pages on civil defense 
did more than all the rest to bring 
about the imperative conviction that 
we must keep the peace and strength- 
en it. And he added that “The time 
has come for us, from purely selfish 
motives, to become less selfish. In 
short, for us, who already have so 
much of the world’s good things, to 
stop striving for more and to share 
what we have.” 

The May-June issue of Health re- 
ports that one of the first reactions 
was from a man who seemingly is the 
sales representative of some metal 
specialty company. He enquired, “Can 
you tell me who would be in charge 
of buying the identification tags that 
are to be wired about the necks of 
the dead bodies before they are 
buried?” 

* * * 

MR. JUSTICE SAMUEL FREED- 
MAN, of Manitoba’s Court of Queen’s 
Bench, former president of the Mani- 
toba Bar Association, last week gave 
the Toronto Advertising and Sales 
Club one of the best speeches it has 
ever enjoyed. And, believe it or not, 
it was his first visit to Toronto. He 
got used to being introduced as the 
elder brother of Max Freedman, CBC 
news analyst and correspondent of 
th. Winnipeg Free Press. In Western 
Canada ‘the situation is reversed. 

Sydney Hermant used another type 
of introduction. He said that when 
Judge Freedman spoke in Milwaukee 
there was a record attendance of 
lawyers to hear him. Actually, every 
lawyer must have taken a guest be- 
cause there were more men present 
than there are lawyers in Milwaukee. 
Then Mr. Freedman, as he was then, 
discovered that Sally Rand, the fan 
dancer, was at the head table. Re- 
sponding, the Judge took a poke at 
Sydney. He told of the Oxford pro- 
fessor who had been invited to ad- 
dress a meeting of Welsh miners. The 
professor spoke for an hour on 
Chaucer. When it was over, one of the 
miners said to him, “Professor, we 
don’t blame you. We know you did 
your best. But we'd certainly like to 
find the fellow who invited you.” 

7 - ca 


ONE OF THE RCMP’s plainclothes 
men, on duty last week at the Cana- 
dian International Trade Fair, ob- 
served a representative of a large, 
well-known manufacturer of safes 
doing a stout selling job on a man 
who is quite well known to the Force. 

Before the salesman went into too 
much detail about the intricacies of 
his firm's latest model, the mountie 
stepped up and gently enquired of the 
“buyer” whether his interest in the 
product was quite the same as that 
of other prospective customers. 

The “buyer” took a quick look at 
the RCMP man and departed. He was 
one of Canada’s most outstanding 
safe-breakers, just keeping abreast of 
the latest developments in his field. 


ONE OF THE QUESTIONS put to 
registering businessmen by Trade 
Fair officials was, “What products are 
you primarily interested in?” 

A group from one of the banks 
answered unanimously with one 
word, “Money.” 


. . * 


IT IS REPORTED that Douglas 
Aircraft Co. in the U. S. has decided 
to delete the word “please” from all 
notices and signs, thus saving $250 
annually! 


Stop Me ra” 


The busy film magnate asked his sec- 
retary where his pencil was. 

“It's behind your ear,”, she replied. 

“Come, come,” snapped the big shot 
“I'm a busy man, which ear?” 


Diner (suspiciously): “Why do you 
call this ‘Enthusiastic’ stew?” 

Waiter: “Because the cook put every- 
thing he had into it.” 


“Have I a license? Don't be foolish, 
officer!” said the woman motorist who 
had just uprooted a lamp-post. “They 
won't give me a license the way I drive.” 


inches wide, was a reprint of 


Beek te 


City Rents 


Wide Variation 
Coast-to-Coast 
— 


Post Scripts 


Where You Can See Them 


“The only trouble with Canadian 
writers is there aren't enough of 
them,” says the president of the 
newly-formed Canadian Retail Book- 
sellers’ Association. He is Ernest H. 
Williamson, manager of the only Can- 
adian branch of the world’s largest 
booksellers and stationers, the British 
firm of W. H. Smith & Son. He 
claims that by any standard many of 
our authors are equal to and often 
superior to any other modern writers. 

To those who 
complain about 
Canadian books 
Williamson sug- 
gests they should 
try them some 
more. In current 

} tastes, he addg, 
' there is some re- 

-action to the 
blood and thun- 
der novels and a 
desire to read 
peaceful and 
restful books. 

Williamson, a 
tall fair-headed 
Yorkshire man, 

MR. WILLIAMSON first saw Canada 

is ee when he was on 
escort duty with the Royal Navy in 
1943. After the war he rejoined 
Smith's at Leeds, and in 1949 came to 
this country to open the Toronto store, 

“Get the people reading books — 
any kind of books, and they will keep 
on reading books. Their tastes will 
develop, and they will soon be want- 
ing better and better books.” His store 
is a good example—everything from 
harum-scarum to the classics or to 
books on residential real estate. And 
toss in for good measure, birthday 
cards, Daily Racing Form, the Atlantic 
Monthly and the Police Gazette. 

Canadian booksellers have had no 
national organization since 1935. To- 
day’s association hopes to improve re- 
tailing methods and help the trade. 
One thing they would like to see 
would be publishers extending return 
privileges on books. At the present, 
the general practice is to take back 
only a percentage of the unsold books. 
A lot of stores, particularly the small 
ones, can’t take the chance, and hence, 
the public never sees a lot of the new 
books. “To sell books, you must let 
the public see them first,” says Wil- 
liamson. 

As we left Williamson's office and 
came down through the bright shining 
modern store to the hard cement of 
Yonge Street, his parting sally came 
to mind and we saw how he practiced 
what he preached. “To sell books,” 
he had said, “stores must be attractive. 
Publishers put colorful jackets on 
books; booksellers should make their 
stores just as inviting.” 


First Graduate Honored 


The University of Manitoba has 
bestowed an honorary degree on its 
first student to register in agriculture, 
Prof. T. H. Harrison. When the Mani- 
toba Agricultural College was organ- 
ized in 1906, Harrison, then living on 
the old homestead at Carman, was the 
first to apply for entrance. He has 
been busy and prominent in profes- 
sional agriculture ever since. 

There are. many branches of practi- 
cal and’ scientific 
agriculture 
about which 
Prof. Harrison 
knows a lot. 
There is none 
perhaps about 
which he knows 
more than barley 
and barley re- 
search. Current- 
ly he is a direc- 
tor of the Barley 
Improvement In- 
stitute, an organ- 
ization sponsored 
by the brewing 
and malting 
industry with 
the objective of 


MR. HAREBSON 
encouraging new and better varieties 
of malting barley. 
Long before 
thought of Harrison was centring his 


the Institute was 


efforts on barley. In the early 1920's 
he decided the university should con- 
centrate on improvement of one field 
crop and barley was chosen because 
rust was threatening the future of 
wheat in Manitoba. 


Largely as a result of Tom Harri- 
son's work in the last 25 years barley 
has been raised from a second grade 
feed crop to a cash crop second only 
to wheat. Throughout Canada Harri- 
son is recognized as an outstanding 
authority on barley research, produc- 
tion and marketing. His work has 
frequently taken him to foreign fields, 
the last assignment being a mission to 
Poland in 1947 under the FAO of the 
United Nations. 

A big, friendly man, Harrison is 
soon at home in any company. 


To Tax Foundation 

There will be a lot of wondering 
who is going to pick up the strings 
when Harvey Perry leaves the Finance 
Department at Ottawa at the end of 
this month. He is coming to Toronto 
as Director of Research for the Cana- 
dian Tax Foundation after 16 years 
in the public service. It is difficult to 
see how the Foundation could have 
found a_ better 
man for the job 
but by the same 
token Perry’s 
loss to the Fed- 
eral Government 
is a severe one. 
A thorough 
knowledge of the 
whole field of 
taxation, com- 
bined with 
do w n-to-earth 
logic has pro- 
duced the ability 
to bring clarity 
and simplicity 
out of complex- 
ity. His book, 
“Taxation In 
Canada,” published last year by the 
Foundation is probably the clearest 
and easiest reading on the subject to 
be found in any library. He has just 
finished the manuscript of his second 
book on the history of taxation, also 
to be published under the sponsorship 
of the foundation. 


At ‘0 Harvey Perry had become 
one of the key, men in the Finance 
Department. In 1946 he ated as sec- 
retary to the group working out the 
Dominion-Provincia]l tax agreements 
on a bilateral basis after the ambitious 
Green Book proposals of the year 
before had collapsed. In recent years 
he has been tackling the administra- 
tive and statistical side of this prob- 
lem almost single-handed. He was the 
working head of the committee set 
up a few years ago to survey the 
status of federal property across Can- 
ada in relation to municipal taxation. 
The report for which he was largely 
responsible led to the federal policy 
of two years ago on grants to muni- 
cipalities in lieu of taxation. As right 
hand man to Dr, A. K, Eaton, As- 
sistant Deputy Minister, he has been 
yearly one of the select circle of 
budget makers in the department. 


Outside the department Perry has 
been a member of the Council of the 
Institute of Public Administration of 
Canada and his associations with the 
tax foundation date back to 1948, 
Recently Mr. and Mrs, Perry with 
their young children, a boy and 
two girls got a hankering for a small 
town. They bought a home with 
space around it in Almonte about 30 
miles from Ottawa and plunged into 
the life of the community. His hob- 
bies: “I play golf all winter and ski 
all summer,” he says. 


MR. PERRY 


His background: Perry was born in 
Toronto in 1912, graduated as gold 
medallist in Economics and Political 
Science from the University of Toron- 
to in 1935 after holding both the Alex- 
ander Mackenzie and Bankers’ 
scholarships. He joined the Depart- 
ment of Finance in Ottawa in 1936. 
He is a son of N. Roy Perry, Research 
Director, Maclean-Hunter Publishing 
Co, 5 
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What Others 
Are Saying 


Editorial of the Week 
Legislating by Stealth 


Victoria Colonist 

It is a fairly common practice on the part of 
some of Canada's governments to withhold certain 
contentious measures until the dying hours of a 
legislative session. This is done either because the 
government concerned is unsure of sufficient 
support if all that the measure contained were 
fully understood by the House, or as a means of 
stifling debate om matters capable of causing 
political embarrassment to the party in power, 
When a government resorts to this reprehensible 
practice it usually does so late at night or in the 
early hours of the morning prior to prorogation, 
when members are fatigued by a long and hard 
session, and eager to clear up last items of busi- 
ness so that they can go home to rest. 

It was in this way that Premier Johnson 
rushed the resolution on the damming of Buttle 
Lake through the House at the close of the last 
session of the British-Columbia legislature. It was 
thus that Federal Agriculture Minister Gardiner 
succeeded last year in having parliament approve 
his notorious amendment to the Dairy Products 
Act empowering the government to regulate inter- 
provincial trade in margarine. 

To act in haste, or to induce others to do so, is 
often to repent later, Mr, Gardiner’s experience 
should be a warning to governments against use 
of the “last minute” practice. Even more im- 
portant, it should be a lesson to members of all 
legislative bodies not to let themselves be per- 
suaded by expediency or for any other reason to 
pass anything that is not clearly understood or 
that runs contrary to conscience and responsibility 
toward those who elected them, 


Other People’s Views 


IF FIFTY PEOPLE lose their lives in a ship 
or plane disaster it is big news that shocks the 
nation, says the Saint John Telegraph-Journal, 
yet there is no more than passing interest when 
that many people are killed on the highways over 
a busy week end. “It is a reminder to us of how 
lightly we regard perils that are all around us, 
We have, unfortunately, come to accept road dis- 
asters as inevitable as rain and sunshine, tides and 
taxes.” 

. - . 

NOBODY IN CANADA likes to see our trade 
being concentrated in continental markets, states 
the Montreal Star. “Mr. Drew's appeal not to put 
our eggs all into one basket meets a warm re- 
sponse. But the situation has been explored and re- 
explored over and over again. Canada does 
honestly try to buy more in the British market, but 
it is difficult to imagine what new can be done 
until we get some fresh initiative from the sterling 
bloc. Should that come, Canada should, and will, 
do all it can to encourage its success. Meanwhile 
the stymie is almost complete.” 

. so . 

THINGS HAPPEN SO FAST in this modern 
and complex world, cautions the St. John’s News, 
“that the course of superficial events cannot be 
predicted for any great length of time but the all- 
important fact is that there are in Canada the 
ingredients of continuous progress on a very large 
scale and if policy is wise enough to complement 
this fact, there will be ample justification for Mr. 
Howe’s optimism.” 

* > . 

IT’S THE EASTERN MP’S who skip Parlia- 
ment most, argues fhe Calgary Herald, “Whether 
representing an Ontario or Quebec constituency 
is a more ardous job than representing a western 
riding, or whether Easterners get tired more easily, 
we do not know, but it is the eastern MP’s who 
seem to find the over-long week end essential to 
their well-being. They can also cover their tracks 
more easily. The drill is to get your name into 
Hansard early Friday afternoon, even if you just 
say ‘Boo’ to the Speaker, and then dash to the 
railway station. Then you gallop into the House 
just before adjournment late Monday night and 
say ‘Boo’ again, and again get this deathless 
remark into Hansard. There you are. The record 
says you were in the House both Friday and Mon- 
day, when in fact you were playing hooky in To- 
ronto or Montreal. The train schedules are very 
co-operative. Time and geography militate against 
western MP’s. Maybe it’s time we put bear traps 
under each desk.” 
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The Question: What significance, if any, 


| 


federal politics, business, labor, etc., do you see 
in results of recent provincial and by-elections? 


If recent results in provincial and by-elections indicate any trend 
in political allegiance away from the present Federal Government, 
it can be blamed on high taxation and high spending at Ottawa, it’s 


suggested in some replies to this week’s question by The Post. 


of the Federal Government ‘poli- 
cies, particularly heavy taxes and 
evidence of excessive spending. 
No doubt the results will be 


studied carefully by the Govern- | 


ment in deciding suitable election 


date and issues to submit to the} 


electorate. Business may expect 


'further experiments in socialist 


But most respondents say the B.C. and Saskatchewan results policies in view of provincial re- 


were founded on regional issues and political behavior, rather than 


on over-all action or inaction a: Ottawa. The by-elections offer a 
more accurate guide to national political thought, though the picture 
is obscured by the extent to which results were influenced by local 
personalities and the lopsided government majority at Ottawa. 

In the West, however, a leaning to the left is clearly indicated. 
That may make Ottawa's Liberals lean still more heavily in the 
same direction before the next general election. 


For business, there’s a tip here in what to expect—certainly no 
relief from the welfare state idea. For labor, there's grgwing evid- 


ence of a powerful voice. 


For the country, states one respondent, a livelier interest in 


politics is at hand, and as long as that exists at all levels, no one is 


going to suffer too much. 


CHARLES L. BISHOP, The Sen-¢—— 


ate, Ottawa. 


I think it would be fair to say 
that the recent federal by-elec- 
tions in which the Conservatives 


seats, refiect a certain trend of 
the times. How strong it is or 
how long it will last is another 
matter, The record shows that 
governments which lost seats in 
by-elections may regain them in 
the general contest or the seats 
may stay lost. If any particular 
protest is to be read into the re- 
sults it is probably against the 
aggregate of taxation generally— 


federal; provincial and municipal. | 


Socialism is encouraged by the 


CCF provincial victory in Sas-| 
Clearly the outcome | 


katchewan. 
rebuffs the idea of any alliance 
by the Provincial Government 


| stalemate 


‘ 4 ithe Libersla { | confusion and instability that can 
won four an e Liberals two 


with either major party at 
Ottawa. 

British Columbia's 
illustrates 


apparent 
the utter | 


come from four parties and four 
possible choices through a fancy 
system of balloting. It seems 
ridiculous to have to wait a full 
three weeks after polling for a 
second count of ballots under the 
shuttlecock system of electoral | 
reform which has been adopted. | 

One significant thing is that for | 
the first time, social credit has 
taken root beyond the confines 
of Alberta. 

° . . 

H. H. BLAKEMAN, General Man- 

ager, Empire Insurance Co., 

Kingston, Ont. 


By-election results suggest 


some shift of labor support to the 


| 


' return of the CCF Government in 


| sults in the west. Recent election 


resultg confirm the sectional 
nature of the strength of .the 
opposition parties in contrast to 
more general support enjoyed by 
the Liberal party. 
- a 7 
CHESTER BLOOM, Press Gal- 
lery, Ottawa. 


Fundamental reason for the 
Saskatchewan is the same as the 
reason for the Social Credit 
government's 


voters. The people of both Prairie 


| Provinces still cherish dislike for 


the Liberal Government which 
ruled them so long in the 1900's 
and 1920's. Another factor is that 
the Liberals had little convincing 
agreement, as Premier uglas 
had already turned away from the 
extreme socialist theory of gov- 
ernment run everything. A third 
reason was the heavy defection of 
conservative voters coupled with 
poor showing of the Social Credit- 
ers. + cS a 

ROY BROWN, Editorial Director, 

The Sun, Vancouver. 

The whopping surprise con- 
tained in the B. C. election is a 
vast change in the situation com- 
pared with results as recent as the 
1949 election, when the Johnson- 
Anscomb coalition won 75% of 


the seats. Today, the Liberals lost! 


PUTTING POWER TO WORK REQUIRES 
THE “KNOW-HOW” BUILT INTO EVERY PIECE 
OF G-E EQUIPMENT YOU BUY 


hold on Alberta | 


for opposttion and indicate criticism command because however excel- 


ilent were their legislative 
| programs, their administration, 
notably in hospital insurance was 
| terrible, 

Victory three years ago lent 
false confidence and Boss Johnson 
who tried to make it a one-man 
government could not hold his 
following. Recently he defied a 
| formal decision of his party con- 
ivention, administrative errors 
accumulated, government leader- 
ship broke into factions and 
situation blew up from inside. 

The immediate significance for 
federal relations and business is 
| that another election in the quick 
future would probably result in 
sweeping favor for the Social 
Credit. If nationa] Libera] direc- 
tors wish to avoid ivsing B. C., 
they must achieve new leadership 
here that will appeal to all free 
enterprisers, Conservatives as 
| well as Liberals. 

. + + 

F. J. BURNS, Publisher, Adver- 

tiser, Kentville, N.S. 

Results in Saskatchewan were 
much as anticipated, what with 
disturbances in livestock circles 
and a reasonably good adminis- 
tration. The British Columbia 
picture with its heavy labor surge 
indicates unrest, which, to us, 
appears to have its roots in un- 
healthy infiltration. I do not see 
any great influence on the over- 
fall federal picture, Unless labor 
steadies down, it may force busi- 
ness to price itself out of the 
export market with disastrous 
results to the entire Canadian 
economy. 

- > 7 
J. CLAIR GANONG, Editor, 
Times and Transcript, Moncton. 
The recent federal by-elections 


Canada’s steady march to industrial independence 


has been paced by the ever-growing hum of electric 


power, 


Keeping pace with this growth for 60 years, Canadian 


General Electric equipment has lead the field in har- 


nessing our mighty rivers, in carrying power across the land 


and in putting it to work. We believe our manufacturing skills, 


engineering “know-how” and dependability have won for us the 


faith of the nation. 


Many firms have found that it is in their own best interest to contact 


us for a// their electrical equipment needs. We want to serve you too. 


We offer Canadian industry our setvices through a nation-wide 


system of sales and engineering offices. 


GENERAL @@ ELECTRIC 
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generates power, transmits it and puts it to work 
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y Election Tips, Lessons Here for Ottawa?|[— 


seem to‘ tiie to have afforded the} 
people in those constituencies an 
opportunity of expressing their 
displeasure of the government's 

| 


jhigh tax policies and other un- 


popular courses, without the 
choice of “shooting Santa Claus." | 

In so far as the two provincial | 
elections are “concerned, regard- 
less of what the people think of | 
the CCF and its socialist policies, | 
it is apparent they think even less 
of the liberals and conservatives 
in those two provinces. It is quite 
impossible, however, for me to| 
read into the results of the by- 
elections and provincial elections 
any important significance for | 
federal policies at this time. 

. > - 

H. H. GIBAUT, John Ritchie Co., 

Quebec. 


Government losses in by-elec- 
tions undoubtedly mean dissatis- 
faction on the part of electors 
with prevailing policies, not 
necessarily as a change of alle- 
giance, but as a warning that all 
prudence and frugality must be 
exercised in the conduct of the 
government. 

. > . 

G. E. GOVIER, President, G. E. 
Govier & Co., Howick, Que. 
Recent election results certainly 

do not suggest any general satis- 

faction with work of the Liberals. 

If results mean more of the public 

today is taking interest in what 

the government is doing or not 
doing and showing disapproval at 
the polls, this should be all to the 
good for everyone. Political 
apathy of the past decade has not 

been a healthy situation. If a 

trend is indicated and it brings 

about a worthwhile strengthen- 
ing of the opposition in Ottawa, it 
should be in the best interest of 
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all, I cannot see that either busi- 

ness or labor can fail to gain from 

the more lively political scene. 
> ° . 

M. D. GRANT, President, Sov- 
ereign Life Assurance Co., 
Winnipeg. 

Recent federal by-elections in- 
dicate Liberals are slipping. Sas- 
katchewan provincial election 
means settled government for the 
next few years, with probable 
semi-trend to the right if risk 
capital for industrial development 
is to be attracted. The govern- 
ment is all out for social security, 
however, with labor its special 
pet. The B. C. election at the time 
of writing is a mess, to result 
possibly in some form of coalition, 
or else a new election. Forthcom- 
ing Alberta election will almost 
certainly result in a stable govern- 
ment in that province under Social] 
Credit. All our governments, with 
one possible exception, are pro- 
labor and more coddling of labor 


HAMILTON 


June 21, 1952 


& Co. 


Business Established 1889 


WINNIPEG VANCOUVER 
KITCHENER 


NEW YORK BOSTON 


unions may. be expected. The 


emergence @: splinter - parties 
makes for general confusion and 
is a threat to our two-party 
system. 

> 7 > 
J. GREENBLATT, Editor, 

Sun, Swift Current, Sask. 

Saskatchewan and British Col- 
umbia elections in my opinion 
reflect only local trends not 
federal. In Saskatchewan gen- 
erally good conditions of past few 
years, plus auspicious oi! develop- 
ment, plus state welfare presenta- 
tions, provincial and féderal, have 
apparently given the majority a 
static complacency and no desire 
for immediate change. 

From the outside looking in, 
British Columbia liberals and 
conservatives deserve what they 
got for dog fighting, but still they 
do not seem anything with federal 
implications. As for the eastern 
by-elections, it seems to me these 


The 


reflect a grow-ing sentiment’ 
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Members 


Toronto Stock Exchange 


Montreal Stock Exchange 


VICTORIA CALGARY 


ST. CATHARINES 


against top heavy majorities in 


Ottawa Parliament and rule by 
force of numbers. 


V. T. GREGORY, Vice-president 
& general manager, Arnold 
Banfield & Co., Oakville, Ont. 
In view of the fact that no one 

party made substantial gains 

and the due stalemate in British 

Columbia in recent elections, I 

can attach no particular signifi- 

cance to the outcome. My opinion 
is that no major change in the 
country’s political structure would 
be beneficial at this time. Due to 
world conditions I feel it impera- 
tive that federal and provincial 
governments are obligated to 
work closely together with labor 
and business for the common 
good. I feel Canadian business is 
presently sound and this condition 
should continue to exist as long 
as labor takes a reasonable atti- 
(Continued on page 11) 


——— 


single-phase motor, discovered in a small Ontarie 
town a few years ago, was built bout 1892. After 
nearly 60 years of continuous service the bearings 
had become worn— but after replacing the bearings 
the moter again ran perfectly. 


@ G-E motors totalling 20,500 horsepower driving Canada’s largest 


continuous hot-strip mill in an Ontario steel mill. These modern giants are 


a far cry from the museum piece shown at top right. 


Apparatus Division 


CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 
Canada’s Oldest and Largest Electrical Manufacturer 





die HENRY MORGAN & CO. LIMITED 


You are sure of Quality at Morgan's 


for the finest 


imported golfing equipment 


© From Scotland, Robert Forgan “Skee Sole’ woods ond irons, with 
true temper dynemic chromed shafts, superb leather grips. Matched. 


Nos. 1 to 4, set 


@ English bag in duck, black hide trim, extra large accessory pockets | 
with locks, padded shoulder strap 


@ English golf umbrella, wooden handle 


@ MORGAN'S “Gleneagle” balls, British-made in Canadian regulation 


@ Nylon slip-on head covers, each .. 


49.50) 


Security Business 
‘Looks to the Future 


Scope of the speeches at the 
five-day convention of the In- 


vestment Dealers Association | 
of Canada in New Brunswick | 
| last week was as wide as the! 
| primary interests of investment | 


houses. Members heard where 
—and why—security salesman- 
ship needs bucking up; of un- 
developed opportunities, psy- 
chical and physical; and of 
basic world economic problems. 
Here are digests of some of the 
talks: 


TREVOR F. MOORE, director, 
Imperial Oil Ltd. 


In 1946-47, senior mert in the 
investment business gave con- 
siderable thought to plans for (1) 
educating members of the IDA 
and (2) educating the public in 
security buying. 

The program involved training 
of investment personnel with 
junior and senior courses, book- 


lets and pamphlets for public | 


consumption and speakers from 
the association at public gather- 
ings. 

The first part has apparently 
jreached the point where the 


second can be embarked on as a/| 


program. Success of Plan 2 de- 
pends on how successful with all 
members Plan 1 has been. It re- 


quires only a few loosely ethical | 


houses to brand all the invest- 
ment and brokerage firms as a 
bad lot. 

The investment business ~ is 
coming into a period of harder 
selling in the next year or two. 


What about the high standard of | 


salesmanship? Each investment 
house wants to train its own 
salesmen, but the association 


could benefit the investment in- | 
dustry by making a course in| 


security selling available to the 
budding security salesmen, if 
only for the benefit of the smaller 
houses. 

Here are some suggestions from 
12 investment buyers: 

—Salesmen should make calls 
even if they think the account 
they’re trying to sell has close 
connections with another invest- 
ment house. 

#—There should be better pre- 
paration before making calls to 
sell new issues. 

—Make appointments; cus- 
tomers are irritated if you just 
drop in. 

—Don’t ask for deal on basis 
that you haven't had one for six | 
months. 


| —Salesmen selling to institu- | 
10.00 | ;; : 


MORGAN’S—SPORTING GOODS, SIXTH FLOOR 
MONTREAL 


Picture News 


_ from C-L-L — 


ons should not just leave cold | 


1.00 | facts and figures. Institutional 


buyer is definitely influenced by 


| finance our Government's capital 
}account expenditures for public 
services and public works out of 
a current account surplus as long 
as that can be done, . 

The Government, which has 
built a cement, a gypsum and a 
plywood plant, has turned over 
this unconventional activity to 
| the Newfoundland and Labrador 
Corp., a Crown corporation in 
which the Government has a 90% 
interest and private interests, 
10%. We have passed over to 
private enterprise the business of 
developing Newfoundland. 

Newfoundland deserves some 
of investment dealers’ attention. 
Bring yourselves up to date on 
the situation. Take a part in 
really integrating the new pro- 
vince into the finances and the 
economy of Canada as a whole. 

> o . 

GRAHAM TOWERS, Governor 

| of the Bank of Canada. 


For maximum benefit from the 
great ecénomic expansion now 
taking place in Canada, and to be 
‘able to deal with whatever vicissi- 
tudes the future may hold, we 
must avoid rigidities and mis- 
direction of resources. We must 
keep our productive efficiency at 
|a high level, and our costs on a 
basis where we can face world 
| competition. 

Main purpose of the wartime 
and postwar monetary and trade 
agreements was the elimination 
of import restrictions, converti- 
| bility of currencies and the re- 
storation of multilateral trade. 
But convertible curfencies can be 
numbered on the fingers of one 
hand, and trade restrictions, often 
of a highly discriminatory char- 
acter are the rule rather than the 
exception, 

Why? To some extent, because 
dollar countries haven't bought 
enough from the nondollar ones; 
because manufacturing plants in 
Europe haven't been able to 
modernize to the extent achieved 
by those far from the scene of 
conflict and with ample resources 
at their disposal; because rearma- 
ment has left little to spare for 
| this purpose if they are to main- 


| tain a tolerable living standard. 


In certain other countries not af- 
fected by the’ war and not bur- 
dened by defence expenditures, 
growing populations and needs 
for capital development impose 


| strains on their resources which 


almgst inevitably result in im- 
port restrictions. 

But the biggest factor has been 
this: with inflation, relatively 
— in nondollar area, the 

esire for improved living stan- 
dards and many forms of social 


enthusiasm and sincerity of the | Security has inevitably tended to 


salesman. 

If investors adopted regular 
buying programs, they would de- 
rive greater financial benefit over 
the years, 


ROBERT A. MAGOWAN, Merrill 
Lynch, Pierce, Fenner & Beane, 
New York City. 


The more we promote securi- 
ties, explain what they are, the 
more people there will be who 
become interested in buying and 
owning them. If we can help in- 
crease the size of the pie so that 
everyone has a bigger piece, we 
can be confident that there is 
going to be a piece for. us too. 

Merrill Lynch employs 4,000, 
has 106 offices, had $44 million 
gross income in 1951. Its cus- 
tomers bought and sold $312 bil- 
lions in securities. Firm partici- 
pated in retail distribution of 371 


security issues, ranked 6 among | 


all U. S. underwriting houses in 


corporate security offerings, | 


handled 10% of all round lot and 
15% of odd lot business on the 
New York Stock Exchange. 
There’s the big market today 
— a market we have hardly 


use up the foreign exchange re- 


| serves of these countries. 


Their first reaction has been to 
impose or increase restrictions on 
imports. Because they have cash 
or credit in some currencies but 
not in others, the restrictions have 
been discriminatory in character. 
They have attacked the symptoms 
rather than the cause of the 
troubles; anti-inflationary mea- 
sures, it was often felt, would 
set up intolerable political strains, 

But import restrictions, for 
whatever reason they are im- 
posed or retained, are contribut- 
ing to a most serious weakening 
of the economic structure of the 
free world. Wherever they exist, 
you taay be sure that labor and 
capital are being diverted to un- 
economic uses, and this at a time 
when the need has never been 
| greater for the most efficient use 
of capital and labor. 


What the import restrictions do 
is set up false priorities; they 
make the worse appear the better 
alternative. By their effects on 

| prices and profits, they encourage 
the development of secondary in- 
dustries which are dependent on 


| 
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Qvesiorary COMPANIES: 
BRYAN MOUNTAIN COAL CO. LTO. 
(COAL OPERATIONS) 

NORTH PACIFIC EXPLORATION LTO. 
(Ol. AND GAS DEVELOPMENT) 
NORTH WESTERN PULP & POWER LTO. 


New Pacific COAL a O's LIMITED 


To Shareholders: 


148 YONGE &FT. _ TORONTO 1, QNT 
TELEPHONE EMPing 6-1979 


June 12th, 1952. 


On 2lst May last, the following communication was mailed to share- 
holders of New Pacific Coal & Oils Limited: 


"At a meeting of Directors of New Pacific Coal & Oils Limited, held in 
Montreal, May 8th last, the Board of Directors was reconstituted with 
Mr. Frank E. Ruben, then Vice-President, moving up to the President's 
position. Messrs. Hugh Griffith and A. J. Bendall, both of Montreal, 
resigned, and Mr. Frank C. Finn of Calgary, and M. F. Millward of 
Toronto were elected in their stead. Mr. C. P. Hotchkiss, Viee- 
President of the Weaver Coal Company, Toronto, and Mr. H. V. Casson 


continue as directors. 


The sum of $500,000.00 was advanced to the Company's subsidiary, 
Bryan Mountain Hard Coal Company, for the purpose of completing the 
full mechanization of the Company's underground mining, which is 
planned to be in full operation with an overall capacity of 1500 tons 
daily, by the beginning of the burning season in September of this 
year. The policy of the Company now is to ship deep-mined coal from 
its underground mining for domestic consumption. 


The above sum brings to a total of approximately $2,000,000.00 the 
amount expended on plant and equipment to make the property one of 
the most modern and lowest in production costs among coal mining 


companies in Western Canada. 


The Directors also gave authority for the Company to actively par- 
ticipate in an oil and gas development program in Western Canada, 
based on plans laid out by Mr. Ruben, and to this end, a subsidiary 
compiny has been formed under the name of North Pacific Exploration 
Limited. Details of these activities and particulars of holdings will 


be announced at a later date. 


New Pacific Coal & Oils Limited and its oil development subsidiary, 
North Pacific Exploration Limited, will be under the same nanagement 
as North Canadian Oils Limited, of which Company Mr. Ruben is also 


President." 


New Pacific Coal & Oils Limited has just completed the purchase, for 
cash and a 2 1/2% over-riding, of a half-interest in 20,000 acres of 


potential oil and gas reservation. 


This half-interest is, in turn, being 


sold to the Company's newly formed subsidiary North Pacifie Exploration 
Limited, New Pacific Coal & Oils Limited receiving in payment therefor a 
substantial block of vendor shares of the new Subsidiary. The other half- 
interest in this 20,000 acre reservation has been purchased by North 
Canadian Oils Limited and the development of the joint holding will be 
under the direction of North Canadian Oils Limited. 


The property consists of most of the even numbers of Sections of land 
in Township 20 in Ranges 25 and 26W4th, embracing an area of 72 square 
miles in extent, lying approximately 40 miles southeast of Calgary and 12 
miles east on the line of strike of the Shell Oils' Mackid well No. 1 which 
tests have indicated to be one of the largest gas wells in Western Canada 
and having a very high and very valuable sulphur content. The Company's 
geological advisers have the following to say about the potential value of 
a successful wet gas well in the Devonian on the acreage: 


"In the Mackid district a conservative estimate for the Ultimate 
Recoverable gas from a section (640 acres) is some 7.0 B.C.F. Witha 
55% H2S content a recovery of 84,000 tons of sulphur and some 3.5 
B.C.F. of dry gas can be expected from the Recoverable wet gas. With- 
out taking into account the latent worth of other by-products, 


gasoline, propane, etc., 


it can be seen that the possible value of a 


section in the Mackid area is at least $2,000,000. (Existing Madison 
gas reserves in the Mackid district have not been included in the 


estimate)." 


It is planned to have a shooting crew at work under the direction of 
the Company's consulting geologist during:the present month in close 
co-operation with the engineers of one of the major companies in the area. 
If the result of our field work warrants it, a well will be drilled 
commencing in the late summer or early fall of this year. 


scratched. Only 10% of those in | continued import restrictions or 
the U.S “earning $5 000 or more } prohibitions for their survival. In 
own au porate securities MAD "CASRS;; these industries pro- 
In 1951, Merrill Lynch spent 3 ace non-essential goods. 
more then $500,000 on advertis-| The economic development of 
ing in national magazines and | under-developed areas is impor- 
local newspapers in some 100 ae a ee But policies 
anita : cities. Although that advertising | Which weaken the basic economic 
FASHION PHOTOGRAPHERS often use family groups to point upthe = | SCS. 2 ott a sti ‘desianind t., | structure do not make for attrae- 
versatility of modern fabrics like nylon, Daughter displays the latest build up prospect files, it did | tive investment opportunities, 
thing in nylon playsuits, while her parents model this summer's naturally attract many inquiries. | 
smart nylon beachwear. Good news for Canadians is the new Some inquiries are for educa- 
C-L-L plant at Maitland, Ont. which will lead to more of this tional booklets produced by the 
wonder fabric for your easier living. rm, many fur sedserch depart: 


During the present week your Company has acquired the whole of the 
authorized and issued shares of North West Pulp & Power Ltd., which holds 
a 2,000 square mile block of timber limits located in an area commencing 
about 100 miles west of Edmonton and through which runs the main line of the 
C.N. Railway and the McLeod River. The consideration given for this 


arm, many Se -cedverch depart. valuable reservation was an option to purchase 250,000 shares of New 
os uaray coe ee Ghlinsliog.* Pacific Coal & Oils Limited at a price of $1.00 per share, such option not 
oe eee to become effective until after June lst, 1955. 
JOSEPH R. SMALLWOOD, Pre- 
mier of Newfoundland, 


Compared with Canada as she mill. 
was 10, 20 years ago, the develop- 
ment in recent years is quite 
fabulous. But compared with the 
Canadian potential, the develop- 
ment is quite trifling. 

Does Canada deserve to have | 
all this wealth undeyeloped while | 
other parts of the world working 
night and day long hours. can’t 
conceivably begin to produce the | 
standard of living that has been 
accomplished in Canada with a} 
third or a fourth of the amount | UR Business Sales Division 
of physical effort being expended has successfully negotiated 
all the time in some parts of the sale of many types of whole- 
Europe? sale and retail businesses. 

How long is it fair to expect usinesses 
in this modern world that 14 mil- | = the ane bee — he 
lion people will be permitted in | 
safety and in unity exclusively ° "@tire because of age or health 
to occupy the third-largest and, ® 9¢t away from pressing re- 
certainly one of the richest of all sponsibilities 
the land areas of the globe? The ® @void a serious tax situation 
need, therefore, for development | ¢@ take advantage of peak mar- 
of Canada is just staggering in | ket conditions. 
the extreme. 

Canada will be great only. if) 
every last part capable of de-. 
velopment is developed. 

Inevitably Newfoundland must 
come to _ mainland of Canada 
for capital for development. It Fs oe ae 
is not the policy of our Govern-! Offices im 15 Principal Cities 
ment to borrow. We propose to 


Preliminary conversations have commenced for the financing of a pulp 
Shareholders. will be advised of developments. 


Because of these active developments your Directors have thought it 
desirable to increase the authorized capital of your Company from 3,500,000 
to 5,000,000. The Company has no present intention of selling further 
treasury shares but it is thought desirable to effect the increase in 


authorized capital to provide against the contingencies of possible future 
capital requirements. 


MANY THINGS you find so useful FARMER reading recent issue of 
today, like nylon and “Cello- C-I-L Oval magazine is interest- 
phane”™, were developed inchem- ed in articles by Canadian agri- 
ical research laboratories. Search cultural authorities, hints on 
for improved or new chemical country home decoration and 
products goes on continuously. garden planning, and many other 


‘ farm features! Write C-L-L, Box 
Did you know? 


10, Montreal, for your free copy. 
Since 1939, C-I-L’s production volume has 
Increased about 191 per cent; its payroll 
and salaries total has increased about 
314 per cent. In addition to fair wages: 
end salaries, C-l. employees have en- 
Joyed a company-financed pension plan 
since 1919, a life insurance plan since 1920. 


Faithfully yours, 


NEW PACIFIC COAL & OILS LIMITED, 


fh WEMban 


Frank E. Ruben, President. 


The Shares of New Pacitic Coal & Oils Limited are listed on the Montreal Curb Market 
The above advertisement is published for the information of holders of unregistered shares of the Company 
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Colonel! Phillips, ‘‘will enable Canadian phe ape 
ne ee Gee eae Pe ee 
rage” Industries Limited will have three principal 
. Unit of the 
President 
ha of the 
distributing glase. 
The M 
of the 


~ Pittsburg 
Division. peers. United, wil be Vi Vancouver. M 
The Pennvernon D vision of the new See 
gan meneerae Jean M. Peeters ee tend tie men 


in char Production, and Sales wil' be directed by J. de Bruyn 
LS ieee 


P. L. Tod will be Secretary and ‘Treasurer of the re-organized Com 
and C: G. Ruppe! will be Comptroller. yak 
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MADE TO LAST BY 
THE JAMES , 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


AFL Unions Raising Rumpus in Ontario} 
Over Employer Labor Board Appointment 


In the difficult and trying busi- 
ness of labor relations, one of the 
most difficult and trying jobs is 
chairman of a Provincial Labor 
Board. 

Boards are usually made up of 
equal members from labor and 
employers, The chairman is in- 
variably caught in the middle. 
Invariably, his vote decides 
whether a decision will be for 
labor or against. 

In the last seven years, few 
have been caught in the mid 
more often than P. M. (Paddy) 
Draper, chairman of the Ontario 
Board. In the year ending March 
31, 1951, the OLRB dealt with 
1,015 applications, making it the 
busiest Labor Board in the coun- 
try. 

Draper, son of one of Canada’s 
best known labor leaders, the 
late Tom Draper, also bats high 
in another labor league: no board 
chairman is considered more fair 
by both labor and management. 
Unions which can be extremely 
vocal when a decision goes against 
them, have by-and-large been 
satisfied with Draper’s vote-cast- 
ing. So has management. 

But despite this relatively amic- 
able relationship Draper has had 
enough. Shortly he will quit to 


take a personnel or industrial re- | present depressed state, Baron & | 
lations job with a Montreal firm, | Co. can’t afford to say so. 


Into his shoes will step E. N. 
Davis, personnel director of the 
Campbell Soup Co., 
of the two employer representa- 
tives on the Board. 
TLC-AFL labor reacted to the 
news of his appointment is any 
indication, OLRB’s post-Draper 
era is going to be pretty rough. 


Already, AFL unions are talk-| was set aside for income taxes 


e| Textile’s 


once one) 


If the way | 
iback up its position this week 


suspension, another with three 
months. 

Last week, Windsor witnessed 
a new twist in the important ar- 
bitration case: a Ford foreman 
and one of the chief witnesses 
against the dismissed men, was 
attacked and clubbed. Ford has 
offered a reward for information 
leading to the arrest and convic- 
tion of those responsible. 

. 7 o 


Tale of Woe 

Montreal and Valleyfield’s tex- 
tile strike, now in its fourth 
month, was still far from settled 
this week. Communist leadership 
of the striking AFL Textile Work- 
ers union had been chopped off 
and that obstacle to settlement 
removed. But the new anti-Com- 
munist leadefship led by Sam 
Baron, former. CIO textile chief, 
was still unable to reach terms 
with Dominion Textile and get 
6,000 back to work. 

No matter how unwise the new 
leadership might think the strike 
or the demands (2lc an hour, 
later cut to 18c) they have to 
stick with them or lose face. Even | 
if they privately agree with Dom- 
inion that it can’t afford that kind 
of money with the industry in its 


That 
would be playing right into the 
Communist and the rival CIO| 
hands. Already the Reds are cry- 
ing, “Sellout!” 

Meanwhile, Dominion could} 
with dollars and cents. Its annual 
statement for year ending March 
31, 1952, showed only $207,710 


interfering with a police officer 
and holding a public meeting 
without a permit; his right hand 
man, Charles Lipton, with inter- 
fering with a police officer. 

Both were arrested before a 
scheduled union meeting in Val- 


leyfield. Police said they seized]- 


clubs and other weapons when 
they went into the union hall to 
remove a loudspeaker being used 
to broadcast outside. 

. . . 


Inability to Pay? 

Unions have long sought the 
right to look at employers’ books. 
Last week Judge Lane of Picton, 
Ont., acting as chairman of an 
Ontario Conciliation Board, gave 
labor the kind of an opening it has 
been looking for. He ruled that a 
company claiming inability to pay 
should prove its case by letting 
the union look at its books, 


June 21, 1952 THE FINANCIAL POST 


DOMINION SECURITIES 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 


Public Utility 


and 


Industrial Financing 


hadn't taken any holidays for the 
33 years he was with the union. 


Total 


Labor income is climbing again. 
wages and salaries for 


Labor applauded loudly, but as|March were $852 millions, 14% 


ing about boycotting the Board | against $5.8 million the year be- | 


things stand today, the precedent | lover the same month a year ago. 
isn’t likely to do them much good. | |For the first three months of the 
Few firms today claim they are | year Canadians took home $2,531 
unable to pay a reasonable de- | millions, 14%% more than last 


;}mand. When they do, there is | year. 


seldom any difficulty over books.|* * * 
It was regular practice before the Mine-Mill locals 
war when inability to pay was a} | and Port Colborne have voted to 
far more common plea, to open | |take conciliation demands for 
the books up to the Labor tribu- | raises of 28%c an hour from Inter- 
nal deciding the point. Unions | national Nickel. 
were always, able to get the in- 
formation they felt necessary, 
But there is a subtle but im- 
portant difference, says one ex- 
pert, between this sort of case and 
a union trying to get what are 
considered unreasonable demands 
simply because it thinks a com- 
pany is able to pay. This is what 
the CIO Auto Workers tried to 
|do a few years ago when they 
|tried to force General Motors to 


in Sudbury | 


| pei a protest against Davis’ ap-|fore. Net profit dropped from $5.1 | 


pointment. There's even talk of 
withdrawing the AFL nominee} 
on the Board, Russell Harvey. 


million to $1.7 million. Actually, 





| explained Presiderit Blair Gordon, | 


| after providing for depreciation | 


The opposition stems from one | there were no taxable earnings on 


fact: Davis comes from the em-| 


ployer side of the fence, AFL | 


jlabor in Ontario apparently has 


| decided in advance that a Davis- | another 
be “loaded | 

jwas only $546,000 
| CIO-CCL unions which usually | million last year. 


chaired Board ‘will 
| against unions. 


lead the pack in this sort of witch- 
jhunt, are strangely silent. 


7 Down, 13 to Go 
Arbitrator Judge Eric Cross has 


manufacturing operations. 
Underscoring Dominion’s finan- 
cial facts of life was the report of 
Canadian textile firm, 
Cottons. Net profit) 
against $1.6 
Instead of pay- 


Canadian 


|ing $1.9 million in income taxes, 


Cotton’s paid only $506,000 


woe even more graphically: Dom- 
inion’s were $20 million, $6 mil- 
lion higher than 1951; 


| as 
| weeks ago is now claiming $10,000 
Cotton’s | 


}open its books. The unrestrained 
glee with which the decision was 
greeted by. some Ontario labor 
| men suggests they think they now 
| have the key that Walter Reuther 
sought in vain. 


. o > 


Labor Briefs 


As employers, unions manage 
to stay clear of most of the trou- 
bles that beset other employers. 
The big Canadian Brotherhood of 


|Railway Employees is an excep- 
Inventories told textile’s tale of | 


tion: J. E. McGuire who was fired 
secretary-treasurer a few 


in back vacation pay. He said hé 
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DIAMOND SPECIALISTS 
261 YONGE ST. 


NEXT TO THE IMPERIAL THEATRE 


I want to buy into 
a business 


I HAVE $25,000.00 cash, a successful background in advertising, 


merchandising, 


sales 


promotion, 


administration and organization, 


excellent health and a good position. I offer enthusiasm, imagination, | 
drive and ability to get things done and to get along with people. Can 
shoylder responsibility. I want to join an established business — basic 
manufacturing, processing or service, on a partnership basis, either 


immediately or after a mutually satisfactory trial period. 
purchase considered. 


Outright 


I am 33 years old, married and convinced my 
future is-at home in Canada. Presently located in Montreal. Confidences 
respected. If your proposition will stand thorough investigation, write 


BOX 234, THE FINANCIAL POST, DOMINION SQUARE BUILDING, MONTREAL 


dealt with the cases of 13 of the | $13 million or $7 million more. 

26 Ford employees dismissed for| On the jurisdictional side, the 
their part in the Christmas,wild-|ex-Communist union leadership 
jcat at Windsor, Ont, . The score| was still taking it on the chin. 
| so far: seven Stay fired; six ofder- |The No. 1 Red man, Kent Rowley 
ed reinstated,“one with a 30-day'has been charged with vagrancy, 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts, Vari 
from the companies’ published reports are footnoted. 


CONSOLIDATED PRESS LTD. }year faced a far greater and com- 
net profit was $1,458 for the year| pletely unrestricted competition 
ended March 31, 1952, as compared | from imported magazines, who wrap 
with the previous year’s $104,712.| Canadian advertising around their 
Of $105,343 in profits before depreci- | largely domestic editorial . material 
ation, $103,885 was set aside for | and market the results as Canadian 
depreciation. editions. This and a slow start of 


| national advertising has resulted in 
Greater total revenues than the | a lower volume of advertising being 
previous year were not sufficien’ | -. ried in January, February and 
to offset increases in direct cosis. March than in c res pondi 1951 
Industry settlements of prolonged | a Sh COLTESPONGING 20 
months, President Miss M. R. Sutton 
labor negotiations, finalized this trea ; < 
jsays. This situation is showing a 
March, gave greatly advanced rates, decided improvement 
retroactive to October. New postal P > 
rates raised mailing costs on com-| The above factors along with the 
pany’s various publications from |loss and dislocation of an industry 
33.3% to 100%. strike have in combination absorbed 
Canadian magazines have this |the profit margin, she says. 


Cost realignment and increased 
rates are expected by Miss Sutton 
to improve conditions in the 1953 
fiscal year. 


Cost of improvements to produc- 
tion facilities, including the pur- 
chase of two new fast presses, was 
$127,000. This and dividend pay- 
ments contributed to a reduction of 
$93,570 in working capital during 
the fiscal year. 


Net improvement in working 
capital over the past three years 
is short of objective so directors 
considered it advisable to curtail 
capital expenditures in the coming 
year and to defer dividend pay- 
ments for the time being. 

The commercial printing division 
continued its steady and prosperous 
growth during the year, Miss Sutton 
says. 

CONDENSED BALANCE SHEET 

As at Mar. 31: 1952 1951 
Cash .... $2,742 $2,640 
Accts.,. réc., ‘ 549.540 538,947 
Inventories ‘ 466,518 368,182 

Total curr. assets .. 1,018,800 909,769 
Prep. exps.é 79,031 42,020 
Fixed assetst . 1,048,899 1,002,022 
Cire. Structure . 500,000 500,000 

Total assets ... 2,646,730 2,453,811 
Bank adv. ... 211,012 29,598 
Actes., tax., etc. ..... 469,334 411,135 

Total curr. flab. ... 
Prep. subscrip. . 
Capital stock 732,077 732,077 
Surplus . 587,683 651,231 

fIncl. in Curr. assets in co’s re port. 

tAfter depr. of 1,133,763 1,060,201 
Working capital 338,454 469,036 | 


| 
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An Application of Whole Dollar Accounting 
Sales Taxation in Provincial and Municipal Fields 
THE TAX REVIEW 
Income from a Source vs. Income of a Person. 
Latest Tax Cases, Orders and Regulations 


apes JUNE 
$5.00 a year 


wing nae, 


THE GUARANTEED 
ALL - PURPOSE FLOUR 


QOtin O08 NOUR Muss LineTED 
-_—_ _— eal 


Robin Hood, the 

bié name in flour. 
uses B.C. Radio 

extensively ! 


The British Columbia Association of Broadcasters 


GHW K—Chilliwack CKPG—Prince George ¥ 
CJDC—-Dawson Creek CJAT—Trail ¢ 
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$5.00 a ster 


NUMBER 5 IN A SERIES 


“ete. ° 


Have you 


ever designed 


680,446 
646,624 


440,733 
(Abore) left to right, S. D. Davies, 629,770 
Chief Designer, A, V. Roe; W. S, 
Farren, Technical Director, A. V. 
Roe; S. Camm, 
Hawker Aircraft; T. O. M. Sopwith, 
Chairman, Hawker Siddeley Group; 
Sir Frank Spriggs, Managing 
Director, Hawker Siddeley Group, 


-an_ aircraft ? 


Chief Designer, 


INCOME ACCOUNT 

Years Ended Mar. 31: 1952 
Net earnings $99,717 
Less: Depr. :....<s0.6 103,885 

Income taxes ... 
Add: Asset sale prof. 
Net profit . oo 
Less: CL. A’ divds. obe 
Surplus 

*Deficit. 
Earnings per Share and Dividend Record: 
$1.05 
0.70 
0.48% 
0.40 
0.35 


1951 
$287,923 
110,677 
74,000 
1,466 
104,712 
48,754 
55,958 


5,626 
1,458 
65,006 
*63,548 


Ask Sydney Camm, Hawker Chief Designer, that question and 

he'll tell you no one man designs the aircraft of to-day, The modern 

jet fighter springs from one man’s conception carried through by 

& complex team of airframe designers, aerodynamicists, process 
executives, stress men, wind tunnel men, weight ‘control technicians, 

hydraulic experts . .. many, Many men guided by many, many years of 

ex e, As one man welds these individual experts into a team which 
thereby designs brilliant aircraft, so the Hawker Siddeley Group organises 

its member companies as a team, by whose association even better and greater 
aircraft are produced. Largest of its kind, this great industrial commonwealth now 
employs all its mighty resources in building the defensive strength of the Free World. 


Hawker Siddeley Group. 
ville’s share of an 11 réom addition CFJC—Kamloops CJOR—Vancouver + 


PIONEER...AND WORLD LEADER IN AVIATION to the Kingsville High School. CKOV—Kelowns CKMO—Vancouver 


; * ; CHUB—Nanaimo CKWX—Vancouver 


Group Head Office Jones's Square, Londen TOWN OF DAUPHIN, Man. new CKLN—Nelson CJIB—Vernon 
A. V, ROE, SLORTNA, Anoartmona WHITWORTH, HAWKER, issue of $45,000 5% serial debentures CKNW—New Westminster CKDA—Victoria 
AVRO CANADA, ARMSTRONG SIDDELEY, HAWKSLEY, BROCKWORTH ouwe to 1962 have es cree CKOK—Penticton CJVI—Victori 
See nara te ae and A. E. Ames & Co. at a price CJAV—Port Alberni 
of $101.37. 


veee 0.65 

Class Bt ... ee 00.64 

Class Bt . . 
None paid, 

eNo earnings available for partic. 

tBefore (tAfter) participation. 


FOWN OF KINGSVILLE, Ont. |- 
new issue of $256,000 4%4% deben- 
tures, dated July 1, 1952, and due 
July 1, 1953 to i972, has been .pur- 
chased by Equitable Securities of 
Canada Ltd. and Royal Bank of 
Canada. Debentures are being offer- 
ed through maturities 1958 to 1972 
to yield 490%. Proceeds will pro- 
vide the necessary funds for Kings- 
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CHECK NOISE... 


FOR OFFICE EFFICIENCY 
by Modern Sound Conditioning 


The quality of the work your office staff turns 
out depends not on how good they are, but 
on the conditions under which they are re- 
quired to work. The most highly trained and 
experienced personnel can't work efficiently, 
avoid mistakes or remain alert in noisy, 
disturbing surroundings. CHECK NOISE in 
your office by installing Acousti-Celotex 
Sound Conditioning. It will bring immediate 
quiet and comfort for a very modest 
investment. 

CHECK NOISE for good with .. . “ The Correct 


Material “ Expert Installation ™ Guaranteed 
Materials, Methods and Workmanship. 


Write for FREE COPY of the informative booklet, 
"25 Questions and Answers on Sound Conditioning” 


DOMINION SOUND EQUIPMERTS 


LIMITED 


Head Office: 4040 St. Catherine St. West, Montreal 


Branches at: Halifax, Saint John, Quebec, Montreal, Ottawa, Toronto, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


LABORATORY INSTALLATIONS 


Plan your building to accommodate your laboratory 
requirements. Let ovr experience save 
you costly alterations. 


2a 1 ace M.KAY hed Sa 


36 Wuillington St. 


The miracle of 
TC TCM A HLT 
makes all other 
dictating machines 
obsolete. 
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World Bank Can Lend 
More Canadian Capital 


The Government of Canada has | 


given another indication of its 
confidence in the World Bank 
and its interest in the Bank’s pro- 
gram by releasing $41 millions 


(Canadian) from its capital sub- | 
scription to the Bank for use in| 


the Bank’s lending operations. 


The Canadian dollar is freely | 


convertible and the Bank may | 
use these funds to finance pur- 
chases by its borrowers both in 


Canadian dollars and in other! 


currencies. In effect, this action | 


i ; | will facilitate the use of Canadian | 


| dollars for machinery and equip- 


i | rent for development work 


abroad. 

This release, together with} 
previous releases of $17.5 millions 
(Canadian) means that Canada| 
has now made available to the In- | 
ternational Bank For Reconstruc- 
tion & Development — full title 
of the World Bank—the whole | 
of her original Canadian dollar 
| subscription, amounting to $58.5 
millions, to the Bank’s capital. 

Commenting on the Canadian 
Government's action, Eugene R. 
Black, president of the Bank, said 
that Canada has always co-oper- 
ated to the fullest extent possible 
in the work of the International 
Bank, 

Canada was one of the first 


merhber countries to make a sub- | 


stantial amount of its currency 
available to the bank. The first 
release was dated Dec. 7, 1948, 
with later releases being made 
on March 4, 1950, and on May 11, 
1951. 

On Feb. 20, 1952, Canada fur- 
ther imcreased the availability of 
her currency to the Bank by 


granting the Bank permission to | 
relend iny Canadian dollars re-| 


paid on loans that had been re- 
financed, in. whole or in part, 
with Canadian dollars derived 
from paid-in capital. The bank 
has also been able to replenish 
Canadian dollars lent from capital 


from sale of $3.4 millions (Cana- | 


dian) Canadian dollar bonds re- 
ceived in connection with loans 
cena SS 


al 
envelope is 
well received . 


We still 
make the best 
ay as 


Halifax - Montreal - Toronto 
Winnipeg « Vancouver 


to Brazilian Traction, Light. & 
Power Co. 

Under the Bank’s loans Canada | 
has supplied heavy equipment for 
| development projects in nine of 
the Bank's member countries. 
These borrowers have bought 
| in Canada capital goods valued at 
$41,298,000 (Canadian) as of 
March 31, 1952. The World Bank 
| purchased with U,. S. dollars the 
|Canadian dollars that were not 
available in its own holdings. 

Among the purchases were: 
(1) Brazilian Traction Light & 
Power Co, bought $19,944,000 
| (Canadia equipment for the 
|generation and distribution of 
electric power. 

(2) Mexico bought $2,398,000 

(Canadian) similar equipment. 

(3) India bought railway loco- 
|} motives and railway equipment 
| valued at $11,955,000 (Canadian). 

(4) Australia bought loco- 
| Motives and agricultural] machin- 
|ery valued at $3,407,000 (Cana- 
| dian), 

(5) Netherlands spent $2,724,- 
000 (Canadian) for timber for 
use in export packing and in 
housing. 

Additional small amounts of 
Canadian dollars supplied by In- 
| ternational Bank loans were spent 
in Canada by Colombia, Den- 
mark, E] Salvador and Finland 
|for the purchase of such items 
as agricultural machinery, elec- 
tric power transmission cables 
| and woodworking machinery. 

On becoming a member of the 
Bank, Canada subscribed to 3,250 
capital shares valued at $325 mil- 
lions (U. S.). As required by the 
Bank’s Articles of Agreement, 
Canada paid in 2% (U. S. $6.5 
millions) of its subscription in 
|U. S. dollars or gold, and 18% 
| (U. S. $58.5) in Canadian dollars. 
| Under the Articles of Agreement, 
|80% of a member government’s 
| capital subscription is not paid 
| in, but is subject to call if needed 
to meet obligations sold or guar- 
janteed by the Bank; in Canada’s 
}case, this 80° iS equivalent to 
U. S. $260 millions. 

The 2% paid by Canada to the 
| Bank in gold or dollars, accord- 
|} ing to the Articles of Agreement, 
|is freely usable in all operations 
|including loans. The Articles of 
Agreement, however, provide that 
| the 18% paid in in Canadian dol- 
| lars can be used by the Bank for 
|lending only with the consent of 
| the,Canadian Government. 
jg With the release of the full 
|} amount of Canada’s original 18% 
payment total funds made avail- 
lable for lending by the Bank 
| from its capital are equivalent to 
U. S. $829,861,584 divided as fol- 
lows: $165,475,000 from the 2% 
paid-in gold or U.S. dollars; $571.5 
|millions representing the entire 
118% payment cf the United 

| States; and the equivalent of $92,- 
| 880, 534 representing release of all 
|or a part of their 18% payments 

by various other countries, 

Next to the United States, Can- 
ada has put the largest amount 

of capital at the disposal of the 
|Bank for loans, The third largest 
| release of currency has been made 
iby the Government of France, 
which has made francs equivalent 
to U. S. $24.4 millions available 


| 


to the Bank, 


Here—today—is a dictating machine 
that utilizes the full potential 
of magnetic recording—and thereby 
sets new standards for 


usefulness and economy. It is so 
superior in performance and versatility 


that all other dictating systems 
appear wastefully inefficient by comparison. 
It eliminates a// recording medium costs 
—has the lowest initial cost. That's why 
Canada’s fastest-selling dictating machine is— 


Sonograph Tape-Riter 


with magnetic tape recording 


A demonstration in your 
‘office will show why thousands 
of Canadian businesses have changed 
to Sonograph Tape-Riters. 


ASE. AR SERVICE 


one oa. 


Sensipnet Untied, 8 92 Laird Drive, Toronto, es tien. ‘7 


Please arrange to give me, without obligation, a 


free demonstration [] or send me complete © 


information (1) regarding “Tape-Riter”. 

NAM. e.ceieccccseecceesegeresedeeeseunenees 

Bir .cccccccccvcccccccecesesssevessecessenes 
Wbbahs <sksasdssoccch diazetioweceen : 


e 
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“Mans lecheed in Cancde 
(Registered Tredemart, Patent: Pending) 
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COAST TO 


COMPANY 
REPORTS 


INTERNATIONAL POWER CO. 
consolidated net profit of $3,494,837 
for 1951 was 27.2% more than the 
previous year’s $2,748,527. 

Figures converted from foreign 
currencies have been shown at par 
of exchange, except for one sub- 
sidiary where they were converted 
at government and official rates. 

Ad@itions and improvements cost 
$2,795,561 and construction expendi- 
tures will not be less in 1952, esti- 
mates President I. W. Killam. 

Accounts of Monterey Railway, 
Light & Power Co. are not included 

in the consolidations. Its shares and 
debentures are included in “Invest- 
} ment in subsidiary companies.” 

Combined net earnings of sub- 
gidiary companies (included in con- 
solidated statement), before deduc- 
tion for reserves, were $4,893,499, 
an increase of $993,388 over the pre- 
vious year. 

The company has arranged to pur- 
chase for cancellation $2,600,000 par 
value of 542% cumulative redeem- 
able first preference shares. 

The initial dividend of $1.83 per 
share on outstanding 5%% cumula- 
tive redeemable first preferred 
shares was paid jin June, 1951, 
covering the operating period March 
1 to June 30. 

CONS. INCOME ACCOUNT 
(In Canadian currency at par of exchange) 
Years Ended Dec. 31: - 1950 
Net earnings ‘ ,893, $3,900,111 
Less: Bank int. . 17,378 

Subs. dividends .... 38, 19,509 

Depr. & ren. res. ... ,054, 895,863 

Cont. & gen. res. ... 56, 138,609 

Min. int. in surp. .. 98,277 
Net income .... . 8.578818 2,730,475 

| Add: Other inc. ...... 7.097 134,130 
Less: Misc. exp. . 91,078 96,078 
Net profit ............ 3,494,837 2,748,527 

| Less: ist pref. divds. . 320,600 94,800 

2nd pref. divds. .... 180,000 

Common divds. 469,680 208,098 
| Surplus for year . 2,704,557 2%,265,629 
| Earnings per Shares and Dividend Record: 

5%% pref.: Earned . $49.93 

Paid ... ee 4.58 

Comes: Earned .. 16.22 $12.65 

Paid . J 2.40 1.80 
© pref. ‘Earned . : 

1.25 
+ 

9.00 
tRedeemed Dec. 11, 1950. 
sConverted to common on basis of 4 

confmon\for each pref. share. 
4Based on capitalization at Dec. 31. 

CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1951 1950 

Cash & Dom. bds, ... $1,919,652 $2,197,127 

Acrts. rec. .... 1,033,527 935,262 

Inventories .... «s+ 1,339,469 1,071,847 
Total curr. assets... 4,202,648 4,204,236 

Misc. assets 107,847 | 

Inv. in subs. .. aes 670,649 

Fixed assets ... «++ 30,152,140 
Total assets . ; 

255,000 
1,678,432 
7,420 

> 2,050,852 

Def. credit, ete.7...... 47,537 

Depreciation ......... 8,575,129 

Other res. ... ‘ 

Min, int. of sub. 

Capital stock 


‘Capital surplus 
Earned surplus 

Not including accounts of Porto Rico 
Power Co., in liquidation. 

tIneluding $3,005,508 in 1949 and 1948, 
$2,394,149 in 1947, reed. by co. re Porto Rico 
Power in excess of investment thcrein; 
final distribution not yet made. 
| Werking capital 2,741,706 2,320,550 


_ Registered Roof . 
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By 1958 Vancouver will be 
only 5 hours from Halifax 


Massive generators—the hub of industry's 
wheels — use copper and its alloys for 
many component ports. 


The household refrigerator— protector of 
perishable foods—depends on copper for 
its efficient, economical operation. 


@ With a final thrust from its turbo-jets, an 
airliner roars skyward at Vancouver. Some five 
hours and 3000 air miles later it lands at Halifax. 
A stretch of the imagination? Notatall! There’s 
every reason to believe that by 1958 Canada 
will have made this breath-taking stride in 
transportation. 

Anaconda, too, looks to the future. Plant 
facilities have been expanded to meet a growing 
Canada’s growing needs for copper and. its 
alloys. Knowledge and skill of Anaconda tech- 
nicians is constantly at work to meet the 
challenge of progress — to ae, for the im- 
portant part that copper will play in Canada’s 
tomorrow, 


FOR COPPER AND ITS ALLOYS 
Consult 


ANACONDA 


Main Office and Plant: New Toronto, Ontario. Montreal 
Office: 939 Dominion Square Building. ANACONDA— 
since 1922 Headquarters in Canada for Copper and Brass. 


does something about it! 


Fierce, driving rain, pounding down under lashing wind! That's the 
kind of weather that calls forth plenty of comment, but to DO some- 
thing about such damaging elements demands more than words. 
Complete protection starts with a foolproof, weatherproof roof that 
will prevent any chance of leakage, anywhere. Such is a Murray 


.. Supervised, registered under a Guaranty Bond, 


and regularly inspected free of charge. Yes, a Murray Roof does 
something about the weather ;:: and saves you untold trouble and 


expense through the years. 


Call on our nearest office without obligation 


for information, free inspection and recom- 


mendations, 


Bank of Nova Scotia Building, Toronto. 
Another outstanding building a with @ 
Marray Registere 


MURRAY Registered Roogs 
Alexander M UR new a NTL) 


LIMITED 
HALIFAX « SAINT JOHN e« MONTREAL 


* TORONTO «+ WINNIPEG « VANCOUVER 
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If you could-train an Octopus to do clerical 
work, your labour problems would be solved. 
For the many recurring routine jobs. of business 
throw daily office work into chaos. Unfortun- 
ately, humans have only one pair of hands. 
But the mechanical Octopus—BRADMA—can 
handle weekly wages sheets, time cards, pro- 
duction sheets, statements, at the speed of ten 
or twelve typists and with greater accuracy. 
BRADMA takes the space of one desk, needs 
one operator, saves time and labour, and that 
means money. Why not discuss the application 
of BRADMA mechanization to your clerical 
needs with our business experts? . 


Made throughout 


in Britain — 


Used throughout 


the world 


ADDRESSING MACHINES & 
BUSINESS SYSTEMS LIMITED 


20 TEMPERANCE STREET, TORONTO, ONT. 


gersterschary 


"Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study greaps — Combined matriculation 
and secretarial courses. 


Applicants now being considered for Fall Term. 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST 


Upper Canada College 


TORONTO, CANADA 


Boarding and Day a School for Boys 


Schoo! 14-18 


” Properatory School 7-13 
(Grades 9-13) (Gredes 2-9) 


FOUNDED 
iN 1829 


Junior and Senior Matriculation. 
Games for all boys. 40 acres of 
grounds and playing fields in resi- 
dential suburb of Forest Hill. 
Educational and medical facilities 
of modern City. 500-acre property 
with week-end camp at Norval. 


SEPTEMBER 10th. 


For prospectus and information about 
curriculum, scholarships, extra curricula 
activities and games apply wo the Prio- 
cipal, Upper Canada College, Toronto | 2. 
Rev. C. W. Sowby, M.A... DD 
Promcspad 
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MULTI-COLOUR duplicating 
in ONE easy operation! 


NO GELATINE @ NO INK @ NO STENCIiS @ EASY AND FAST 


NQW without gelatine, stencils or ink you can do 
your own duplicating of sales promotion material. 
monthly letters to the trade, special announcements, 
price lists, and catalogue oages of your own design, 
in a8 many as seven colours in one operation with 
the BANDA DUPLICATOR. The BANDA is 
extremely easy to operate. Preparing the single 
master sheet is as simple as ABC. Banda Dupli- 
cating Machines are precision-built by the famous 
British firm of .Block & Anderson. 


Complete information will be mailed to you 
immediately on receipt of the coupon below. 


BLOCK & ANDERSON LIMITED 
2052 St. Catherine St. W., Montreal, Quebec 


Please send me further information on the Banda multi- 
colour duplicator. 


NAME ee ee 
_ ADDRESS ee ky ta ee eee 


CITY eee eee ee eee ee eee eee eee PROV. ee ee ewe eeee 
rr. 


TORONTO, CANADA 


AUTUMN TERM BEGINS WEDNESDAY, . 


Any Bleviion Lessons 
Out of This for Ottawa? 


(Continued from page 7) } 


tude and government restrictions 
and controls are kept to mini- 
mum. 
. > + 
H. T. HALLIWELL, Editor, The 
Alta. 


Gazette, : 
The federal by-elections and the | 


Saskatchewan and British Colum- | 
bia results show a reaction against 
Liberal party that is most defin- 
itely attributable to a resentment 
of high taxation and apparent | 
lack of Dominion Government to | 
set an example of economy. Labor | 
particularly has a resentment of | 
old-line parties in the Western 
provinces as well as all provincial | 
elections in past 10 or 15 years as | 
well as this week’s have shown | 
support for newer and less tried 
parties. Saskatchewan and British | 
Columbia voting might be re-| 
garded as protest in order to crack | 
back on federal domestic ‘policies, 
which recent defense force thefts 
have accentuated. 


a. S. MARR, Sales Manager, Cal- 


| Net earnings 


Cash & Govt. bds. ... 


gary Builders 

Calgary. 

In my opinion, indications are 
that the next federal election re- 
sults will show a more evenly 
divided house and no one party 
will hold the large majority of 
seats as was the result of the last 
election. Providing this happens 
and the next government has a 
working majority this should 
make for better government as a 
strong opposition will be a curb 


Supplies Ltd., 


COMPANY | 
REPORTS 


Teo assist readers in appraising and 
comparing company financial state. 
ments, The Financial Post has a unt- 
form method of presenting corporation 
accounts. Variations from the *ompa- 
sles’ published reports are footnoted. — 


EAST KOOTENAY POWER CO.. 
net profit of $165,561 for the year | 
ended March 31, 1952, was 25.5% 
lower than the previous year’s $222.- 
355. Total revenues were down 1% 
due to the loss of two collieries as 
power customers. 

Total output was 172,963,153 kwh, 
compared with the previous year’s 
173,283,640 kwh. Hydro conditions 
were satisfactory throughout the 
year. Generation at Sentinel steam 
plant, 52,015,900 kwh, was 19.9% | 
more than last year’s 43,396,200 kwh. 
Purchased and supplementary 
power requirements of 2,840.553 kwh 
represented an increase of 15% com- 
pared with the previous fiscal year. 

Load growth continued, and Presi- 
dent A. J. Nesbitt expects revenue | 
to remain at about its present level. 

Plant conditions at Aherfeldie 
indicate the necessity in the near 
future of heavy expenditures for | 
renewal of wood stave pipe line and 
rehabilitation of the dam, causing 
the company to continue to defe: 


| Payment of preferred dividend: 


Annual general meeting will be, 


; June 27 at Montreal. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1952 1951 
Total revenue $1,414,620 $1,478,044 
683,382 
135,337 | 
157,000 | 


164.790 | 
222,385 | 


Less: Interest 
Depreciation .. 
Bond disc, .... 
Income tax 

Net profit & surplus . 

Times Interest Earned: | 
Before deprec. ..... 4.78 5.05 | 
After deprec. ...... 3.63 3.89 | 

Earnings per Share and Dividend Record: | 
Pref.: Earned $16.56 $22.24 
Com.:+ Earned . 3.19 5.08 

None paid on either stock. 
tIncl. shs. held in trust.” 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1952 
$862,154 

114,845 

114,201 
1,091,200 

27,202 

3,848 

28,987 
3.882.016 
5,033,253 

48,241 

53,289 


Acets. rec. 

Inventories .... eves 
Total curr. assets ... 

Prep. exp.. etc.4 

Co's bonds 

Misc. assets 

Fixed assets: ... 
Total assets ........ 

Accts., etc., pay. ..... 


oceee 82,297 
Total curr. Hiab. .... 184,497 
Consum. dep. ........ 4.433 
Funded debt .... 3,175,000 
Capital stock* 1,150,000 
NIN 2 ks tp Esbioe cis 519,383 , | 
tAfter depr. of . 1.785.513 1,383,639 
*After deducting $2,615 (523 shs.) trust 
for employees. 


FInct. in curr. assets in co's report. 
Working capital . 906,773 487,495 


TORONTO TRANSPORTATION 
COMMISSION deficit in 1951 was} 
$1,239,545, compared with 1950's | 
deficit of $1,312,058. Gross revenue | 
was up $2,313,146 from 1950 at 
$28,746,058—the highest in the Com- 
mission’s history, but cost of pro-| 
viding service was also at an all- 
time high, and up $2,111,726 from the 
previous year, at $29,405,187. 

Increased operating costs reflect 
higher wages, increased cost of 
electric power, and higher costs of 
supplies, materials, and equipment 
Full impact of the wage increase 
awarded employees will not be 
fully reflected in operating costs 
until the 1952 operations are re- 
ported on. 

Gray Coach Lines Ltd. a sub- 
sidiary, operated at a loss of $314,- 
567 (before dividends) during -the 
year, compared to’a loss of $109,851 
in 1950. Gross revenue was up 
5.97%, while operating expenses 
were up 9.02%. 

The Toronto Island Ferry Service. 
which the Commission took over in 
1948 from the City, still continues 
to be a heavy burden and shows in- 
creasing deficits. The 1951 loss of 
$151,488 compares with a $122,602 
loss the previous year. Unsatisfac- 
tory conditions of the islands due | 
to the high water level, had a} 
marked effect on travel during the 
year. 

The Commission raised its rates 
for all services on Aug. 1, 1951, and 
results of the increase have been 
satisfactory. 

Capital expenditures during the 
year amounted to $16,300,000, which | 
included the purchase of 50 street | 
cars, 25 buses and coaches, a ferry” 
boat, new substations and other 


nanhqune, | ees, as well as expenditures 


of $13,400,000 for the Yonge Street 
Rapid Transit ,Subway. 

To obtain the necessary funds for | 
this outlay, the Commission sold | 
$20,000,000 debentures in New York | 
at 3.49%. i 

Construction work on the subway | 
is proceeding satisfactorily. All nec- 
essary contracts have been let, and | 
unless unforeseen delays hamper 
construction, complgtion date should 
be December, 1953. 

No extensions to the company’s 
track system were e during the 
year and there were no important 
changes in street car and bus routes. 


on unnecessary expenditures. I 
expect little change regarding 
business and labor. 

° . o > > 

Cc. A. HAYDEN, Editor, Country 

Life, Vernon, B.C. 

Fears that the equilibrium of 
federal policies and of national 
business and labor will be dis- 
turbed seriously by British Col- 
umbia’s elections results are 
groundless if the platforms of our 
four parties concerned are accep- 
ted as reasonably reliable. CCF 
leaders have advocated industrial 
expansion with private capital 
encouraged in major projects. The 
other parties walked hand in 
hand with this policy, Union 
labor is strong. It wants new 
industries and maximum employ- 
ment. All parties recognized in 


their campaigns that stifling of | 


industrial expansion means econ- 
omic suffication. 
Whether one group or a com- 


| bination of groups, as yet unde- | 


termined, forms the government 
after the count of second choices 


|July 3, there seems little likeli- 
| hood of any drastic changes that 


will affect British Columbians or 
Canada’s economy. Issues that 
influenced the voters June 12, 
were mainly provincial matters 
such as hospital insurance and 


| school taxation. Relations between 


B. C. and federal policies are in- 
consequential at the moment. 


D. B. ROGERS, Regina Leader 

Post, Regina. 

There is no very clearly dis- 
cernible pattern in the way 
people are now voting except that 
they seem still to desire bigger 
and mere gastly government serv- 


| ices, are willing to pay at provin- 
|cial level and yet resent footing 


any of the bills through federal 
taxation. 

Paradoxically, the voters seem 
antagonistic to 


power the Federal Government 


‘has. They have shown no such 


feeling with respect to provincial 
administrations in Ontario and 
Saskatchewan, but have taken a 
sharp crack at the Liberals and 
Conservatives on the basis of 


| first-count results in British Col- 


umbia. On balance I would say 
the electors are in a state of par- 
tial revolt federally but appar- 
ently regard the status quo as 
good enough provincially with 
B. C. as a possible exception. 

- . * 


| R. D. WILLIAMS, General Man- 


ager, Empire Stevedoring Co., 

Vancouver. 

Information on which a west- 
erner must base any opinion is 
derived mainly from newspaper 
comment. These colored by politi- 
cal policy, show a divergence of 
reasons why by-elections went 
against the government. Local 
issues seem to have been the 
deciding factor and do not appear 
to reflect any dissatisfaction with 
the Ottawa house, As a general 
observation, electors, after many 
years of continuance in office by 
the same party, seem to want a 


YOUR BUSINESS 
NEEDS BOTH! 


Of course you need the telephone—for 
contacts outside your office. But for your 
urgent, confidential inside communica- 
tions, you need Dictograph. Why im- 
provise on your telephone and switch- 
board—why pay big monthly rentals 
— when what you need is the speed, ac- 
curacy, secrecy and economy of a tailor- 
made interior communication system— 
Dictograph? You'll be surprised at how 
little it costs—how much it saves. 


Dictegraph Private Telephone 
System gives you 8 services you 
cannot get from the telephone: 


Dictoqraph 


THE PRIVATE TELEPHONE SYSTEM 


Acovsticen-Dictegraph Co. 
146 Wellington W. 
Torente. 


[3 Send me complete information. 
0) Have your man call. 


ROG Soeeiccwscccesccescecesesss weseesccesces 


City .. woores. Prev, 
Branches and distributers im ol! principel cities. 


| which do 


the position of | 


MAURICE POLLACK LTD. 
QUEBEC CITY 


Architects. Eliasoph & Berkowitz 


change but what sort of change 
be not, 


is not stated and 
known. 

British Columbia results will 
not be known until early July. 
There is a general displeasure 
with the Liberals, the leaders of 
not agree with each 
othér. The Conservatives have 
been upset by the intrusion of 
Social Crediters. It would seem 
that electors lost patience wita 
the components of the late coali 
tion for its failure to deal with the 
liquor question and its operation 


of the hospital insurance scheme. 
~ * * 


may 


F. J. WINSPEAR, CPR Building, 
Edmonton 
The CCF party in Saskatchewan 


MERRILL LYNCH, PIE 


made it quite apparent in their 
campaign that they were not 
proposing to develop government 
ownership and management of 


business concerns, but rather were_ 


intending to continue their lately 
developed policy of encouraging 
private investment and free enter- 
prise. On the other hand, their 
opponent made the mistake of 


failing to emphasize free enter- | 


prise and to outbid the adminis 
tration in: leftist tendencies. In 
the result, the people of Saskat- 
chewan gave the government the 
benefit of the doubt and credit 
for good intentions. 


The last results in the Dominion 
by-elections reflected consider- 
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able dissatisfaction with the last 
budget and the feeling that the 
cause of good government in 
Canada would not be prejudiced 
by a reduction in the government 
majority. It is a trend which 
might well be reversed by a more 
popular budget next spring. 


F. J. WORKMAN. Editor, Times- 

Herald, Moose Jaw, Sask. 

The significance of by-elections 
and provincial elections respect- 
ing federal politics, business and 
labor is obscure. This generation 
worships materialism and a desire 
for personal gain was a mighty 
factor in Saskatchewan result and 
was dangled before voters in B. C. 
by socialists pointing to Saskat- 


The firm of 


Underwriters 9 
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nd Distributors of 


Investment Securities 


Brokers in Securitie 


IS PLEA 
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SED TO ANNOUNCE 


THE OPENING OF 


TS NEW TORONTO 
n the Ground Floor 


Located © 


OFFICE 


35 KING STREET WEST 


Telephone: EM 
Under the Mm 
\ 


pire 6-1501 


anagement of 


MR. T. GORDON CROTTY 


M AY WE INVITE You to visit this new office and in- 
spect its services and facilities? : 

We should like to know you. We should like 
you to know us—our personnel and policies. 


We are in the investment business 


the business of 


helping people invest their extra money as wisely as 
possible, whether their objective is safety of income 
or tiberal dividends or capital appreciation. 

That help is av ailable to anyone who asks for it. 
It doesn’t matter whether you already own securities 
or whether you don't. Our service depends on your 
needs—not on your pocketbook or the size of your 


portfolio. 


What kind of help can we give you? Well let's be 
specific. We are not in the busi- 


chewan, also by Social Credit 


jinvaders from Alberta as a pre- 


cept. B. C. result suggests that 
sacrifice of principles in coalition 
by the old parties opened the way 
for others. 

The West is public health con- 
scious. Undoubtedly this will be 
factor in federal election here and 
at the coast. Saskatchewan River 
project will be a potent factor. 
The CCF technique will never be 
satisfied with Ottawa. Labor 
likely gained here because of in- 
creased minimum wage and 
shorter work hours. By-election 
results can be seen as indicating 
trend, but without knowledge of 
local issues and _ personalities, 
comment is difficult. 


are no service charges of any kind at Merrill Lynch. 
For instance, without charge we will also keep your 
securities for vou, collect your dividends or bond 


interest 


credit them to your account, and render 


detailed monthly statements showing exactly what 


securities and cash are in 


that account. 


All you ever pay us is the commission we ¢arn on 


the orders we execute for fou. 


And we charge only 


the minimum Commissions permitted by the Toronto 
Stock Exchange, the New York Stock Exchange, or 
any of the other principal exchanges of which we are 
members. It is also our policy to handle the purchase 


or sale of “over-the-counter” 
parable cost basis. 
No 


account 


securities on a com- 


is too small at 


ness of providing market tips, 
inside information, or “sure 
things.” 

This firm's motto has always 
been “Investigate—Then Invest.” 
But we do believe it’s our duty to 
help investors do their investi- 
gating. The men in our Toronto 
Office are equipped to provide 
this help because back of them in 
our headquarters office stands a 
Research Deparunent, 100 strong. 
They can always call on that De- 
partment to provide the available 
facts on particular securities, to 
review and analyze the securities 
in anv portfolio, or to prepare x 
suitable investment program for 
any sum, any objective. 

There is no charge for this 
help. As a matter of fact, there 


Special Facilities 


A lerge Quote Beard showing the 
lotest quotations on over 500 stocks 
and commodities. 


Teronto and New York Stock Ex- 
change Tickers equipped with Trans 
lux screens fer at-a-glance prices. 


Dial ticker quotes direct from the 
floor of the Terente Stock Exchange. 


Our own Special News Wire thet 
carries @ stream of fect and informe- 
tien on stocks, bends, commodities 
« + « Quotes, conditions, end prices in 
every mejor meriet . . . eight hours 
e dey. 


65,000 miles of privete wire thet 


link 105 Merrill Lynch offices and 
@sevre prompt executions end con- 
firmations. 


Merrill Lynch, and none is too 
large. 

For the man with extra money, 
money over and above that which 
he must set aside for insurance 
and savings, we believe in invest- 
ing. We believe it can be good for 
him, good for business, good for 
our system of living. 

In our relations with that in- 
vestor, we are aware that finan- 
cial and ethical obligations are 
imposed on us. I hese we stand 
ready to assume. The customer's 
interest must come first. 


Cuarces E. Merritt 
Directing Partner 


Winturop H. Smiru 
Managing Periner 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


35 KING STREET WEST TORONTO 


Telephone: Empire 6-1501 





Management 


15 Wellington St., W. 
TORONTO 


Great progress has been made in protect- 
ing the health of children, especially 
among those aged one to five. Since 1900, 
for example, the mortality rate for measles, 
whooping cough, scarlet fever, and diph- 
theria combined has been reduced more 
than 95 percent. In addition, methods of 
treatment for many other illnesses have 
been improved so much that the years of 
childhood are safer today than ever before. 


As a result of these advances, doctors 


Consultants . . 


W.L. Gordon 
President 


G. P. Clarkson 
J. A. Lowden 
R. A. Read 

A. N. Steiner 


507 Place d’Armes 
MONTREAL 


kid for shoe linings ond uppers. 


GAA VATE) 


TANNERS 


Toa the chs phys ull bain 


During the early years, good 
health habits can be developed 
that may be of benefit through- 
out life. 


Doctors believe that if the 
child is taught to eat the es- 
sential foods, and if plenty of 
sleep, rest, relaxation, and ex- 
erciap are included in the daily 
routine, the child will be more 
resistant to certain illnesses 
that occur during the growing 
years. 


Specialists also say that safe- 
guards against communicable 


Specialists generally agree 
that a healthy adjustment to 
life often depends on how the 
child’s emotional needs are 
met. They say that if the usual 
anxieties and conflicts of early 
life are dealt with patiently 
and sympathetically, the child 
will be better prepared to meet 
troublesome situations in later 
years in a mature way. 


Of course, all children ex- 
perience some of the emotional 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 


Canadian Head Office: Ottawa 


Ps : 


Reo eens SET 


ONE VIEW OF THE MARKET: 


Here Are Stocks Traded By 
Mutual Life Assuraneein’51 


Canadian life insurance com- 
panies have an investment of 
$82 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual compan- 
ies, and changes in its portfolio 
of Canadian preferred and com- 
mon stocks in the past year. 


The Mutual Life Assurance Co., 
Waterloo, Ont., in 1951 decreased 
its preferred and common stock 
holdings from 1.2% to 1.1% and 
28% to 2.5% of total invested 
assets respectively. 


Stocks were carried at a total 
of $14,061,329 on the balance sheet 
at Dec. 31, 1951. 


During the year, in its holdings 
of Canadian stocks, Mutual Life: 
—increased six preferred hold- 
ings: Canada Cement Co., Cana- 
dian Celanese, Gatineau Power, 
Henry Morgan & Co., Shawinigan 


Water & Power Co., and G. Tam- 
blyn Ltd. 


—decreased 12 preferred hold- 
ings: Aluminum Co. of Canada, 
Dominion Foundries & Steel Ltd., 
Dominion Tar and Chemical Ltd., 


Fraser Companies, Howard Smith 


Paper Mills, Imperial Tobacco of 
Canada, Loblaw Groceterias, Mc- 
Coll Frontenac Oil, Price Bros, & 


Build Your Capital 


INVEST REGULARLY 


IN 
MCA EF 
MUTUAL ACCUMULATING 

FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5.29% income 


averaged over latest year 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company 
Limied 


544 Hows Sr Vancouver 4. 8. ¢. 


and other specialists are now working to- 
ward a new goal—to bring all-round health 
to every child. This means more than pro- 
tection against disease and correction of 
physical defects. It includes equal recogni- 
tion of all the factors that will help the 
child achieve a healthy emotional life. 


In order to give the child every oppor- 
tunity to develop and maintain all-round 
health, authorities stress the importance 
of the suggestions given below. 


diseases must not be relaxed. 


Fortunately, most of the com- 
mon childhood diseases are 


under control—-thanks to var- 


ious immunizations. How- 


ever, since certain inoculations 


must be repeated at intervals 
it is wise for parents to keep 
in touch with the doctor. In 
this way, the child’s protec- 
tion can be kept up to date. 


Often a child’s health is im- 
paired by physical handicaps. 
If these are recognized early, 
it may be possible to correct 
them before they become 
serious. 


problems of growth. Usually 
they do not lead to lasting 
trouble. If, however, a persis- 


tent behaviour problem devel- 


ops, the help of a specialist 
may be advisable. 


Periodic medical check-ups 
are also important in main- 
taining all-round health among 
very young children. These 
give the doctor a chance to 
detect both physical and emo- 
tional difficulties early, and to 
give treatment or advice when 
it will be most effective. 


Conadian Head Office: Ottawa 4, Conede 


Please send me a copy of your 
booklet, 63-Y, entitled “Under- 
standing your Young ‘Child.” 


Co.,- Simpson’s Ltd., Saguenay 
| Power Co., and George Weston 
| Ltd. ‘ 

—added two stocks to its pre- 


| ferred portfolio: Colonial Steam- 
| ships Ltd., and P, L. Robertson 
| Manufacturing Co.; and elimin- 
j}ated three preferred holdings: 
|Canada Wire & Cable, Molson’s 


Brewery, and National Breweries 
| Ltd. 


—decreased 24 common’ hold- 
|ings: J. H. Ashdown Hardware 
|Co., Bell Telephone Co. of Can- 
jada, British American Oi] Co., 
| Canadian Pacific Railway Co., 
| Canadian Celanese Corp., Cana- 
;} dian Westinghouse Co., Consoli- 
|dated Mining & Smelting Co., 
|}Consumers Gas Co., Dominion 
| Glass Co., Dominion Textile Co., 
| Ford Motor Co. of Canada, Good- 
year Tire & Rubber Co., Hollin- 
ger Consolidated Gold Mines Ltd., 
| Hudson Bay Mining & Smelting, 
| Imperial Tobacco Co. of Can- 
| ada, International Petroleum Co., 
| Moore Corp., Noranda Mines Ltd., 
| Page Hersey Tubes Ltd. Powell 
| River Co., Price Bros. & Co., Rus- 
| sell Industries Ltd., Southam Co., 
| and Steel Co. of Canada. 


—increased holdings of nine 
{common stocks: Aluminum Ltd., 
| Asbestos Corp., Canada Packers 
| Ltd., Canada Wire & Cable Ltd., 
Consolidated Paper Corp., Do- 
jminion Bridge Co., Gatineau 
| Power Co., International Nickel 
|Co. of Canada and G. Tamblyn 
Ltd. 


—added two new common 
stocks: Canada Wire & Cable and 
Hinde & Dauche Paper Co. of 
|Canada; and eliminated three 
}eommon holdings: John Labatt, 
| Molson’s Brewery, and National 
Breweries Ltd. 


—in its bank stock holdings, the 
| company increased the Bank of 
| Nova Scotia holding and decreas- 
}ed holdings of: Canadian Bank 
}of Commerce, Dominion Bank, 
| Imperial Bank of Canada, Bank 
|of Montreal, Royal Bank, and 
Bank of Toronto. 


Holdings of Canadian preferred 
and common stocks at Dec, 31, 
1951, together with changes from 
|} the previous year, show as fol- 
| lows: 


No. of Shares 
Chges.s 
Heldat Since 
Dec. 31 Dee, 31 
Preferred Stocks: 1951 1950 
Abitibi Pwr. & Pap. <... 10,200 
Aluminum Co. .......... 
Ault & Wiborg Prop. ... 
Belding-Corticelli Ltd. .. 
Biltmore Hats . 
Brantford Cordage . 
Canada Cement 
Canada Packers .... . 
Can. Celanese . 
Canada Wire & Cable .... 
Can. Fairbanks-Morse ... 
Can. Ind. Ltd 
Cam. Off S% .....ccccccce 
Do. 8 % 


Col. Steamships ovse 

Dom. Foundries & Stl. ... 

Dom. Glass . 

Dom. Tar & Chem 

Empire Brass 

Fittings Ltd. A 

Fraser Cos 

Gen. Steel Wares ........ ees 

Gatineau Power 65 

Goodyear Tire & Rubber 867 —500 

Hamilton Cotton . 200 es 

Henry Morgan a . 105 105 

H. Smith Paper we een 625 

Imp. Tobacco of Can, a 850 

Ingersoll Mach. & Tool .. 250 

Int. Nickel Co. ... s0a6 250 

L. McBrine Co . 500 

Loblaw Groceterias ...... 2,055 

McColl-Frontenac Oil .... 530 

Modern Containers A .... 250 

Mojson's Brewery . ° 

National Brew. ee eee 

Nat. Drug & Chem. 000 

National Grocers 2,600 

N. S. Light & Powe 307 

Penmans Ltd. . ove ° 100 

Price Bros. ety ° .770 

Purity Flour .. aA _ 000 

P. L. Robertson Mfg. 

Rolland Paper ... 

St. Lawrence Paper .. 

Sherwin-Williams ... 

Simpsons Ltd. ....... ° 

Saguenay Power Co. ..... 

Shawinigan W. & Pwr. .. 

Steel Co. of Can. ......... 

Supertest Pete. .. . 

G. Tamblyn 

Tuckett Tobacco . 

G. Weston 

WEIS 05 0c vcvssccvecce 
Common Stecks: 

Aluminium Ltd. 

Asbestos Corp. .... 

J. H. Ashdown Hdwre. .. 

Bell Telephone of Can. ... 

B-A Oil ..... ° 

Can. & Dom, Sugar 

Canada Packers ... 

CPR en ore 

Can. Wire & Cable 

Can. Celanese ........... 

Can. Westinghouse ee 

Cons. Mng. & Smelting .. 

Cons. Paper Corp. ....... 

Consumers’ Gas .. 

Dom. Bridge ...... ee 

Dom. Glass ......+cssse0% 

Dom. Textile 

Famous Players 

Ford Motor ... 

Gatineau Power 

Goodyear Tire & Rubber 

Hinde & Dauch Paper ... 

Hollinger Cons. . 

Hudson May M. & S 

Imperial Oil . " 

Imperial Tobacco 

International Nickel 

International Pet. 

John Labatt ... e 

Molson'’s Brewery .. 

Moore Corp. ........ 

Nat. Breweries 

Noranda Mines 

Page-Hersey Tubes . 

Penmans Ltd. .. 

Powell River 

Price Brothers ee 

Russell Industriés ,....... 

Southam Co. S 

Steel Co. of Can. ........ 26 


G. Tamblyn Ltd. ......... 
Wright-Hargreaves ....., 
Banks: 
Can. Bank of Commerce . 9,900 
Dom. Bank ..........-... 9,690 
Imp. Bank of Can. ....... 10,430 
Bank of Montreal 14,170 
Bank of Nova Scotia 8,575 
Roya] Bank 9,175 
Bank of Toronto -. 8,850 
Royal Trust Co. ... : 260 
*Split 10-1. tCalled aSplit 3-1. 
eSplit 4-1. sAdjusted for splits. 


The company’s invested assets | 
are 64.5% bonds, 22.1% mort- 
gages, 5.6% policy loans, 14% 
real estate, and 3.6% stocks. 


An analysis of invested assets at | 
the end of each of the last four | 
years shows as follows: 

Anglysis of Invested Assets 
1950. 1949 

Bonds: . ce 
Government ... . 59.2 
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Grand Total ... 


What brings . 


customers S25 


4 
Fs 


back again? ee 


You know the answer. It’s something “extra” at a fair 
price. In a store, shopping convenience may be the 
extra. Or, patrons may be drawn by simple things 
like friendliness and trusted good taste. 


Customers for Otis escalators are the same way. 
Like shoppers in stores, they try to buy important 
things wisely, from sellers they trust. Certainly, verti- 
cal transportation is a major purchase. It can boost a 
store’s sales. Yet mistakes may cut traffic capacity, and 


they’re very costly to correct. 


Otis has solved many problems to make an esca- 
lator installation as painless as possible. Special fea- 
tures help craftsmen of different trades cooperate. 
This cuts installation time and cost. We interfere very 
little with shopping activities, and we get our work 


done promptly. 


Most important, an Otis customer can count on 
good performance, day after day, for years and dec- 
ades. The responsibility we assume always means 


an extra value for you. 


Otis Elevator Company Limited, 
Head Office and Works: Hamilton, Ontario 


Better elevatoring 
is the business of 


... then Dearborn will help 
you control overspray, 


eliminate mess, breakdowns 


Paint overspray in water wall spray booths can be 
a mess! Fouled exhaust fans, plugged-up water jets, 
clogged pumps all result . . . mean unnecessary 
maintenance costs . . . breakdowns that cripple 
production. 

But overspray can be easily and inexpensively 
controlled by treating the water with Dearborn 
Spray Booth Treatment. It’s this simple. The treated 
water forms a film around each minute particle of 
oversprayed paint which makes these particles non- 
adhesive. Then the coated particles drop harmlessly 
to the booth surface, from where they may be easily 
disposed of, or reclaimed if desired. 

There is a Dearborn Sales Engineer near you 
who will gladly demonstrate how Dearborn Spray 
Booth Treatment will save you time and money 
by reducing maintenance, increasing production. 
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Write for : 
Complete Information 


Complete descriptive material, illustrating and 
describing how Dearborn Spray Booth Treatment 
can be tailored to your paint and water supply, 
will be furnished on request, 


Whether you operate an industrial or processing plant, a railroad or steam- 
ship line, a pipe line or a utility...a Dearborn Engineer can help you. 


DEARBORN CHEMICAL COMPANY, LTD. * 2454 Dundas Street, West * Toronto 9, Canada 
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BRISTOL AEROPLANE COMPANY Trend of Business |Government Bill Will Set Up 


INCREASED TRADING PROFIT = © 


The forty-second annual general meeting of The Bristol Aero- 
plane Company, Lfd., was held on 5th June at Bristol, England, 
Sir William G. Verdon Smith, C.B.E., the Chairman, in the course 


of his speech, said: 


PROFIT AND LOSS ACCOUNT: | 


The Consolidated Profit and Loss 
Account shows a trading profit, after | 
charging depreciation, of £1,349,945 | 
—an increase of £231,853. i 

Income from -other sources in-| 
cluded an award of £125,000 for the 
extensive wartime use for Crown! 
purposes of certain of the Company's 
designs. 
_ Taxation increased from £694,571 | 
in 1950 to £941,455 in 1951, and in- 
cludes a sum of £75,000 added to the | 
Tax Equalisation Account. | 
Taxation, at over 60% of profits, | 
illustrates the heavy burden already | 
carried by Public Companies and the | 
undesirability of adding to this bur- 
den additional taxation such as is 
propeses in the form of the new 

cess Profits Levy. 

Provision for depreciation of fixed 

assets amounts to £580,344 compared 
with £367,979 in 1950. It is essential 
in a strong and internationally com- | 
petitive industry to write off plant) 
and equipment over a short life, 
which we do but the depreciation 
rates so far admitted by the Inland | 
Revenue are not adequate. Else- | 
where exceptional rates of deprecia- 
tion are admitted in relation to as- 
sets required for defence pro-| 
gramme. We have also to consider | 
depreciation charges in relation to 
ever-increasing costs of replacement 
and with no help from the Inland 
Revenue, we rely upon the transfer 
to General Reserve (£271,114 com- 
pores with £200,000 in 1950) to meet} 
this. 

We have retained in the business 
rovisions amounting to £778,886 no 
onger required following the. final 
sxiliomont of our liability to tax 
during the E.P.T. years, and £271,114 
out of profit for 1951, making a total 
of £1,050,000, and we recommend a 
final dividend of 8'4°%. ‘This with the 
interim dividend of 5% results in a 
dividend of 134% for the year, an 
increase of 1% on the rate for the 
previous year. 

Balance carried forward in the 

Consolidated Accounts is £405,484 
compared with £359,663 for 1950. 


BALANCE SHEET: Fixed Assets 
have been increased by approxi- 
mately £1,000,000 of which one half 
represents additions in the Parent 
Company and one half in Sub- 
sidiary Companies. 

Outstanding contracts for capital 
expenditure amounted at 3lst De- 
cember, 1951, to €1,020,487 

Net value of stocks and work in 
progress shows an increase of £1,- 
860,983, from 44,287,219 at 3ist De- 
cember, 1950 to £6,148,252. 

Cash and Tax Reserve Certificates 
at £3,381,791, are £253.435 less than 
the corresponding figure at 3ist 
December, 1950 

Capital, Reserves and Surplus 
have increased by 41,086,479 from 
£8,049,091 to £9,135,570 and the Gen- 
eral Reserve of the Parent Company 
is now £3,300,000 — the same as the 
Ordinary Share Capital — whilst the | 
reserves and surplus of the Group 
(£5,235,570) exceed the Issued Share 
Capital (£3,900,000) by £1,335,570. 
The significance of these figures in 
relation to the capital structure of 
the Company has been receiving 
consideration and it is our hope that, 
subject to official approval, we shall 
be able to come forward in due) 
course with proposals for bringing 
share capital more into line with 
capital permanently employed. 


REVIEW OF COMPANY'S 
ACTIVITIES 

The year 1951 was one of great 
endeavour, and our activities re- 
flected the nation’s increasing con- 
centration on the overriding needs 
of Export and Defence. 

Bristol Freighters: Orders for close 
on 200 have contributed handsomely 
to our earnings of foreign exchange 
and we are increasing our manufac- 
turing capacity. 

Britannia: The first flight of the) 
prototype is due shortly. Britannia 


| both 
| have large orders. 


promises to be the first aircraft 
truly capable of low-cost air travel 
and already we foresee it aking 
eating place in the airlines of the 
world. 


rotor model, is now in limited 


duction. Type 173, the world’s first 


| twin-engined helicopter, started its 


fe trials early this year, and de- 
velopment is proceeding. 

We are looking ahead to a still 
larger size of heticopter, primarily 
intended to meet B.E.A. 
ments. 


Piston Engines: We hold 


Bristol 
substantial orders for Bristol Her- | 


cules and Centaurus engines. 
Gas Turbines: The Proteus Series 


| Il received its A.R.B. type approval 


certificate and the Proteus Series II1 | 
recently made a brilliantly success- 
ful start to its experimental running. 
The Britannia is to be powered by 
four Proteus engines. 

Development of the Bristol Olym- 


pus turbo-jet has gone ahead well | 
and a most satisfactory background | 
us good) 


of bench-testin gives 
grounds for confidence in this en- | 
gine to which we attach the highest 
importance. 


gine projects of which I am not at} 
liberty to speak are in progress. 


Cars: The Bristol car goes from 
strength to strength, and recent suc- 
cesses of the Bristol 2-litre engine in | 
Frazer-Nash and Cooper racing cars 
attract widespread interest. 


Buildings: Our oe Company, 
now renamed the Bristol Aeroplane 
Company ‘Weston) Ltd. owing to its 
widening range of activity, continues 
to covelee and supply buildings. 
mostly Schools, at home and over- 
seas 

Rotol Ltd. and British Messier Ltd. 
Progress has been satisfactory and 
these Associated companies 


OVERSEAS DEVELOPMENTS 


Canada: Following the formation 
of Bristol Aeroplane Engines (East- 
ern) Ltd., and its acquisition of the 
engine repair business of Canadian- 
Wright in Montreal, we have ac- 
quired a site in Montreal for the 
construction of a new factory. 


Australia: Prospects in Australia | 


have led us to form The Bristol 
Aeroplane Company (Australia) Pty. 


Ltd. which will provide sales repre- | 


sentation for our products and pro- 
vide engine and aircraft repair 
facilities. 

France: Our associate, 
had a successf\ 1 year. 


DEFENCE PROGRAMME 


In addition to other projects we 
have devoted an increasing effort, 
in both Aircraft and Engine Divi- 
sion, to our guided missile pro- 
gramme. 

As a further contribution we are 
preparing for the production of 
Avon engines, and we have under- 
taken the repair in this country of 
Royal Canadian Air Force F.86 


S.E.C.A., 


require- | 


ther important Aircraft and En- 


Comeback in consumer buying indicated in department-store 


sales. Up 26% week ended June 7 


over corresponding week year ago. 


Total for May up 9.8% over that month last year. People getting 


out of debt, have. more spending 


money. Drawing on accumulated 


Marine, Air War Risk Plan 


A bill introduced in Parliament} with the Canadian Government | 


| by Finance Minister Abbott aims 


savings too, perhaps. Lifting of credit curbs important but not whole | at establishing a “Canadian Ship | 


story. 


| Owners Mutual Assurance Asso- 


Seems a general movement. U. S. cities, except where price wars | ciation” to insure ships, aircraft 
| swelled sales last year, show increases up to 22% over last year. 


Strength here is pretty well across the board, with only one or 


two departments lagging (e.g., books, silverware). 


| 


B. C., 23%; Alberta, 


By provinces, increases in latest week are: Maritimes, 69% (credit 
Helic : Th _single. | buying more important in Maritimes at all times, so credit curbs | 

cape peng “ge | coming off has been helping most there); Ontario, 36%; Quebec, 22%; | 
fi 10.6%; Saskatchewan, 6%; Manitoba, 4°. | 


| Weather both this year and last year this time affects comparisons, 
| of course, as well as other conditions, 
Increases for May: B. C., 23%, Alberta, 21%; Maritimes, 15%, 


Manitoba 10%; Ontario, 5.7%; 


down 37%. 


Saskatchewan. 5%; Quebec, 1.1%. 
Passenger car revival: shipments from factories for sale in Can- 
ada up 7% in April over same month last year, though year to date 


Wholesalers’ sales in nine lines up 5% over last year, for April. 
Inventories at beginning May down 7%. Big boost in fruit and vege- 
table sales, also groceries, drugs, while clothing up 6%. Slight gains 
in footwear, tobacco, confectionery. Dry goods, hardware, down 12% 


each; auto parts, equipment, down 


7%. 


Total salaries, wages, other forms of labor income up 14% for 


first quarter, compared year ago. 


cattle said one cause. 


Dairy production up. Creamery butter production up 10% in 
May over last year; concentrated milk products, up 9%; including 
‘18% rise in condensed milk. Foot- 


and-mouth ban on export of dairy 


Butter is gaining on margarine in consumption too: domestic dis- 
| appearance of butter up 3% year-to-date, while margarine production 


first five months down 6% from same period last year. 

Electric energy output up 3% in April, up 9% first four months 
compared with last year. Only Quebec shows April decrease. 

Cement production up 6% to May 1, over first four months last 


| year. Stocks at plants, warehouses up, while imports to date less | 


than half of year ago. 


Combined operating revenues of railways up from higher rates, 
healthy freight volume. March second only to all-time high of Octo- 
ber, 1951, Revenues 11.8% above year ago, while operating expenses 


up 10%. 


and cargo against all sorts of war 

| risks, 
|} The plan is similar to one 
| adopted in the United Kingdom 
| in the last war. Mr. Abbott point- 
ed out that war risks are not con- 
sidered an insurable risk by the 
insurance companies. They hold 
that such risks are not susceptible 
to actuarial calculation and cqnse- 
quently should be insured with 
the Government. 

In the last war 
Kingdom shipping companies 
formed a voluntary insurance 
association or club, which wrote 
insurance on the ships and then 
reinsured it with the Govern- 
ments Canadian shipping at that 
time was insured with | these 
clubs. 

The Canadian merchant marine 
has now reached the point where | 
it would be quite feasible to form 
an association of ship-owners, | 
| provided re-insurance facilities 


CAE To Open 


Vancouver Plant 


MONTREAL (Staff) — Cana- 
dian Aviation Electronics Ltd. | 
has extended its. manufacturing 
| operations into British Columbia | 
|with purchase of a building in| 
Vancouver under a lease-option | 


the United 


Synthetic rubber production up 35% in April over year ago. Con- | @frangement. Plans are to con- | 
sumption all rubber still below last year. 


Potatoes in cold or common storage June 1, 80% below year ago, | Work on aircraft and to turn out | 


thanks to price controls in U. S. which made scarcity. 


Major Weekly Indicators 


Department store sales (% 
year earlier) 

Car loadings, total .ssesscecees 
Eastern Canada ... 
Western Canada 
Iron & Steel products .... 
Ores & concentrates 
Lumber, lath & shingles ... 
Base Metals ... ; 

Motor vehicle production 

Bank of Canada holdings of 

securities .. 


Other securities . 
Bus. failures (4-wk. moving av.) 


Canadian Dollar ‘U. S. cents, average) 


T.S.E. Industrials index 
Bank Clearings 
Montreal 
Toronto . 
"10 day month-end pefod 
tNo comparable year-ago figure. 


Fighters and their turbo-jet engines. | 


To meet these new qbligations we 
are 
manpower, and we have set up a 
branch Works near Sunderland, 
where skilled labour is more readily 
available. 


TRAINING 
Our students and apprentices | 
number nearly 1,000, and to meet de- | 
mands we are planning to provide a | 
new School with greatly improved 
facilities. 


increasing facilities, adding to | 


| WHAT WE PRODUCE— 
In all industries Index) . 


In factories (Index! 


| Total nondurable goods (index) 


Food & bev. (Index) ..... 
Textiles (Index) 
Clothing (Index) . 
Chemicals (Index) ..... 

Total durable goods (Index) 
Iron & steel products ‘index) .. 
Primary iron & steel (Index) .. 


| From mines (Index) ...... 
| Metals (Index) 


WORKS RETIREMENT BENEFIT 

AND LIFE ASSURANCE SCHEME | 
At the end of 1951 we introduced a | 

Life Assurance and _ Retirement 

Benefit scheme for hourly paid 

workers. 

The report was adopted. 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 


New York Stock Exchange, 


Toronto Stock Exchange, 


Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


NEW YORK 


MONTREAL 


THE INSTITUTE OF BUSINESS ADMINISTRATION 


The University of Toronto 


This Institute offers a graduate course in Business 


Administration leading to 
Commerce. 


the degree of Master of 


Graduates in Commerce and Finance, or in Engineer- 
ing and Business, with at least second class standing, 
may qualify for the degree in one year of full-time 


study; graduates of other 
two full years. 


courses generally require 


Evening classes are provided for part-time students. 


Information will be sent on request to the Secretary 


of the Institute, 273-Bloor Street West. 


Personal 


interviews may be arranged with the Director. 


MATHEWS CONVEYER COMPANY, LIMITED 
ENGINEERS ke MANUFACTURERS 


PORT HOPE, ONTARIO 


With the best in conveye 


rs and conveyer systems, 


designed and built by Canadians in a modern 
Canadian plant, Mathews is providing a com- 
plete conveyer service for the light and heavy 
industries of all of Canada. 


Engineering Offices . . 
Seles Agencies . 


Winnipeg, Regine, Saskatoon, 


. Port Hepe, Torente, Hamilton, Montrecl. 
. 5t. John's, Helifex, Saint John, Fert Williom, 


Calgory, Edmenten, Vencouver 


Nonferrous smelting, 
Gold (Index) 
—From farms 
Hogs graded +000) 
Cattle delivered (000) ... 
Flour (Index) es 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) . 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) ee 
—In powerhouses 
sElectricity (Index) 
WHAT WE SELL— 
eRetail sales (§ millions) 
eDept. store sales ($ millions) 
sCountry store ($ millions) 
eWholesale sales (value index) 
Pass. car sales units) . 
WHAT'S ON HAND— 
Mfrs. inventories (value) ‘Index) 


refining ‘Index) 


(cars) 
(cars) 
+ (cars) 
(cars) 
(cars) 
(cars) 
‘cars) 
- (units) 


‘$ millions) 
Short term governments (§ millions) 
Long term governments ($ millions) 
($ millions) 


($ millions) 
($ millions) 


Week 
Ago 


Latest 
Week 


Month 
Ago 


ch. from 


+ 26 
83,391 
54,606 
28,785 

1,943 
4.074 
4,206 

622 

10,313 


+11 7 
114,036" 80,614 
74,253° 52,757 
39,783* 27,857 
2,950* 2,004 
6,090° 3,458 
6,055* 4,023 
757° 582 
10,261 9.854 


2,039 
1,216 
812 

11 
25.3 
102.033 
317.72 


(4a 


2,309 
1,209 
820 

11 

29.3 
101.762 
318.06 


2.201 
1,205 
856 

11 

16.5 
101.420 
314.69 


347 
345 


469 
445 


394 
452 


Facts by the Month 


Latest 
Month 
211.7 
217.8 
190.0 
196.3 
145.8 


Month Twe Mes. 
Age A 
208.1 
213.3 


Dept. store stock/sales ratio ...........s«+ 


SPENDING, SAVING POWER— 
eLabor income ($ millions) 
Industrial payrolls (Index) ... 


Dividend payments (Index) (annual rate) 


JOBS— 
Employment (Index) . 
Mig. employment (Index) 
BUILDING— 
|} Contract awards (millions) 
FOREIGN TRADE— 
Exports ($ millions) ..... 
Imports ($ millions) 
MONEY— 
Money supply (3 millions) 
Cheques cashed ($ millions) 
Savings deposits ‘($ millions) . 
Current public loans (§ millions) 


| Life insurance sales (§ millions: .......... 


GOVERNMENT— 


Federal surplus (cumwuiative) ($ millions) .. 


PRICES ~ 
Cost of living (Index) . . 


° 188.7 
Production indexes show volume changes seasonally adjusted where possibie. 


4,598 
2.886 
173 


2 
186.7 


189.1 187.6 


Index bases: production, wholesale sales cost of living, 1935-39=100; employment 
payrolls, 1939=100; manufacturers inventories. 1947 average = 100 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 


sSteel ingots and castires (000 tons) . 


Net imports, primary shapes +000 tons: ... 


ePrimary copper (000 {ons} ... 
eNickel (000 tons) ... 
eCement (000 bbl.) 

Lumber (‘million fom) ... 
Exports ‘million fom: 
Newsprint (000 tons) 
Exports (000 tons) . . 


eNew item this week. 


Month 
yr. ace 
315 
81 
24 
11 
1,492 
539 
241 
448 
416 


Latest 
Menth 
339 


15! 
22 


Yr. te 
date 


% chge. yr 
te date 
6 


+74 


| Industrial Growth 


Perkins 


Belief in the future. of the 
diese] engine in Canada with the 
country’s growing supply of oil 
has influenced Perkins of Peter- 
borough, England, to set up a 
Canadian sales andfservice sub- 
| sidiary, F. Perkins (Canada) Ltd. 
|The company is a leading manu- 
facturer of diesel engines. A 
warehouse sales and service 
|branch has been established at 
Toronto. 

. * . 


| General Motors 


| A new $1 million parts and} 
| accessories warehouse and zone | 


sales office building will be 


erected at Moncton, N.B., Gen-| 


eral Motors of Canada announces. 
General Motors has $14 millions 
'construction programmed across 
|Canada, including parts and 
| accessories warehouses at Winni- 
| peg and London, a iruck plant at 
| Oshawa and expansions at Wind- 
sor and Oshawa plants. All three 
| warehouses replace éxisting facil- 
ities, 
a 


| Kraft 


|duct overhaul and maintenance | 


certain specialized electronic pro- | 


ducts, not presently made either | 


in its Montreal or Winnipeg facil- | 
ities, for West Coast markets. 

The new facilities provide total | 
floor space of 12,600 square feet | 
and the company expects to be | 
employing about 30 by Septem- 
ber. If present expansion plans 
are fulfilled, employment is ex- | 
pected to reach about the 300 
mark within three years. The 
three-year program involves 
spending some $500,000. 

The company hopes to get de- 
fense contracts for the products 
it will turn out in Vancouver. 


Ficard& Fleming 


Members: 


The Torento Steck Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: EM. 6-3751 


« 
BRANCH OFFICE: 





{] B32's George St., Peterborough, Ont. 


A wholesale food distribution | 
to serve New Brunswick will be | 


built immediately at Moncton by 
Kraft Foods Ltd. The new unit 
will replace present Kraft facili- 
ties there. Parsons Construction 
Co., Moncton, is general contrac- 
tor. 


- - . 


Beach Industries 


A 50% expansion of space is| 


planned for an early date by 
| Beach Industries Ltd., at Smiths 
Falls, Ont. The company has 
moved into a new 10,000 sq. ft. 
| plant. Fire completely gutted the 
old plant this spring. Main pro- 
duction is tool and tackle boxes. 
Other products are post office 
lock boxes, and variety of metal 
stampings. 3 
|Can. Aurora Lighting 

A new industry for Woodstock, 
; Ont., Canadian Aurora Lighting 
will manufacture cold cathode 
lighting equipment for industrial 
and commercial use. A $250,000 
| plant is to be built almost im- 
| mediately. It will employ 80-100. 


‘are provided, Mr. Abbott stated. 


Advantage® in having a Cana- 
dian association include: trans- 
actions would be in Canadian 
dollars; adjustments could be! 
made more quickly and more | 
easily. 

It is betieved it would apply 
to Great Lakes shipping. Mr. 
Abbott indicated that all Cana- 
dian registered ships would par- | 
ticipate, the insurable values be- 
ing estimated at $115 millions. 

The insurance companies don’t 
enter into the arrangement, al- 
though it is probable they will 
voluntarily assist. 

Premiums will be paid into the 
association which will retain only | 
enough to pay costs of operation 
and insure part of the risk, the 
balance going into a special ac- 
count in the consolidated revenue | 
fund to cover reinsurance risks. 
The bill is described as a “stand- 
by” provision to enable the plan 
to go into operation quickly if a 
war emergency arose. 


TOWNSHIP OF ESQUIMAULT, 
B.C. new issue of $87,000 3% and/ 
3%% debentures due 1952 to 1970 
have been purchased by A. E. Ames 
& Co. at a price of $87.19. 


THE SOCIETY OF SECRETARIES 
OF GREAT BRITAIN LIMITED 


The Society of Private ond Company Secre- 
tories. Designation “QUALIFIED SECRE- 
TARY". Membership by Examinction or 
Professional Service. Oetoils frem THE 
SECRETARY,. 9, CHARLES STREET, NEW- 
PORT, MON., ENGLAND. 


ANNOUNCING 


June 21, 1952 THE FINANCIAL POST 


sty KLM roronro: To Aut 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH, STOCKHOLM, VIENNA, 
ZURICH, ROME end ether Evropean cities 
Also, fast service to Tel-Aviv and other 
principal cities of Near and Far East. 
Deluxe and Tourist Service 
*vie local airline to Montreal or New York 


SEE YOUR TRAVEL AGENT or KLM 
350 Bay Street, Toronto, WAverly 9973. 


WORLD'S FIRST AIRLINE 


ROYAL DUTCH 
AIRLINES 


E. B. MAGEE Ltp. 


ENGINEERS — FABRICATORS 
IN 


PLATE — STRUCTURAL 
STAINLESS 


P.O. BOX 189 


THE FORMATION OF 


MACTIER & CO. 


MEMBER MONTREAL STOCK EXCHANGE 


W.S. M. MacTIerR 


ALDRED BUILDING 


- 


SEE... DRIVE...COMP, 


J. A. LEDDY 


MONTREAL PLATEAU 3481 


. 


in 


GET THE LOWDOWN ON 


ECONOMY AND LONG LIFE 


BIGGER PAY LOADS 
EASIER HANDLING 


Your Dodge truck dealer has all the information you require to compare 
leading trucks, feature by feature. Discover for yourself why Dodge 
offers you more. You'll find there’s a Dodge “‘Job-Rated” truck designed 
to haul your loads over your roads with greater efficiency and economy. 


SEE YOUR DODGE TRUCK DEALER TODAY 


PORT COLBORNE, ONT. 





Needed: 
More Opportunities 
for Firemen 


You may have heard the 
story about the youngster 
who complained that no- 
body in his family ever 
amounted to anything. 
Bank presidents, account- 
ants, diplomats—yes—but 
What he wanted was a fire- 
man uncle, or better yet, a 
cowboy father. 


In fact, the number of 
young boys who want to be 
either cowboys or firemen 
when they grow up is as- 
tounding. It has always 
seemed to us rather sad 
that so few of them achieve 
their goal, but we suppose 
the demand is rather limit- 
ed. Maybe what this 
country needs is not a good 
five-cent cigar, but more 
opportunities for firemen. 


But seriously, when your 
son has gone through all 
the stages and comes to 
make his final choice of a. 
vocation, it’s good to think 
he can be whatever he 
wants to be, isn’t it? Com- 
plete freedom in the choice 
of a job is only one of the 
many privileges we have 
here in Canada. And like so 
many of our privileges, it 
is now taken for granted 
by most of us. 


In view of the world situ- 
ation, we think it’s worth 
reminding ourselves that 
our Canadian system is a 
good one, Maybe it can be 
made better than it is. But 
we believe it’s better right 
now than any other we’ve 
seen. 


AM S 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten or more agoinst 
medical and surgicol ex- 
penses, with or without 
hospital benefits, Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
015 YONGE staEET 


TORONTO ONTARIO 
PHONE RA 4183 


is exposed on 


TEMPERED-AIRE 


1 What's New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


Atomic Meal 


Alt least you wont go hungry m 
any future atomic war. New six- 
day emergency survival kit has 
been developed that is not af- 
fected by radioactivity or germs. 
Several individually canned “din- 
ners” in each container. Manu- 
facturer claims variations of the 
| “meal” can be used on rainy pic- 
inics or trips on which adverse 
weather conditions might ruin 
| other foods. 


Sweet Headache 


|Candy-like flavored aspirin is 
now available for children, 


Trailer Conditioner | 

| Designed to fit over ceiling ven- 
| tilator, new unit cools and filters 
air in automobile trailers. Re- 


|} circulating pump available for | 


| Saving water. 


Sink Sinker 


| New tool bores holes in kitchen 


| sinks for disposal unit installa- | 


| tions. 
. >. 


Blubber Rubber 
White rubber bands now market- 


plicable to newspaper advertising | 
and book printing. Stated ad-/} 
| vantages are economy in ship- | 
| ping, excellent reproduction| 
| qualities and hardness for maxi- 
mum press runs. 
Safe Shipper 
Delicate instruments can be} 
shipped safely in new cellulose- | 
based cushioning material said to 
have two thirds the resilience of 
pui pon ubb Comes in 
absorbent and non - absorbent 
types. 


& 
| 
| 
i 
. . . 


Sheep Labeler 


Branding paint marks sheep 
permanently, but can be scoured 
out. 


. - . 


Circular Welder 


New soldering unit is designed 
|for sealing can-type containers 
|used in manufacture of relays, 
condensers, crystals, transformers 
and for all joints which have to 
be made on cylindrical, rectangu- 
lar or tubular metal housings. 


New Catalogues 


Canadian General Electric Co., 
Toronto, describes company’s 
facilities at Peterborough, Ont., 
|for the production of major ro- 
|tating equipment for electrical 
| utilities. Features 
detailed cross-section of 
generator. 


large 


W. L. McKi nnon 


‘Creditors Meet 


|ed are able to withstand sub-zero | 


temperatures. Especially designed 
| for deep-freeze storing. 
‘Versatile Intercom 

Eleven optional features are in- 
cluded in new intercom system 
| designed to grow with an ex- 
|panding business. Wrinkles in- 
clude accessories for paging, 
private calls and remote use. 


Toe Heater 
Radiant heating unit is built into 
rubber mat to warm feet of 
workmen in unheated areas. 
Plugs into any 110-volt outlet. 

- > = 


Duplicate Plate 
Thermoplastic plate can be print- 
ed from directly, especially ap- 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


La 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 0761 


55 DECARIE BLVD., MONTREAL 9 
TT ed ae A) 


Appointment of F. O. Tidy as 
trustee in bankruptcy of W. L. 
|McKinnon of W. L. McKinnon 
|& Co., Toronto, was confirmed 
at a meeting of creditors last 
week attended by some 35 per- | 
| sons, 
| In addition, the creditors ap- 
| pointed the following as a board 
| of inspectors: T. A. Rogers, Perth; 
G. R. Dulmage, Perth; Norman 
| Dryden, Galt; M. C. Hooper, and 
J. A. Haines of Toronto. 

The trustee will now send a} 
letter together with a claim form, 
in accordance with Section 50 of 
the Bankruptcy Act, to indivi- 
duals whose securities have been 
held for safekeeping, Mr. Tidy 
told creditors. This will go out | 
within two weeks. The form, a 
proof of claim, must be filed with 
the trustee and, after checking, 
the securities will be forwarded 
to the owners. 

The examination of Mr. McKin- | 
non before an examiner has not 
yet taken place as Mr. McKinnon 
is still in the hospital. It is ex- 


| pected to take place in about a 


week, 
| 
TRANS EMPIRE OILS reports an 
|additional 13.455 shares have been 
| issued as a result of the conversion 
|of sinking fund secured notes, Is- 
| sued capital is 2,023,279 shares, leav- 
ing 2,976,721 shares in treasury 
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THE IDEAL 


HEATING SYSTEM FOR ALL TYPES 


OF 
COMMERCIAL 
BUILDINGS 


| 


_ Terente, Ont.—Opposite this new section is the original unit of the Motel, 
unit, Ger Wood heots this new section, double the size of the 
erigine! building which is heated by another type of system. 


CANADIAN BANK OF COMMERCE, Windsor, Ont., Branch. 
—Gor Wood is ideaily suited to the heoting of branch 
Genk buildings. In a Windsor Branch Bank ei! consump- 
tion for @ full season wos apprex. 1250 gallons, cons!72r- 
bly less than the eriginal estimate fer heoting. 


LTD., Westen, Ont., writes—'‘Fronkly we were o little skeptical chout 
oll sides 


with ever 680 sq. ft. of display windows 


- Our on 


good evidence of satistaction with Ger Weed heating equipment.’’ ‘ 


For complete Technical Dato see your local dealer, write direct or 


consult your, Architect. 


Fost OIL 


ENGINEERING INDUSTRIES 
650 Dupont St., Terente, 


ECONOMY 


CO. UMITED 
Ont. 


double-page 


lreducing the total 


H. ROY CRABTREE 


| 
vice-president and _ general 


manager, Woods Mfg. Co., has 
been elected a director, Paton 
Mfg. Co., Montreal. 


Intern’ Paper 
Quarter Sales 


Up, Net Down 


MONTREAL (Staff) — First} 
quarter sales of International | 
Paper Co. and its subsidiaries in- 
creased to $163.2 millions ($151.4 
millions in the corresponding 1951 
period), but consolidated net 
profit dropped to $12,746,594, com- 
pared with $14,263,516 a year ago. 

On a per share basis, this rep- 
resented earnings on the common 
stock of $1.41 ($1.58). The 1952 
net figure has been adjusted to 
reflect retroactive higher U,. S. 
income and éxcess profits taxes, 
$1,372,968 
below the net profit reported a 
year ago. 

President John H. Hinman re- | 
minded shareholders of the in-| 
creased charges expected in the} 
current year, and of the price 
ceilings which would limit the| 
company’s ability to offset these | 
higher costs. | 

Higher freight rates put into 
effect in the past month will add 
roughly 9°« to freight costs for 


| the company’s southern mills and 


6° for its northern and Canadian 


| mills. Income tax rates will also 


be higher than in 1951, 

Present labor rates were in| 
effect during only part of 1951 
and negotiations just completed 
for the Southern Kraft division | 
provide for still another increase 
effective June 1. Negotiations for 
other divisions haven’t been com- 
pleted yet. 

Canadian International 

Income of Canadian Interna- 
tional Paper Co. has had a sub- 
stantial cut due to a reduction in 
the number of Canadian dollars 
received from sales of newsprint | 
and dissolving pulp, most of| 
which goes to the U. S. | 

Demand for pulp and paper | 
products is lower than a year ago, 
reflecting the same forces that 
have produced declines in the | 
volume of other industries. Sales | 
and production set a record in 
1951. 

In explaining the stock option 
plan for key employees, later ap- 
proved by the meeting, president 
Hinman pointed out it would be 
an inducement for managers not 
only to be a part of the organiza- 
tion but also to do a_ good, 
efficient, profitable job for share- 
holders. There is an advantage in 
having an option under the plan 
only if the value of the stock in- 
creases so the holder of the option 
can gain from exercising it. 


Forest Management 


The president also outlined the 
company’s thinking on forestry 
problems, pointed out that major 
changes may be needed in the 
years ahead in the way we think 
about forest resources 

The pulp and paper industry | 
has become a strong constructive 
force in forestry, he held. Large 
sums are being spent on the de- 
velopment of good forest man- 
agement. International Paper, he 
noted, added 252,191 acres to its 
U. S. forest properties last year, 
mostly in the South. No intelli- 
gent, far-sighted pulp and paper 
company could possibly base its 
operations today on any policy of 
mining the forests. | 

On the other hand, trees are a 
crop. Vast quantities of wood | 
are being destroyed each year by | 
neglect. Forests prosper under | 
conditions of continuous active 
management. Only. a dynamic 
forest policy can promise produc- | 
tive forests. 

Government cannot do the job 
that needs to be done, but a 
sound and imaginative policy of 
co-operation can be worked out 
between Government and mod- 
ern, conservation-minded indus- | 
try — with the definite purpose | 
of protecting, cultivating and/ 
developing forest lands. He sug- 
gests governments should con- 
centrate on fire prevention,| 
disease control and education. | 

Education is the only way to 
ensure development and mainte- 
nance of forest resources. Farm- 
ers and land®8wners should be 
taught the value of tree farming, | 
rather than setting up complex | 
forest laws and controls requir- 
ing landowners to behave in|} 
certain’ ways, or having gdévern- 
ment increase its ownership of | 
lands. 

BRITALTA PETROLEUMS — 
granted option to two employees on 
a total of 10,000 shares at $4.75 a 
share exercisable up to Feb. 14, 1955 
and has also granted an option to 
company's exploration manager on 
20,000 shares at the same price good 
‘to Jan. 31, 1955. 
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The container that changed the course of history 


It's hard to imagine that a development ap- 
parently a8’ commonplace as the familiar can could 
have historical significance, yet . . . 


The metal container has taken nourishment to 
hungry peoples, fed global armies, ehanged the 
eating habits (and health levels) of nations, altered 
the economies of agricultural communities, switched 
retail business from “cracker-barrel” selling to 
streamlined modern merchandising. 


The whole balance of world economies has 
changed now that perishable foods can be produced 
in fertile lands and distributed to less arable areas. 


Today, Canco adaptations of the can mean that 
Canadians enjoy luscious Hawaiian pineapple, 
Alaskans have peaches for dessert, Norwegians eat 
Canadian meats, Englishmen drink Canadian milk, 
the world savors British Columbia salmon. 


Canco perfected the “sanitary can” for com- 
mercial use early in the century. Since then, Canco 
om 


ingenuity has put the can to work profitably for just 
about every type of packer there is. Beer, coffee, oil, 
baby food, vegetables, fruits, spices all go to market 
better in Canco-developed containers. 


It is this versatility, this ability to adapt the basic 
can to specific needs in every type of industry that 
has made Canco the world’s largest can manu- 
facturer over the past 50 years. Perhaps Canco can 
help influence the history of your business! 


AMERICAN CAN CO. 


KENTVILLE « MONTREAL « TORONTO + HAMILTON « WINNIPEG « VANCOUVER 


Canada’s only container manufacturer with plents and service 
facilities coast to coast. 


Nothing but lions 


In any advertising agency where there are accounts 
of different size, someone is sure to raise the 
question: “Which accounts get the lion’s share of 


agency attention?” 


At Young & Rubieam we've’ always felt that 


there should be nothing but lions. 


accounts deserves the best kind of planning, think- 
ing, and service the agency can offer. 


We like to think that over the years this approach 
has played sonie part in helping a lot of little lions 
grow into big ones. 


And a lot of big lions grow even bigger. 


We're convinced that every single one of our 


YOUNG & RUBICAM, LTD. 
Advertising: Toronto « Montreal » London, Eng, 
New York * Chicago « Detroit » San Francisco » Hollywood + Mexico City 
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| Your Automobile: What Is Its Real Value To You? 


Here’s the First Research Report 
On How Canadians Use Their Cars 
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By RONALD WILLIAMS 


The automobile: essential or a luxury? 

If the horse-to-horsepower transformation 
of the last 50 years hasn’t yet convinced the 
average Canadian of the esséntiality of the 
passenger car in his daily life, there’s a 
document available now that should con- 
vince even a balky horse. 

Which is why Canadian automobile manu- 
facturers, through the Canadian Automobile 
Chamber of Commerce, put up $25,000 for 
the months of coast-to-coast research and 
interviewing that went into it. 

In black and white, the industry wanted 
to be able to prove even to the tax extrac- 
tors who taxwise still treat the car like a 
juke box, that the motor car is as essential 
as a house or a pair of shoes. 

It looks as if they have been able to 
do it: The industry now has in its hands a 
unique report based on a scientific sampling 
of the Canadian public and its motoring 
habits, a sort of automotive “Kinsey” report. 

Between the blue covers of the document 
(only 50 are available) are 100 pages packed 
solid with some of the most remarkable facts 
and figures ever compiled about the Can- 
adian automobile and its use. 

How much pleasure driving do you think 
the average motorist. does? Half; a third? 
You're away out. Only 9%. 

Only 17% of the millions of miles driven 
can be called non-essential. At that you have 
to include going to the movies, the ball game, 
visiting. 

The rest—83%—is essential travel of one 
kind or another. 

Six and a half million—almost half the 
population—use a motor car in an average 
week. 

Nearly half of all employed persons — 
roughly two million of Canada's total labor 
force—use a car for earning a living. 

Nearly half our cars—800,000 of the 1.9 
million privately owned cars in the country 
—are 10 years old or older. Their average 
speedometer reading: 62,000 miles. 

The average reading for all cars, new and 
old—27,000. 

How far do you think the average car 
owner drives a year? 6,200 miles. In the 
United States 7,200. 

Before going into details, let's see how the 
survey was made and also let’s take a look 
at evidence already available as to the essen- 
tiality of the automobile, 


Production Box Score 


First, the previous evidence, 

One of the industry’s leading spokesmen 
says the automobile has become the No. 1 
factor in the Canadian economy—the very 
keystone of a healthy and prosperous econ- 
omy. 

Directly and indirectly, in its manufacture, 
sales and service, it is Canada’s biggest em- 
ployer. He estimates that it gives work to 
200,000 people. That means, that outside of 
agriculture, employment of one out of every 
15 is dependent upon the automobile. 

Last year, the industry produced a record 
405,000 vehicles. First vear production record 
was 1904. Output: 117. 

Since then, and right up to last month, we 
had turned out 7,456,292 motor vehicles, 
truly a remarkable achievement for a coun- 
try, only now with a population of 14 mil- 
lion. 

At last count, there were 2.6 million autos 
registered—one to every 5.3 persons, 2.1 mil- 
lion were passenger cars (1.9 million priv- 
ately owned) or one for every 7.1 persons. 
The U.S. passenger car ratio: one for every 
3.7, " 


How Survey Was Made 


Productionwise, the evidence of the im- 
portant role the automobile plays in our 
economy is overwhelmingly convincing. And 
ee leave you cold, take a look at the 
phenomenon of the attached garage. 

To prove the case for the auto’s essential- 


Who Owns 
Our Cars? 


$2,000 
and Under 
(540,000) 


$2,000- 
$3,000 
(720,000) 


$3,000- 
$4,000 


$4,000 
and Over 


ity beyond a shadow of a doubt, the auto 
industry hired the research firm, Canadian 
Facts Ltd. It proved to be one of the most 
complex sampling tasks ever undertaken in 
Canada. 

A total of 3,046 individuals in 3,046 house- 
holds were interviewed. This is a very large 
sample as scientific sampling goes. The 
sample, based on accepted formulae, repre- 
sented the entire Canadian population over 
15, except for exclusions amounting to 7% 
in the North West Territories, the Yukon, 
Newfoundland, sparsely populated northern 
areas and others not qualifying. 


The area to be sampled was divided into 
five main geographic regions, then into 1,613 
sub-divisions. Urban and rural populations, 
farmers and city people were properly rep- 
resented. Some 29 areas were metropolitan: 
the rest, combinations of towns, villages and 
open country areas. . 

Metropolitan areas were again sub-divided 
‘by area and blocks; towns and villages by 
aerial photographs. 

Interviewers followed. a rigid method. 
They were permitted no choice in the house- 
hold, nor the individual in the household to 
be selected. Nor were substitutions allowed. 

The result, it is claimed, is a study as close 
to perfection as is possible with this type of 
survey. Here’s a bit of convincing evidence. 

Projections from the study indicate an 
approximate total of 1.9 million cars, This 
turned out to be about 642% less than total 
car registrations. But further examination 
cleared this up, The study was not intended 
to cover cars owned by companies and in- 
stitutions, Furthermore, a number of cars 
registered in 1951 had been taken off the 
road by the time the study was being made. 
Altogther they added up to—612%, just the 
amount of the apparent error. 

On this point at 
could claim 100% 


least, the researchers 


accuracy. 


Auto Essentiality 


With reliability established, let’s take a 
look in greater detail, at what the study 
shows: 


How essential is the automobile? More 
Canadians use a car for some essential pur- 
pose than all other means of transportation 
combined: going to work, running a business 
or farm, going to the doctors, shopping or 


How Old Are Our 2 Million etek 


SS 


| $00,000 Cars Are 10 Years Old Or 
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attending church. The car is the primary 
means of transportation used by all em- 
ployed persons. About 42%—roughly 2 mil- 
lion of Canada’s total labor force, use a car 
in connection with his or her work. 

Of the 1.9 million privately-owned cars, 
70%—about 1.3 million—are used every 
week for earning a living; 90% are used 
either for working, shopping or some other 
essential purpose. 

The indispensable character of the car is 
perhaps more dramatically reflected by 
mileage: how much is essential, how much 
pleasure. The survey shows the average 
Canadian drives his car 6,200 miles a year. 
Total annual mileage excluding commercial 
vehicles works out to about 12,400 million 
miles. Of all this driving, 83%—roughly, 
10,000 million miles—is essential travel of 
one kind or another. Most of it—65% or 
about 7.5 billion miles—is directly connected 
with how Canadians earn their living. In- 
cidentally, this is 8% higher than the U.S, 
figure. ‘ 

Only 9% is pleasure driving, a fact which 
should explode once and for all the fallacious 
theory to which tax collectors still cling, 
that the passenger car is a luxury. 


How Many Use Cars?* 


How many people use cars? At some time 
or another, within three months, 90% of the 
population use a car for some purpose or 
other. About 3.5 million adult Canadians 
ride in a car every day of the week. Nearly 
7 million within a week. Estimated total 
adult population (over 15) 9.6 million. Ime 
pressive as this is, it is 17% lower than the 
U.S. 

The survey shows in detail for the first 
time just how Canadians get to work and 
confirms what the Toronto streetcar strike 
indicated in a dramatic way: that automobiles 
can and do carry the bulk of the transporta- 
tion load. 

The sample question was: “What mode of 
transportation did you use last time to go to 
or from work?” The results in order: 

41 
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Truck secesics 
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Other Means oacosccccsecvesecser 1.2 % 

The industry isn’t surprised that the fig- 

ures show the automobile carries more 

people to and from work than all other 

forms of transportation combined. But they 

were a bit taken back by the number who 
walk. 
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Which Canadians use cars most? In order: 
Professional people, managers, proprietors, 
executives (60%); salesmen (57.79%): skilled 
workers (44.1%); farmers (41.4%); semi- 
skilled laborers, 38.6%. An interesting side- 
light: 27% of all housewives use a car every 
single day. 


Why do Canadians buy cars? Not for 
pleasure. Six out of every 10 are bought for 
work or business. The breakdown: work, 
29%; business, 30°; farmers for marketing, 
4%. Another 13% said they bought for shop- 
ping. How many purchased solely for pleas- 
ure could not be established, although nearly 
half listed pleasure as a secondary reason. 

This section turned up a surprising mar- 
keting fact: livelihood was given as a reason 
for purchase by more rural dwellers than 
urbanites; 69% against 55%. The biggest 
spread is in purchasing for business: urban, 
22%; rural, 40%. This might indicate that 
the businessman-executive is more likely to 
live in a semi-rural area than the plant 
worker or salesman, 


Who Buy Cars? 


Who buy cars? Nowhere does the weak- 
ness of the taxmen’s luxury classification 


Pa 


going to school, 


church, the doctor 
le 


show up more glaringly than here. Approxi- 
mately six out of every ten families own 
one or more cars. The great majority (65%) 
are owned by households whose chief wage 
earner gets less than $3,000 a year; 40% are 
owned by people earning less than $2,000. 
What’s more, 66% in this low income group 
paid cash. The highest bracket (over $4,000) 
could only do 3% better than this. The in- 
dustry didn’t need to be told that the mass 
market for their product is in the low in- 
come group. But the figures on cash sales 
opened some eyes. 


How about two-car families? As expected, 
the percentage is highest in the higher in- 
come groups. The average multiple owner- 
ship per household is 6%. The U.S.: 8%. 
Twice as many rural households report two 
ears. This again may reflect the fact that 
people with higher incomes tend to live out- 
side the cities. The survey shows, as ex- 
pected, that the higher the income, the 
higher the percentage of two-car families. It 
works out to 13%. But there’s even more 
evidence of affluence below $4,000; twice as 
many in this group have two cars, Even 
under $2,000, 42% can fill two garages. 

By regions, British Columbia has 
two-car families. 
Maritimes lowest. 


more 
Ontario is next, with the 


Cash or Finance? 


How are cars bought? Little under half are 
bought new; just over half, used; 30% are 
financed (41% in the U.S.); 46% involve 
trade-ins (50% in the U.S.). The trade-in 
pattern suggests that if a motorist already 
owns a 1946 model or later, chances are he’s 
in the market for a new car rather than a 
later used model, 


Perhaps one of the most important facts 
brought out in this section is the automotive 
lifespan. Our cars are either “young” or 
“old.” There are no “middle-aged” cars — 
1943-45—for the large groups of buyers who 
depend most on cars in their work and on 
the'farms. Nearly half or about 800,000 are 10 


.-- How We Get To Work 


Nearly Half of All Employed Persons 
Use A Cor In Earning Their Living 


Note: odds up to more than 100% as some named more 


then one mode of traniportation. 
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years old or more. The next biggest 
1950-52; an estimated 600,000, 
In detail: 
1950-51 ... oobeeceegece 30% 
1948-49 ee eves 19°; 
1946-47 eo 11% 
1938-42 ..e06 
1937-earlier . 


group: 


25° 
15°: 


100%% 


How about mileage? The immediate re- 
action to the figures is that Canadians (and 
Americans) don’t drive as much as you'd 
think. The average mileage on all cars in 


The Automotire 
Tale Of Taxes 


Automobiles may have started out as play- 
things for the rich but it wasn’t long before 
prices began to drop and put them within 
the reach of great numbers of people. 

At the same time, cars got heavier, 
complex and fancier. 

Then, along with everything else, the price 
trend began to reverse itself. Car prices 
began rising but today, according to the 
Canadian Automobile Chamber of Com- 
merce, they still trail the field 

— Since 1939, cost of labor going into a car 
has gone up 142%. 

— Materials are 128% higher 

But before taxes, the price of an average 
car, has gone up only 90.4%. In the same 
period, the official Cost-of-Living index 

-rose 91.2%. 

Thus, while labor and materials now cost 
approximately 2% times as much as in 1929, 
the price of a car before taxes is less than 
twice as much. 

Here's a price breakduwn on a represen- 
tative car in the low-price field 

1839 1951 
Price before taxes ... $ 971 $1,849 
Sales tax oe 8 & § 143 
Excise tax ' -% 6 $ 356 
Total Federal tax . 3 65 $ 499 
Price AFTER TAXES $1,036 $2,348 


*Recently reduced by about 


more 


Increase 
90.4% 
138° 
7.305% 
668° 
126.6% 


$140. 


17% Non-Essential 


Canada today; a surprisingly low 27,000. In 
the U.S.; 33,500. Forty-percent have 20,000 
or less; only 2%, 100,000 or more. 


The mileage the average motorist puts on 
in a year might cause more eyebrow lifting 
—§,200 in Canada; only 7,500 in the U.S. 
Only 19°% drive 15,000 or more. A trifle more 
drive 3,000 or less, 


Most of this mileage is piled up in short 
trips, 65% of it going to and from work, 16% 
for some other essential purpose. 

Of the 41% of all employed Canadians who 
use a car to go to work, 70% only drive up to 
12 miles a day coming and going; 13% go be- 
tween 13-26 miles: only 6.2% have te drive 


‘26 miles or more there and back. 


By income groups, people earning $2,000 
a year or less have the highest mileage read- 
ing on their speedometers—39,000 against the 
over-all average of 27,000. However, this 
probably reflects the age of their cars rather 
than the amount of driving they do. 


Mileage by year models tends to confirm 
this: average 1950-51-52 car has 8,100 on the 
speedometer; 1948-49, 22,300; 1946-47, 39,000; 
1938-42, 57,000; 1937 and earlier, 67,000. 


Whether all this.new and incontestable 
evidence testifying. to. the essentiality of the 
privately-owned passenger car Will have any 
effect taxwise remains to be seen, The auto- 
mobile is now one of the most effective tax- 
collecting devices in the government's bag 
of tax tricks. 


It netted a cool $144 million in excise and 
sales taxes alone last year. This year’s take 
won't be quite as high due to the excise tax 
cut in this year’s budget. 

But one thing’s certain: whether the aver- 
age Canadian drives 3,000 miles a year or 
30,000, the automobile study makes one thing 
clear and sharp: despite what the taxmen 
say, the automobile is an essential and in- 
tegral part of the fabric of Canada’s econ- 
omic and social life. 
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It’s always good business to 


Fly B: 50: ‘AC 
phy 


Only 31 Air Hours from Montreal 
including luxury Stretocruiser flight te Londen 


Wherever business or pleasure takes you, 
fly with speed and luxury on B.O.A.C.— 
to business and resort centres ‘round the world! 
+ 


Sevings vp te $208 on round trips to Europe 
at new B.O.A.C. tourist rates 


Also—unexcelled luxury service to Britain— 
the fastest, finest flights by 
Double-Decked Stratocruisers exclusively 


Flights to 25 key centres on the Continent 
by B.O.A.C. and its sister airlige B.E.A. Also B.O.A.C. 
flights to Africa, the Middle East, Far East 


World-wide air carge service—fast, dependable—with 
expert handling, insurance and reforwarding services 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations through your travel agent or railway ticket office or 
coll B.O.A.C.: Montreal—Laurentien Hotel, Tel: UNiversity 6-5861 
Toronto—32 King St., W., Tel: EMpire 3-4323 


STORAGE 


ROBERTSON-NASH STORAGE abba 


73-75 ELM ST TORONTO Phone EM j | 


MACHINERY — OFFICE RECORDS 
GENERAL MERCHANDISE 


PROMPT DELIVERY SERVICE 


We take pleasure in 
announcing the appointment 
of 


Mr. Kenneth G. Russell 


as a director of our firm. 


MeMAHON and BURNS LIMITED 


626 W. Pender St. 
Vancouver 2, B.C. 


10076 Jasper Avenue, 
Edmonton, Alberta, 


FACTS ABOUT AUSTRALIA 


OVER 


8,000,000 


POPULATION 


During the last four years, Australia’s population 
has increased by 63% with a consequent expansion 
of primary and secondary industries. For those who 
wish to invest in a young and growing country the 
Bank of New South Wales can give helpful advice. 


Ask your bankers to consult and use— 


BANK OF NEW SOUTH WALES 


British & Foreign Deportment, Sydney, Australie, 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


‘|Business Here Aided| 


Popularization of the phrase is 


|due almost exclusively to Bra- 


zilian Traction, Light & Power, a 
Canadian company that during 


the past'40 years has been run-) 
| ning its own version of the Col- 


ombo plan in the “land of coffee.” 


it’s an undertaking that in the | 


last five years alone has funnel- 


led Canadian goods worth over | 


$50 million into the country to 
swell its mushrooming develop- 
ment, 

Exotic names like Santa 


Cecilia, Forcacava and Ilha dos! 
Pombos have become common- | 
place to theusands of Canadians | 


kept busy turning out the many 


ing electricity, gas and telephone 
service to more than 22 million 
Brazilians. 


house coperate with Brazilian in a 
new scheme which sends promis- 


ing young Brazilian engineers to} 


their Canadian plants and to an 
operating Canadian utility, for 
one year. This year the two com- 


panies are. helping four engineers | 


to learn the job of building heavy 


| electrical machinery. | 
Though Canadian industry has | 


supplied the lion’s share of to- 
day’s operating equipment, com- 
pany policy is to buy in Canada 
| of abroad only what can’t be! 


| purchased in Brazil. Actually, | 
| Brazilian’s set-up is a sort of| 
|economic merry-go-round: Buy | 
|}equipment in, Brazil — develop | 


Brazil's industries — raise the 


™| country’s power demand — buy | 


additional facilities for resultant | 





By Boom in Brazil: | 


Few Brazilians speak English. ! long delivery term items are con- 
| But most are familiar with three 
| words: “Made in Canada.” 


j 
cerned. ‘ | 


Big Electrica] Orders 

The two Canadian companies 
which have fi... most order 
books for Brazilian’s expansion 
are Canadian Westinghouse and 
Canadian General Electric. 

Westinghouse sends Brazilian | 
over 50% of its export sales, 
while about 7°% of C.G.E.’s total 
eléctrical apparatus production 
goes to Brazil. Both companies 
supply mainly large transform- 


| ers, generators, circuit breakers, | 


control switchgear, and pump | 
motors. 

The heaviest hyde « electric | 
generator in South America,, a| 
62,000-hp unit, part of Brazilian | 


| Traction’s installation at the 
tools for the vast job,of supply- | 


Ilha dos Pombos plant, was built 
at the Peterborough works of 
Canadian General Electric, the 


| vertical reaction turbine having 
C.G.E. and Canadian Westing- | 


been supplied by Dominion En- 
gineering, Lachine, Que. 
Brazilian Traction’s $90-million 
loan from the International Bank 
for Reconstruction and Develop- 
ment theoretically enables it to 
go shopping in world markets for 
the raw materials of its expan- 
sion. But Brazil is trying to bring 


|} her international trade balance 


ixito better adjustment by a strict 
import license system. Important 
preference is given to goods com- 
ing from countries whose cur- 
rency is in adequate supply. Other 
import licenses are granted only 
if previous commitments have 
not exhausted currency available. 
Import of unessential goods is al- 
most impossible. 

Major problem is that nothing 
is allowed into the country that 


| COERpOETY expansion in Brazil—| is made in sufficient quantities 


| further boost Brazilian industry | 
|—another boost for the power)! 


| demand, etc. 


Canada’s Door 
Only brakes on the spiral are 


ithe limitations of Brazilian in- 
dustrial production, especiallv 
where heavy electrical and meci- 


anical equipment are concerned. 
And that’s the main door through 
which Canadian industry enters 
the picture. 

Here’s where company’s total 
purchases have come from dur- 
ing the last five years: 

Brazil $62,472,850 

Canada .....+. 49,009,458 

U.S. A. ceccscee . 36,690,191 

U; Bs sddeawese 6,791,709 

4,653,143 


In Brazil, the company buys | 


such things as lumber, building 
supplies, foodstuffs, office equip- 
ment, cotton goods, ducts, cement, 


ware, explosives, and limited 


supplies of electrical and mech- | 


anical equipment. 
Here’s a list of Canadian sup- 


| pliers (all orders over $25,000), 


that sold goods to Brazilian Trac- 
tion in 1950 and 1951: 


Aluminum Co, of Can. taluminum). 

Anaconda Amer. Brass ‘brass) 

British Metal Corp. ‘copper wire bars). 

Can. Metal Corp. ‘tin solder), 

Can. Wire & Cable ‘cables and copper 
rod). 

Can. Allis Chalmers ‘heavy electrical 


| and mechanical machinery). 


Can. General Electric ‘heavy electrical | 
and mechanical machinery). 
Meter Co. (gas meter}. 
. Ohio Brass (insulators). 
. Porcelain Co.. (insulators). 
. Vickers Ltd. (construction equipt.). 


. Westinghouse ‘heavy electrical and | 


mechanical machinery). 
Min. & Smelt. (zinc and lead). 
. Bridge (cranes, structural plate 


1. Coal (gas, coal). 
Eng. Co. (turbines, butterfly 
valves). 


Dom. Hoist & Shovel Co. (hoist and | 


shovel). 

Dom. Steel & Coal (structural steel). 

East. Power Devices (disconnecting 
switches). 

English Electric ‘power transformers), 

Exide Battery of Can. (battery). 

Ferranti Electric ‘electric meters, small 
transformers), 

Fittings Limited (pipe fittings). 

Ford Motor Co. (passenger cars and 
trucks). 

General Motors (passenger cars and 
trucks). 

Hamilton Bridge Co. (structural steel). 

Int. Harvester of Can. (trucks). 

Kearney, J. R. Corp. ‘fuse switches). 

Mueller Ltd. ‘gas cocks) 

Northern Electric ‘telephone equipt.). 

Page-Hersey ‘p'-s). 

Phillips Elect . Works (telephone 
equipment) 

Powerlite Devices (elec. equipment). 

Sangamo Co. (meters, transformers}, 

Slater, N. Co. (line material). 

Westeel Products (special truck equipt.) 


Canadian orders outstanding 


| today aggregate nearly $23 mil- 


lion. The uncertain international 
situation has been swinging more 
and more purchases this side of 


wasiona the Atlantic, especially where 


: 
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Te 
INVESTMENT SERVICE 


"17 Years Without a Major Error” 


(0-Ordinator 


» OTHER SERVICES 

(A) Investment Counsel 
Analyses and Reports 

(B) Economic Analyses 

(C) Industrial Analyses 

(D) Statistical Research 


“Anyone can make money in a Bull Market’ 
The important thing is — How much will you keep? 


WHAT TO DO NOW? 


‘ou oe stocks purchased at levels higher than the present market? ’ 


Shouts d you hol 
issues 


these? Are they likely to recover on the next move or should you switch to other 


What a are the near term trading prospects for Oils, Golds, Base Metals and Canadian Industrials? 
Would you like to check your position with that of the Co-ordinator? 
If so return the coupon below with your list of not more we, ten 5 stocks you own and O 


we will give you our recommendations as to WHAT T 


Consult our Traders a * for market guidance and trading profits. 


i THE CO-ORDINATOR. 
| 226 College St., Toronto. 
SPECIAL 4 WEEK OFFER 


The Co-Ordinator 


1 Gentlemen: 


| domestically. The Brazilian Gov- 
| ernment looks at it this way: A 


| stove is a stove, regardless of 
|quality or price. Stoves are 


manufactured in Brazil, there- 
fore none shall be imported. 

If no new tariffs are imposed 
when the ‘currency _ situation 
clears up, Brazilian manufactur- 
ers will have to gompete with 
outside factories for contracts. 
That might boost Canada’s share 
in the future development of 
Brazil. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has « unt- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


DOMINION TEXTILE CO. net 


oe 7 profit of $1,717,256 for the year ended 
fuel, some iron and steel, hard-| March 31, 1952, was 66.5% less than 


the previous year’s net profit of 
$5,124,438. 

After providing for depreciation, 
there were no taxable earnings from 
manufacturing operations. Interest 
received on government bonds was 
the major factor in creating some 


| taxable income. Income from oper- 


ations also includes some taxable in- 
come resulting from charges against 
subsidiaries for rents, engineering 
and other services performed for 
them by the parent company. Rev- 
fenue drawn by way of dividends 
from subsidiaries and other invest- 
ments provided in large measure the 
funds available for dividend pay- 
ments on preferred and common 
stock, President G. B. Gordon re- 
ports. 

During the second half of 1951 the 
mills operated far below capacity 
| but inventories of* manufactured 
goods increased sharply in the final 
quarter of 1951, he says. Shipments 
from the mills increaséd in the first 
three months of 1952, 

Yarn and fabric prices were re- 
duced in September, 1951, in antici- 
pation of a bumper cotton crop 
When these expectations failed to 
materialize, raw cotton prices rose 
substantially in November, but trade 
conditions made a corresponding in- 
crease in prices of manufactured 
goods unfeasible. 

To strengthen its cash position, the 
company issued $10 millions of 4‘% 
convertible sinking fund debentures 
in August, 1951. Proceeds were used 


| to reduce bank loans and to finance 
} the $6,062,176 increase in inventories. 


Capital expenditures of $4,015,674 
included balance of cost of the new 
head office building, occupied 
September, 1951. 

Shortly before the fiscal year end, 
Dominion Textiles acquired com- 
plete ownership of Dominion Bur- 
lington Mills Ltd. by purchase of 
the 50% interest held by Burlington 


| Mills Corp. of New York. The sub- 
| sidiary, renamed Domil Ltd.. is en- 
| gaged in weaving and finishing syn- 


thetic fibres, with plants at Sher- 


brooke, Que., and Montreal. 
INCOME ACCOUNT 


| Years Ended Mar. 31: 1952 1951 


$ s 

Inc. from oper. ...... 4,190,051 13,825,550 
Inc. from invest. .... 1,292,634 701,241 
Net income -» 5,482,685 14,526,791 
Less: Depreciation . 3,121,835 3,400,000 

Bond interest . 420,761 174,615 

Bond disc. amort. .. 15,123 

Income tax ......... 207,710 5,827,738 


| Net prefit .. 1,717,256 5,124,438 
| Less: Pref. divds. 135,842 135,842 


Com. divds «e+» 1,802,062 2.316.937 


Serplus fer year 4 °*22e, 2,671,659 


ticit. 


| Times Bend Interest Earned: 


Before deprec. 13.03 83.19 
After deprec. 5.61 63.72 
Earnings per Share and Dividend Record: 
Pref.: Earned $88.4 $264.96 

7 7.00 

Com.: Earned . 1.94 
Paid (new) } 0.90 


CONDENSED BALANCE 6HEET 
Ags at Dec, 31: 1952 


Investments} . 2s J 

Inventories . +» 20,438, 14,376,215 
Total curr. assets ... /238 34,452,943 

Misc. assets . 061, 710,487 


| Inv.in & adv. to subs. 


& affil. cos. ........ 12,361,203 10,126,814 

50,282,991 47,131,315 

100,876,988 92,421,579 

Bk. In S Sorat - -+» 4,538,078 6,285,800 

Accts., tax., 8,421,944 10,549,304 
3 272,860 
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ae quick relief py. 
from hot weather! ): 


TIN 


New FRIGIDAIRE =~ 


Room Air Conditioner 


© Completely self-contained 
@ Fits almost any window 


@ Easy to install —no plumbing 
needed 


© Attractive Raymond Loewy styling 


© Powered by Meter-Miser mech- 
anism — backed by special 
5-Year Warranty 


EASILY INSTALLED 


in home ..« 


SELECTIV 
Gives . COOLING 


yo ou 
ont beca se thee hot sereather 
© are 
two 8e 
8 2 one ca conditioning 
Opera cabinet & 


i One 
according Ss 
c eoling r equirement, "= 


USES NO WATER 


i 


Put this good-looking Frigidaire Room Air Conditioner in your 
home or office now. Say good-bye to heat, dirt and noise. It's 
powered by the famous Frigidaire Meter-Miser sealed mechanism. 
Needs no plumbing, uses no water. Just plug it in to any 60 cycle 
outlet. 


Cools air quickly, efficiently 
Filters out dirt, soot, pollen 
Dries excess moisture out of air 


TODAY Ask your Frigidaire 


Circulates air throughout ~way Dealer for full information, or 


Ventilates — adding fresh air write Frigideire Products of 
Conada Limited, Scarborough” 


moky inside air 
Exhavets stale, smoky | (Torento 13), Ontaric, 


Shuts out street noises 


Those who buy a Barrett* Roof once, 
buy them again and again... 


15 Steinberg’s Supermarkets 


are under Barrett Roofs 


You might buy once because the salesmanship 
is good. You'll only buy /wice if the product is 
good. In the past four years, Steinberg’s 
Limited, Montreal, has bought fifteen Barrett 
Bonded roofs. 


Steinberg’s Limited is one of the most 
progressive grocery chains in Canada. Steinberg 
stores mirror this fact...full view aluminum- 
trimmed glass fronts, columnless interiors, 
spacious aisleways. Important to those ultra- 
modern shopping centers are the hard-wearing 
Barrett Roofs that protect them. 

When you build, specify a Barrett Specification* 
Roof, 


THE BARRETT COMPANY, LIMITED 


Halifax « Saint John « Montreal 


Toronto * Winnipeg * Vancouver 


**Between the World and the Weather since 1854” 


THE FINANCIAL POST 


| Kindly send me ne special Trial Offer for 4 weeks Pe 
which I enclose $2.00) and a report on the 5 stocks I am|| 
{ ie terested in as you outline above. | 


(Regular Rates) 


$17.50 for 3 months 
$60.00 for 1 year 


*Market value 
Working capital 23,938,355 17 vanes 


EUREKA CORPORATION reports | 
an additional 159 shares at 25c par 
Saree re peo ween issued upon 
exercise of subscription warrants. 

| inereasing issued capital to 3.336.455 
| OPPORTUNITIES FOR aa stants Lb chai A YEAR Me pet value shares and 451.45 7 
seentenenereceeser er par value shares. 


! 3 = 


*Reg'd Trade-marh 





qh A 


| Agency Building, Edmonton, Alta. 


— 


~ 


youuse IOODD 


iffeen years 
From now ? 


Here's what you do. With the aid of an 
Investors Syndicate Plan, you set aside a 
fixed amount of money regularly for fifteen 
years. That’s all you do. However, the 
power of compound interest and prudent 
investment is working for you, too. So, 
when your Plan matures, you receive a 
guaranteed minimum of $10,000—in cash 
or in.monthly payments as you prefer. 


And remember, there are many safe- 
guards to protect your investment against 
unforeseen circumstances. Today, 80,000 
Canadians are saving money and making 
money the Investors way. 


So, if you want to have $2,000, $10,000, 
or $20,000—in six, ten, fifteen or twenty 
years-—see your nearest Investors Syndi- 
cate representative, now. He'll tell you 
more about this faster, easier way to save 
money. 


Save it now - Let it grow - Enjoy it later 


Head Office: 
Winnipe 


Offices in 
Principal Cities 


INVESTORS 


Syndicate 


MTU RS NEIL 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


oe 


221 A-Bth Ave., W., Calgary, Alta. 
1 Royal Bank Building, Brandon, Man. 


Socony Discovery in Williston Basin Holds Promise 


| Will the Ratcliffe wildcat of 
Socony-Vacuum Exploration Co. 
}in Southern Saskatchewan be the 
i“proof of the pudding” that Can- 
| ada enjoys light crude oil in the 
| highly regarded Williston Basin? 
This well has had numerous 


was location of the Socony-Cen- 
tral-Del Rio Ratcliffe well — 4% 
miles north of the international 
border and 65 miles northwest of 
the Amarada first discovery well 
in North Dakota. The finding of 
oil in the Mississippian at the 


acidized and tested for commer- 
cial production upon completion 
of drilling. 

The Ratcliffe well is located on 
L. S. D. 5 Section 30-1-15w2, 
about 35 miles south-southwest of 


| Weyburn. It is on farmout lands 


| showings of oil ranging as high | Ratcliffe well was a similar eX-| from Central Leduc Oils and Del 


as 35 deg. API. The showings 
brought forth considerable mar- 
| ket activity in Central Leduc Oil 
| and Del Rio as it is on Central- | 
Del Rio lands that 
drilling the well. 
While the oil recoveries cover 


~ | quite a section of the well be- 


| tween 6,360 ft. and 6,553 ft., some 
of the deeper tests made con- 


to oil in early testing. It appears 


siderable salt water in ‘sppears| 


Socony is 


perience to that at the Iverson 
well. Acid treatments at the U. S. 
Williston Basin well proved it to 
be a commercial producer in the | 
Mississippian. 

Whatever the result of the Rat- | 
cliffe well, it has established the | 
presence of light oil in possible | 
commercial volume in Southern | 
Saskatchewan. Earlier this year, | 
the Driver well in central Saskat- | 
chewan found light oil but it was 


that there is a considerable porous | not found possible to produce the | 


section, but with dense barren 
intermediate sections which might 
have the ability to cement off 
underlying formation water, 
What caused great excitement 


Marigold Plans Oil Testing 


well commercially. | 

Plans now call for extension of | 
the Ratcliffe well to test the De- 
vonian (expected at around 9,500 | 
ft.) The Mississippian will be | 


On Acreage in Nfld. - | 


An oil exploration § permit 
covering 442,000 acres in the 
western portion of Newfoundland 
is now under negotiation by 


volving 9,000 acres of leases in| 
Pennington County, South Da-| 
kota, For drilling this well to} 
a minimum depth of 3,000 ft. 


\Big 


Rio Producers with interest divid- 
ed: 50% to Socony; 25% each to 
Central Leduc and Del Rio. 


Bralsaman 


Oil Offering 
Due Shortly 


MONTREAL (Staff) — An offer- 
ing of 425,000 $1 par common shares 
of Bralsaman Petroleums, at $2.85 


| each, is expected to be made shortly 


by Nesbitt, Thomson & Co., Gaird- 
ner & Co., W. C. Pitfield & Co. 

Holdings of the newly-formed 
Bralsaman include: 

In British Columbia, approxi- 
mately 200,000 acres in Fort St. John 
area; 

In Alberta, a 17,000 acre farmout 
from Anglo-Canadian Oil Co. in 
the Taber area and options on 5,700 
acres of crown lease lands 32 miles 
from Edmonton; 

In Saskatchewan, about 13,000 
acres of freehold lease land on the 
northeast flank of the Williston 
Basin; 

In Manitoba about 20,000 acres in 
the. southwest part of the province, 


Marigold Oils and, if granted, the | Marigold will receive a one-half} including holdings in the Virden 


company will also secure first 
call on an additional 338,000 acres 
should these come open for nego- | 
tiation, The Financial Post is in- 
formed. 

Geophysical exploration is 
planned to assess this acreage 
prior to drilling operations. A 
large concession on .the west 
coast has already been taken up | 
by the Fox group of Boston) 
which has been carrying on oil 
exploration. 

Marigold has an active oil ex- 
ploration program under way or | 
scheduled in numerous other} 
areas, with particular emphasis | 
on the U.S.. portion of Williston | 
Basin. 

Williston Program 

By June 30, a well is to be com- | 

menced on a farmout block in- | 





BINDS up to 250 books an hour 
with colorful CERLOX plastic 
bindings 


BIND THIS MODERN WAY jj)\) 
right in your own OFFICE ||) 


Ada ae cooler . 
attention-compelling appearance ' 
t© reports, presentations, cata- 
logs. CERLOX plastic binding } } 
equipment quick’ 
economically binds loose 
pages of all sizes into handsome 
custom-made booklets Pages 
turn easily lie flat. Com 
plete office equipment costs less 
than « typewriter saves 
50% over old-fashioned fastener- 


tyDe covers. Anvone stclace 
SPECIAL 
OFFER 
Send today for 
information and 
2 handy oocket 
memobooks 
bound on this 
equipment No 
obligation 
CANADA BINDING LIMITED 
855 Eastern Ave., Dept. FP-7, 
Toronto &, Ont 


THE BEAUTIFUL NEW 1952 
de luxe HILLMAN 77inoxX 


Mt any speed a Hillman Minx rides like velvet. And think 


of the ease on your purse——100 extra miles on 


every 7 


golions of regular gas! You can park in the smallest space 
‘with the least effort. Just try and match its beauty at its price! 
Sales, service and parts dealers throughout North America: 


Seva money on your trip abreed by using our 
Oversces Delivery Plen. Write te us tedey. 


DRIVE IN STYLE...FOR LESS PER MILE IN A 


,HILLMAN 77ino 


A Product of the Rootes Group 


Reotes Motors (Canada) Limited ¢ Montreal ¢ Toronto + Vancouver 


Gronin Motor Sales, Coxwell & O'Conner Dr, 
Tel: Gl. $447 


Art Luker Motor Sales, Lorne Park—Tel: 4146 
Lyndhurst Meter Sales, 815 Danforth Ave. Tel. Gl. 5406 


Shully’s Motors Limited, 645, Eglinton Ave, W. 
Tel: MA, 0363 


Chas. Simpson Motor Sales Lid., 106-8 Main St. $., 
Weston. Tel: MU. 1124 


Yorktown Motors Limited, 623 Yonge St., Tel: RA. 2184 


Zima Bros. Auto Service, 3262 Dundes St. W., 
Tel: MU, 1023 


Baker's Sales & Service, Yonge St. & Oak Ave., Richvele 


easily i 


divided interest (4,500 acres). 
The acreage has been surveyed 
by seismograph by the Radex | 
method of geophysical explora- | 
tion which indicated an anti- 
clinal feature extending across 
the block. 

| 


Marigold has entered into an | 
agreement on approximately 1,800 
acres in McCone County, Mon- 
tana, which calls for a well to be 
drilled to a depth of 8,500 ft. 
Shell Oil and Continental Oil 
Co. own large blocks of adjacent 
ground. A further 160 acres ad- 
joining has been acquired and it 
is planned to bid for further 
acreage at State sale. 

About 11 miles to the southeast | 
of Marigold acreage, Shell has| 
discovered a new oil field at! 
Richey, Montana, and 18 miles to | 
the northeast, a new field at East | 
Poplar. 

Armena Stake 


A 10% interest is held in the| 
NE™% of Section 26-48-21 w4, | 
purchased at recent crown sale 
for $577,000, other participants 
including West Canadian Oils, 
Rio Tinto, Prado Oil & Gas and 
Punch Petroleums. Oil reserves 
for the quarter have been esti- 
mated at 1,160,000 bbls. and drill 
rig has been moved in to the first 
well location, 

A 10% interest is held by Mari- 
gold in the Marigold-Hewitt 8.5 
million cu. ft. potential gas well 
just four miles from the route of 
the Ajax Petroleums pipeline to 
Edmonton which will provide an 
outlet for gas. 

Drilling of a well on a farmout 
from Seaboard Oil Co. is to be 
undertaken in the Lake Mc- 
Gregor area. 


cr to Appeal 


Oil Case Award 


$5 Million of Leduc 
Petroleum Rights Said | 
Involved 


Notice of appeal has been filed 
by the Canadian Pacific Railway 
against an Alberta Supreme Court 
judgment which awarded a Leduc 
farmer a reported $5 million 
worth of mineral rights. 

The judgment included a gen- 
eral denial of all the trial judge’s 
findings as to the fact and law) 
against the C.P.R. 

The appeal to be heard before 
the Appellate Division of the| 
Supreme Court of Alberta is ex- 
pected to get under way in the 
fall. 

The original legal battle arose 
out -f a mistake made in 1908 in 
the Edmonton land titles office 
and was the direct reason for 
Anton Turta’s being awarded the 
mineral rights to his land in the 
heart of the Leduc field. 


“Petroleum” Omitted 





In 1908 this land was bought 
by Mike Podgorny from the C.P.R. 
The title then stated that all the 
coal and petroleum rights were 
reserved for the C.P.R. At the 
time of transfer, however, an 
error is stated to have been made 
in the land titles office and the 
words “and petroleum” were 
dropped, thus reserving for the 
C.P.R. only the coal rights. 


This error wasn’t discovered 
when Turta acquired the land 
from Podgorny in 1908 but in 
1943 a land titles office clerk 
added the words “and petroleum.” 


Meanwhile the C.P.R. unaware 
of the mistake had leased the 
petroleum rights to Imperial Oil. 

A legal suit followeg and Mr. 
Justice W. G. Egbert ruled in 
Calgary that Turta was “entitled 
to the relief he seeks” and that 
the words “and petroleum” which 
were added to the title had no 
effect. 


TOWNSHIP OF BRANTFORD, 
Ont. new issue of $347,238.90 44% 
debentures due July 1, 1953 to 1972 
has been sold to Equitable Securities 
of Canada Ltd. and Canadian Bank 
of Commerce. Cost to the munici- 
pality was 4.46%.. Proceeds will be 
used for public school constructions, 
local improvements and extensions 
to the township's nydro electric and 
water distribution systems. 


t 


area. 

An active development program 
is planned. Bralsaman will be 
associated with Anglo-Canadian in 
a number of ventures and Anglo- 
Canadian will assist in engineering 
and field supervision. Capitalization 
of the company consists of 1 million 
$1 par common shares authorized, 
ef which 775,000 will be outstand- 
ing. The company will have over 
$1.1 million in its treasury. 


THE SAFE ENCLOSURE 


FOR ALL MESSAGES 
<4, 


! 


A SIZE AND STYLE’. 2. 2D. . 
kn FOR EVERY PURPOSE 
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Eureka-Security Ins. Premiums Rise in 1951 


Fire insurance premiums written | 


of the Ontario fire insurance busi- 


by Eureka-Security Fire & }ness in The Financial Post of May | 


Marine Insurance Co. in Ontario in | 


1951 totaled $69,275, a gain of over | 
$4,052. Earned premiums also were | 
higher but losses were lower, giving 
an “earned” loss ratio of 43.8% in | 
1951 (63.4% in 1950). In a tabulation 


24, figures for the Eureka-Security 
did not appear. Here are the com- 
parative figures for Ontario. 


Premiums written ... 

jums earned .... 
Losses incurred 
Loss ratio 


MN Ta ad aL 


FOR 
ey 4-1 RAS 


Pioneered many years ago, 
Leland totally enclosed motors 
have always been the acknow!l- 
edged standard of comparison 
in the single phase field. 
When your requirements call 
for repulsion induction, single 
phase, totally enclosed, fan 
cooled motors, you can specify 
Leland with complete confi- 
dence. For lLeland's time- 
proved performance is your 
guarantee of utmost depend- 
ability, longer life and lower 
operating costs! 


3 HP. General 
Motor. 


Purpese 


Totally enclosed, Fan 
cooled, Single Phase, Re- 


pulsion-Induction. 


3 H.P. Grain Grinder Motor. 

Totally enclosed, Fan cooled, Single 
Repulsion-induction . . . @ 
moderately priced design, widely ac- 
cepted by leading manufacturers of 


Phase, 


farm equipment! 
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JAMES W. SEWALL 
*" COMPANY 


Consulting Foresters 


Main Office: 
OLD TOWN, 
MAINE 


Established 1910 


Here’s Another Example of 


Land LEADERSHIP 


meeting the requirements of Canadian 
manufacturers of farm equipment! 

In changing from open type to totally 
enclosed for such special applications 
as grain grinders, hammer mills, ete., 
Leland again led the field. Specify 
this dependable product — it cannot 


be equalled for quality. 


Single Phase—Polyphose—Direct Current 
® Totally Enclosed 

@ Totally Enclosed, Fon Cooled 

@ Totally Enclosed, Explosion-Proof 


© Totally Enclosed, Fan Cooled, Explesion- 


Proof. 


An inviting Marboleum Tile floor in the store of F. C. Burroughs Furniture Co., Toronto, using 


patterns M/54 and M/85. W 
contractor about what can be 


LinoLeum is unequalled as a flooring for stores, offices, 
public buildings of all kinds, for it offers an unmatched 
combination of advantages. Its ease of cleaning, dura- 
bility and low maintenance cost make it economical. It 


is as easy as china to clean 


hen you plan to build or renovate, ask your architect or flooring 
done with inoleum to provide floors specially designed for you. 


Ve to 5 HP, 


LIMITED 
GUELPH 


‘ome [eated, 


FOR ANY WEAR ON ANY 


FLOOR ANYWHERE 


The many advantages of Domin- 


jon linoleum have been tme- 


tested and proved for over forty 


is attractive, tod, in its many colours and patterns. It is 


also resilient, and deadens sound, and kills germs. 


Further it is adaptable to designs directing traflic, 
displaying trademarks or other appropriate motifs. 


MARBOLEUM + JASPE LINOLEUM - BATTLESHIP (plain) 
in tiles or by-the-yord—prodmets of 

DOMINION OILCLOTH & LINOLEUM GOMPANY LIMITED 
_ Montreal 


years on the floors of Canadian 


stores, schools, hospitals, homes 
and public buildings of all kinds. 


1952 
is our 80th Anniversary 





See 


Canadian Cottons Limited 


Annual Report for the Year Ended 
March 3lst, 1952 ee 


To the Shareholders: 


Your Directors submit herewith the accounts for the year ended March 
3ist, 1952, together with the report of the auditors thereon. In order to 
present a more comprehensive view of the position of the whole enterprise, 
the accounts this year have been prepared on a consolidated basis. The 
wholly-owned subsidiaries whose accounts are consolidated are: Cornwall 
and York Cotton Mills Company, Limited; Glengarry Cottons, Limited; 
and St. Croix Power Company, Limited. 


Consolidated Net Income 


The net profit for the year amounted to $546,720 in addition to which 

a profit of $1,010,265 was realized on the sale of investments, making a 
total of $1,556,985 which has been dealt with as follows: 

Dividends at the rate of 6% on preferred shares ............ 


Three quarterly dividends of 70c per share and final dividend 
of $1.20 per share on common shares ......... Sadsciaas bias 


Balance retained in the business 


$ 198,312 | 


457,083 | 
901 (500 | 


PPP PPP EPCS eee ee 


$1,556,985 
SS 
Capital Expenditures 


During the year a total of $3,165,906 was expended for capital purposes. 
Two principal projects were commenced in the spring of 1951 and at this 
date are nearing completion: 


A new dyeing and finishing plant in Cornwall, Ontario. The estimated 
overall cost is $2,100,000, of which $1,292,374 was expended during the 
year under review, This plant, while representing in part replacement 
of obsolescent facilities, will give the Company greater capacity than 
heretofore and permit of a much wider range of finishes than was | 
previously possible. 


A small spinning mill at Grand’Mere, Quebec, primarily designed | 
for the processing of synthetic yarn. The total estimated cost of this mill 
is $1,400,000, of which $925,832 was expended during the year just ended. | 


The balance of capital expenditures for the year, $947,700 is represented 
by improvements and betterments in the company’s existing mills. 


Financing 


In order to provide for the financing of the capital expenditure pro- | 
gramme the company during the year sold $3,000,000 of 4% first mortgage | 
bonds maturing serially between 1953 and 1958. In addition, certain stocks | 
and bonds held by the company were sold and such transactions resulted | 
in a profit of $1,010,265, to which reference hzs previously been made. 


Condition of Industry 


The year just ended has been a difficult one and has witnessed a com- 
plete reversal of the textile picture. From the outbreak of the Korean war 
in June 1950 to the early spring of 1951 production in both the United 


’ States and Canadian textile industry was at close to record levels and in 


the case of your Company exceeded production during the war years. The 
abnormal demand, however, came to an end suddenly and by the summer 
of 1951 a depression of world-wide proportions was developing. The re- 
action in Canada was slower than in the United States but by last fall 
lay-offs and curtailed production became general within the Canadian 
textile industry. As a result of these conditions, your mills have for some 
months been on short-time operation. 


Competition 


Foreign competition for Canadian markets, particularly from the United | 
States, has become most marked and the impact of this competition upon | 
Canadian producers has been particularly severe. Not only have United 
States producers been driven té the export markets as a result of the 
depression within their own country, but the Canadian market has become 
progressively more attractive due to the substantial raise in the value of the 
Canadian dollar, slightly over 7% in the past six months. In these circum- | 
stances the limited protection-afforded by the Canadian tariff has not 
served to check the flooding of Canadian markets wih U. S. textiles. Under | 
conditions such as have existed in the past six months, Canadian producers 


have had the greatest difficulty in retaining their customary share of the 
domestic market. 


While a resumption of normal purchasing may be expected to relieve 
the pressure, the basic problem arising from the strengthening of the | 
Canadian dollar may remain, particularly so far as competition from the | 
United States is concerned. In order to compete successfully with the 
United States producers who have the advantages of mass production and 
long runs, the Canadian mills must operate most efficiently and keep 
manufacturing costs to the lowest possible level. Wages paid to Canadian | 
textile workers are the highest in the world with the exception of those 
paid in the United States* they are more than double those paid English 
workers and still higher in relation to wages paid in other major textile- 
producing countries. If Canadian wage rates should continue to rise with- 
out a corresponding increase in labour productivity, the Canadian cotton 
industry will be in danger of pricing itself out of its own market. 


Raw Material Prices 


There have been wide fluctuations in the price of raw materials during 
the last year. Spot cotton which a year ago was at the ceiling level of | 
46.06 cents, dropped to a low of 35.05 cents per pound in September, 
climbed sharply to over 44 cents a pound in December and has since fallen 
to slightly over 39 cents, which is the current level. Wool top prices at a 
record high early in 1951, have fallen steadily and today stand at approxi- | 
mately one quarter the level which prevailed a year ago. The price of | 
filament rayon yarns fell by some 10% early in 1952 with a corresponding | 


decrease in the market value of fabrics containing wool and filament 
rayon yarns. 


Defence Production 


Production for defence purposes has been an important percentage of 
overall production for the last nine months, averaging close to 30 percent 
for the Company as a whole. Such defence orders. however, will be 
substantially completed in the period June to September of this year and 


it is not expected that there will be additional orders of any consequence 
from this source. 


Current Outlook 


In the light of the foregoing and the absence so far of any real im- 
provement in the world-wide textile depression, the outlook for the coming 
year is not an encouraging one. Your Company’s financial position, how- 
ever, is strong and bringing into production of the two new manufacturing 


units now nearing completion should materially improve its competitive 
position. 


Preferred Stock 


| 
During the past year a scheme of arrangement involving a re-organiza- | 


tion of the capital structure of the Company, and in particular a change | 
in the conditions attaching to the Company's Preferred Shares, was sub- 
mitted to the Shareholders and the Courts for approval. These proposals 


have been abandoned as the necessary judicial sanction thereof proved 
unobtainable. ¢ 


Changes in Directors and Officers 


As a result of retirements and deaths there has been an unprecedented | 
change in the constitution both of the Board of Directors and of the| 
Company's officers. Three Directors, Mr. R. G. Tolmie, Mr. W. V. Boyd 
and Sir Montague Allan, after many years of devoted service, did not 
stand for re-election as Directors at the last Annual Meeting. These 


vacancies were filled by the election of Mr. J. A. Eccles, Mr. C. P. Fell 
and Mr. H. R. Jackman. 


Later in the year, the Board suffered a further loss through the retire- 
ment of Mr, E. C. Fox as President and Managing Director. To fill the! 
vacancy thus created, Mr. J. G. Glassco was elected a-member of the Board. | 


Mr, Tolmie who joined the Company in 1912 was appointed General | 
Manager in 1929, President and Managing Director in 1940 and Chairman 
of the Board in 1944. His service to the Company was both long in years 
and outstanding in quality and his advice and counsel will be greatly 
missed by his fellow Directors 


Mr. Boyd’s career has few equals in modern industry. He started in 
the textile industry as a young boy in 1882 and joined this Company on 
its formation in 1892. He became General Manager in 1940 and later Vice- 
President of the Company. His personality and ability made a lasting 
impression on both staff and fellow members of the Board of Directors. 


The retirement of Mr. Fox in Jamuary 1952 for reasons of health was 
deeply regretted. During the eight-year period in which he served as 
chief executive officer, the Company made outstanding progress, and his | 
energy, broad. vision and experience will be greatly missed. 

At the time of his retirement, the late Sir Montague Allan had a record | 
of 38 years service as a Director of the Company. In his death shortly | | 
thereafter, the Company lost a loyal friend and staunch supporter. 

In addition to these many changes, the-Company suffered still another 
loss in the untimely death of Mr. K. L. Hamilton, its Secretary-Treasurer. 


Mr, Hamilton, who had been with the Company for 33 years, had been | 
Secretary-Treasurer since 1940. 


The new appointments to the Company's offices to fill vacancies created i 
during the year are: J, G. Glassco as Chairman of the Board, J. Irving Roy | 
as President and Managing Director, MacMillan Boyd as Vice-President | 
and General Manager and J. Plumpton as Secretary-Treasurer. } 


Staff 
The Board wishes to record its appreciation to all the members of the 


Company's staff for their conscientious and loyal support during the |°"¢ oer 


past year. 
For the Board of Directors, 


J. G. Glassco, 


J, Irving Rog, | 
Chairman of the Board. 


President and Managing Director. | 


| Years Ended Dee. 31: 


| Property and plants, at cost ...., 


CURRENT: 


| and quence companies as of March 


Start $1 Millien School 


For Montreal Ap 


prentices 


New buildings of the Montreal | plastering, carpentry, painting, | 
Building Trades Training Centre | plumbing and heating, sheet 
will be a source of special pride | metal, electricity and welding. 
to director Armand Bourbeau: | Quebec, which has an “open” 
His own pupils will have helped |system of apprenticeship, leads 
build them. | Canada in solving its supply prob- 

Construction is now under way |lem in building skills. An ap- 
on the first of six units to cost prentice is not bound to one em- 
about $: million in all. | ployer, but may move from job 


The centre gives day and night | ' Job. 
classes to students, mechanics; The Montreal school has 1,400 
and apprentices in bricklaying,|day students and 5,600 night 


| students. The day classes last six 
© rT) ‘i P A N Y months for new apprentices, are 
REPORTS 


not compulsory except in plaster- 
ing. The night classes are two 

PROSPECTORS AIRWAYS CO. 
has secured shareholders’ approval | 


hours per night twice a week in 
most cases, in 46 subjects. 

of an increase in authorized capital 

io one to five million shares. 


The Centre is operated by the 
Montreal Building Trades Appren- 
he coxXpany plans to issue an .ticeship Commission, which con- 
FS ihe 1,520,000 shares by offer-/sists of representatives of the 
ing shareholders of record June 20; Builder’s Exchange, the trade 
the right to purchase two additional | | unions and trade associations, and 
shares at $1.25 a share for each share | the Provincial Government. The 
held. Rights expire on July 11. | Provincial Government is putting 
Anglo-Huronian at present owns | up $400,000 of the cost of the new | 
412,479 shares and has agreed to take | buildings. The other $600,000 will 


647,200 further shares at $1.25 @| come from a joint committee rep- 
share in discharge of advances | resenting employers and em- 


of $809,000. 
After allowance for the 647,200) on fag organized under Quebec 
| law. 


shares to be issued Anglo-Huronian, | 

$1,091,000 will be provided for pros-| Students who would be all | 

pecting and exploration activities, it|thumbs are picked out by apti- 
tude tests. These do not keep the 


is stated. 

W. S. Rowe, Dr. Peter Price and student out of a course, but they 
Suheuiieares Pah Ga ae] give both him and the instructor | 
drew and G. Ehrlich. | fair warning. Little attention is 

Holdings at April 30, 1952, ih- | paid to the intelligence quotient, 
cluded 1,272,000 shares of Newlund, | since the instructors find this 
13,108 Kerr-Addison, 2,100 Delnite, | makes little differénce. 
| 149,163 East Amphi, 9,700 Teck-| In 12 months up to this April, 
Hughes, 248,494 Windward, , 80,495 | the school gave 374 students tests. 
New Morrison and 58,500 Pascalis. | Two thirds were completely fit 


share inve, 2,200,000 shares will be | £0° training; about a fifth had 


issued and net aggregate value of | Sufficient qualifications.” The 
assets based on April 30, 1952, mar-| rest, about 13%, were doubtful. 
ket values will amount to approxi-| However, some students who 
mately $3,430,000 or $1.50 a share. | show up “doubtful” on aptitude | 
INCOME Account oe | test work — . ‘aed beer 3 
inal marks than students who! 

ar - 83 | should be “excellent.” 
a 3 Another progressive feature is | 
9084 «147 100 | Classes in industrial and social 
*1%4,410/ relations for night students. 


9/084 
90.16 | 


8,898 
| TOWNSHIP OF GOSFIELD, 
SOUTH, Ont., new issue of $164,000 
4%4% debentures, dated July 1, 1952 
and due July 1, 1953 to 1972, has 
been purchased by Equitable Secur- 
ities of Canada Ltd. and Royal Bank 
of Canada. They are being offered 
through maturity 1958 to 1972 to 
yield 4.90%. Proceeds will be to 
provide funds for the Township of 
423,754 | Gosfield South’s share of the cost 
Pi | of an 11 room addition to the Kings- 

465,018 Ville High School. 


Canadian Cottons ‘Limited and Subsidiary Companies 
Consolidated Balance Sheet As At March "BI st, 1952. 
ASSETS 


Dividend earned ... 
az rev. 


Nee e 
Less: 


Earned per Share ... 


4$0.012 
No dividends paid 


CONDENSED BALANCE SHEET 
As at vi 31 1951 1950 
Cash .... Sségeve $2,733 
Accts. rec. 7 936 
Shares in oth. cos.* .. 778,001 | 
Total curr. assets ... 808,670 | 
Expd., min. cls. & 
props. . oeeccecs 
Total assets ........ 1, 
Demand notes . 
Accts. pay. oe 
Tetal curr. liabs. .. 
Capital stock . 
WEE Soucees 5 s0006 
"Mkt. value ....ssee 
Working capital 


$1,760 
28,597 
1,228,636 
1,258,993 


7,441 
266,424 
790,000 
16,385 
ROG AS 
423,754 
36,295 
2 ore 


3,929 
12,599 
342,000 | 

1,652 
RAS,652 


steve 


CURRENT: 


Cash on hand and in banks ..... ; s 
Accounts receivable 
Inventories valued at the lower of cost or market 

Raw materials, goods in process and finished goods .. 

Other materials and supplies, etc. . 


530,193 
3,976,108 


13,304,895 


Marketable investments at cost, less reserve: 
Short term notes 


Stocks and bonds (quoted value $610,215) .. 1,832,230 


507,905 
$20,151,331 
250,000 


Prepaid expenses 


Total current assets 
Investments in shares of associated companies at cost .. 


Accumulated depreciation ......... . 8,132,864 


$28,534,195 


LIABILITIES 


Accounts payable 


; $ 1,179,221 
Federal and Provincial income taxes 


545,332 
Total current Mabilities ........ $ 1,724,553 
FUNDED DEBT 
First Mortgage bonds: 

2% due September ist, 
3% due September ist, 1960 
4% due serially October Ist, 


RESERVES: 
Reserve for decline in inventory values ..... 
Contingent reserve 
| CAPITAL: 
Authorized— 
Preferred—6*. nen-cumulative, 207,185 shares par valu: 


NE Ss ccacsdeksdst0a6un 


5,272,599 


s ‘ 
Common —175,000 shares, no par value ..... 


issued and fally paid— 
Preferred—163,609 shares .. 


Common —138,519 shares 6,044,180 | 


| Retained earnings: 


Consolidated earned surplus, per attached statement 9,492,863 


$28,534,195 
On behalf of the board: 


. G. GLASSCO, Director 
J. (RVING ROY, Director 


Consolidated Profit and Loss Statement 
for the year ended March 31st, 1952 


Operating profit for the year before depreciation 
Income from investments .. 


See accompanying notes to financial statements. 


DEDUCT: 
Provision ior depreciation 
Bond interest 


Provision for income taxes . 1,999 661 


Net profit for the year ........ $O6b¥Sd re eveaeedsebewes boesis ; 546.7 


Statement of Consolidated Earned Surplus 
Consolidated earned surplus, March 3ist, 1951 .........ess+s $ 8,591,273 
ADD: 

Net profit for the vear . 546,720 

Profit on sale of investments 1,556,985 
$10 148, 258 
DEDUCT DIVIDENDS: 

On preferred shares at 6°: 

On common shares at the rate of $3.30 per share .. 655,395 


Consolidated earned surplus, March 3ist, 1952 . $ 9,492,863 


See accompanying notes to financial statements. 


(a) The expenditures of the year include the following: 
Remuneration of executive officers ... 
Directors’ fees 
Legal fees .. 


$121,500 
13,750 
20,030 


tb) No reserve is carried for losses from uncollectable accounts. Accounts appearing, 
doubtful of collection at March 3ist, 1952 are considered not to be material in 
relation to either total receivables at that date or earpings for the year then 
ended. 


The Company is engaged in wage negotiations with labour unions 
of the unions, which the Company is resisting, include a 
application of wage increases retroactively to December I7th, 1951, the date 
upon which the former contracts expired. No provision has been made in the 
Fag for any liability in this connection. ! 
Company in the 12 months to’ March 3ist, 1952, expended a total of | 

© nesee en plant and equipment for new manufacturing units at Cornwall, 
Ont. and Grand’Mere. ue., neither of which has yet commenced operations. 
Under the provisions of Income Tax Act and the related Regulations as to 
Capital an Allowances, the Company is permitted to charge against the 
profits of the year under review the sum of $244,217 by way of depreciation 
on these capital expenditures. amount has accordingly been charged | 
against the year's operations. | 


fe) The claims 


request for the 


. AUDITOR'S REPORT TO THE SHAREHOLDERS | 


We have examined the consolidated balance sheet of Canadian Cottons, Limited 


31, i952 and the consolidated statements | 
joss and surplus for the year ended on that date and have obtained | 
and required. Our 


the 
In our consolidated sheet and consolidated 
statements of it and loss and surplus, with notes thereon, are properly drawn 
up so as to a true and correct view of the state of the affairs of the com- 
panies on a censotidaked basis at March 31, 1952 and the results of their operations j 
for the year ended on that date, according to the best of our information and the | 
explanations given to us and as shown by the books of the companies. 


PEAT, MARWICK, MITCHELL & CO. 


May 18, Auditors | 


1982 


| Automatic Electr 


| Home Oil Distribut tor’s L td., ‘Vancouver; 
| House of Otho Gibbins, Dartmouth: 


| Moose Jaw Refineries, Moose Jaw; 


| Charles Duranceau Ltd., Montreal; 


Defense Contracts ‘ 


Following are Department of Defense Production orders of $10,000 or | 
, More issued in the period May 1-May 15. Contracts classified for security | 
; reasons and amendments to cont racts are not included. The list totais | 


$15.9 millions. 
Contractor 


Alberta Launderers-Dry Cleaners, 
laundry services 
Alsip Brick Tile & Lumber, Winnipeg: Gypror .. 


Commodity 


Edmonton; dry cleaning, 


. 
| Andrews Wire Works of Canada, Watford, (int.; respirator " parts 


Archibald Coal Co., Halifax; coal 

ic (Canada), Ottawa; electric-cable .. 

Aviquipo of Canada Lid., Montreal; aircraft spares, accessories 

Bailey Meter Co.. Montreal; spare parts for vessels ...... 

Bausch & Lomb Optical Co., Toronto; photographic equipment... 

Bell Telephone Co., Ottawa; telephone facilities ... 

B. A. Oil Co., Toronto; petroleum products .... 

Brown Boggs Foundry & Machine Co., Hamilton; bar ‘folding 
machines ..... 

La Buanderie de Levis Ltee.. Quebec; 
services .... 

Bumstead & Sons. Fort Nelson, B.C.; lumber 

Cable, Conduits & Fittings Ltd., St. Johns, Que.; electric cable. . 


laundry & dry ‘cleaning 


| Canada Packers Ltd., Toronto; food 


Canada Wire & Cable Co., Ottawa; electric cable 

Canadian Arsenals Ltd., Ottawa; ammunition j 

Canadian Conveyors Ltd., Hamilton; portable runways > 

Canadian Co-operative Wool Growers Toronto; rental of ware- 
house and services ..... 

Canadian Cottons Ltd. Montreal; cotton cloth 

Canadian Fairbanks-Morse Co., Ottawa; lathes .. 

Canadian General Electric Co., Ottawa; electric cable 

Canadian Import Co., Quebec; coal .... 

Canadian Marconi Co., Montreal; electronic equipment 

Canadian Marconi Co., Toronto; electronic equipment 

Canadian Oil Co., Ltd., Toronto; petroleum products ..... ateses 

C. P. R., Ottawa: telephone facilities 

Chrysler Corp., Windsor; trucks and spares ...... epeosecees > 

Cooper & Horton, Toronto; electric drills . 

Cusson Freres Ltee., Montreal; spares for trailers 

De Vilbiss Mfg. Co., Windsor; paint spraying & air compressor 
outfits 


| Dominion Engineer ing Montreal: spare pa rts for vessels 


Dominion Packaging Ltd., Montreal; packaging supplies 

Donahue Corp. of Canada. St. Hyacinthe; web equipment 

Douglas Aero Products Ltd., St. Jerome; school chairs . 

Douglas Bros. Ltd.. Montreal; pickets ..... 

Eastern Canada Stevedoring Co, Montreal, 
warehouses .. 

Electric Fixtures & Port table Lamp Mfg., Montreal; 
and respirator parts .... 

Empire Brass Mfg. Co., Toronto: plumbing fixtures speccceedess 

Federal Wire & Cable, Guelph; electric cable 

Ford Motor Co., Windsor; trucks and spares . 

Giffen Oshkosh Co.. Toronto; automotive spares 

R. A. Gillespie, Winnipeg; peles . 

S. J. Gordon & Son, North Bay; coa! 

Stanley A. Grant Ltd., Torontc; badges 

W. J. Hall, Ottawa; badges ... 

T. W. Hand Firework’ Cooksville: ammunition 

Hepburn Brothers, Picton; coal 

Hibbards Appliances Ltd.. Kingston; propane gas 

Hobart Mfg. Co., Toronto; mixing machines & attachments .... 

Hodgson Clarke Building Stores, Vancouver; rubber & — 
tile floors 


" casual labor at 


tool boxes 


petroleum products .... 

steel bins 

Howell Warehouses Ltd., Toronto; warehousing 

Imperial Oil, Ottawa; petroleum products . 

Imperial Fuels Ltd.. London; coal . a 

Insulation Industries (Manitoba) Ltd Winnipeg: 

Irving Oil Inc., Quebec; petroleum products 

Irving Oil Co., Saint John: petroleum products 

Kenneth Construction, Vancouver; hangar alteration ov 

Laurion Equipment, Montreal; asphalt-distributor trailers 

J. W. Lawrence (Canada), Saati repairs to aircraft pbrts .. 

MacDonald Bros. Aircraft. Winnipeg: aircraft parts . > 

Maritime Furniture Products, Orangeville; filing cabinets 

Marvel Products, Montreal; grinders .. oe 

McDougall Microfilms Ltd., Ottawa; photographic supplies we 

McGregor Shirt Co., Hamilton; shirts 

Milner Rigsby Co., West Lorne, Ont.; mallets & tent pins 

fuel oil 

Motor Coach Industries, Winnipeg, buses 

Northern Electric Co., Ottawa; radar equipment 

Northern Electric Co., Ottawa; electronic equipment ........- 

Hughes Owens Co., Ottawa; instruments .... aks 

Paul Perras, Montreal; coal 

C. H. Petch & Sons Ltd., Ottawa: mattress cov ers . 

Porcelain & Metal Products Ltd., Orillia; ammunition packing 
boxes and ammunition components ; 

Reliance Petroleum Ltd., London; petroleum products . 

Renfrew Electric & Refrig., Renfrew; ammunition packing boxes 

Rogers Majestic Electronics, Toronto; electronic equipment 

Rogers Montreal Ltd., Montreal; petroleum rome seed a 

Rousseau Controls Ltd., Dorval; hand tools Wes 

Rudel Machinery Co., Montreal; machine tools 

Russel-Hipwell Engines Lid., Owen Sound: machinery for shi ps 

St. Lawrence Steel & Wire Co. Gananoque; parts for 
respirators 

C. J. Sharp & Son, Portage la Prairie; distribution and handling 
coal 

Shell Oil Co., Toronto 

Sicard Inc., Montreal; snowblower spares .... i 

Snyder & Boon Ltd., Calgary; installation of ‘heatirg : system 

Sorel Industries Ltd., Longueuil; spares for snow vehicles 

Standard Barrels & Drums Inc., Ville St. Pierre; cleaning, recon- 
ditioning and storage of drums : ; 

Sterling Fuels, London; fuel oil .... 

Taylor, Law & Cartwright Ltd., Toron to: 

Toronto Carpet Mfg., Toronto; rugs ; 

Trinidad Leaseholds (Canada) Ltd., Toronto; ‘fuel oil 

Universal Cooler Co., Brantford; refrigerators . 

West York Coach Lines, Toronto: transportation 

W. J. Westaway Co., Hamilton: water softening system 

Western Gypsum Products Ltd., Winnipeg; gyproc .. 

Western Tools & Industries Ltd., St. Boniface; trailers 

Wilson Coal Co., Truro; fuel oil . 

James Wilson & Co., Montreal; blocks 

Wood Alexander Ltd., Hamilton; tool kits 

Wage's Laundry & Dry Cleaners, Midland 

Wainbee Tools Ltd., Montreal; spanners 

J Wakefield, Wainwright; garbage removal 

Yamaska Shirt Ltd., St. Hyacinthe; shirts . 


gas 


; petroleum produgts : 


‘Jathes 


; laundry services ... 


Contracts Awarded by Defence Construction (1951) Limited 


May 1-15, 1952 


Burns & Dutton, Calgary; storage buildings 

Cotter Bros.. Winnipeg; underground steam distribution 

Couture & Toupin Ltd., Winnipeg; construction of messes 

Crane Ltd., Winnipeg; gate valves ‘ 

garage . 07% a ; 

Elgin Construction Co., St. Thomas; sewer system, roads and 
paving 

John Gaffney Const., Stratford; quonset huts 

John Gaffney Const., Stratf6rd; unit rgceiver build 

Roy James Const., London; officers’ mess ; 

James Kemp Const., Hamilton, Ont; storage building 

Kummen-Shipman Electric, Winnipeg: clectrical system 

G. M. Miners Const., Saskatoon; officers’ mess 

James Morrison Brass Mfg., Toronto; steam distribution system 

George Proulx, Chicoutimi; pumping station . 


=| Rows Meagher Ltd., Ottawa; central heating plant ; 


Serrentino Const., Montreal; workshop 
os & Horwitz Const., Ottawa; stopp butt Pintecvaes 
Reginald H. Steel, Toronto; steam distribution system .. 
M. Sullivan & Sons. Arnprior; steam distribution system ..., 
Tatham Co.. Belleville: water pumping stn. and storage reservoir 
Wiebe Construction, Winnipeg; trainees’ mess 


se eeeee 


COMPANY 


FARM IMPROVEMENT LOANS 
ACT: more than 75,000 farmers bor- | by farmers of 
rowed $85,326,227 under the Farm | Provinces. 
Improvement Loans Act in 1951, 
compared to $63,421,363 in 1950. 

Loans for purchase of farm ma- 
chinery amounted to $78,302,385 and 
covered the purchase of_over $137,- | 
000,000 of oe Approximate- 


_. KE eens Thee 


REPORTS 


‘ly 75% 
the 


financed 45% 
and 60% 
chased in Canada in 
the Act. 


of all new 


1951, 


Loans for construction, repair. 
alteration of farm homes and build- 
increased from the previous | 
and totaled $3,378,564, 


Est. Value | i 


30,000 
13,466 
14,245 | 
30,027 | 
29,715 
10,000 | 
46,909 | 
39,207 
10.476 
27,078 


37,437 


26,000 
31,050 
16,265 
13,839 
147,724 
11,000 
19,919 


20,000 
67,118 
39,715 
46,408 
50,360 
36,831 
34,872 
44,400 
10,476 
3,953,726 
14,720 | 
47,826 


42,062 
15,125 
60,000 
101,660 | 
31,225 | 
48,171 


75,000 


65,420 
327,654 | 
27,473 | 
3,300,000 | 
13, oo | 
12,798 | 
32,850 | 
16.500 
15.216 
14.400 
48,274 
30,438 | 
30,457 





16,421 | 
154,800 
27,646 | 
50,000 | 
11,220 
33,376 
22,404 
22.815 
42,780 
40,816 
17,806 
28,649 
15,000 
109,143 
49,485 
27,994 
33,812 
14,971 
43,875 
47,854 
33,969 
267,980 
24,267 
10,000 
106,330 


686,031 
29,025 | 
15,380 
19,712 | 
37,298 
18,080 
18,897 | 

544,380 


14,419 


10,000 
86,639 | 
13,520 
110,500 
32,127 


20,000 
84,130 
11,000 | 
46,740 | 
25,520 
54,398 
49,500 
33,931 
13,466 
22,000 
27,600 
11,885 
11,416 
30,000 
21,207 
11,330 
89,996 | 


617,497 
287,390 
36,780. 
45,996 
103,997 
83,593 
278,430 | 


of these loans were borrowed 
three Prairie 
It is estimated that banks 


tractors 


of all new combines pur- 


through 


, and | 


During the year nearly 3,000 loans | 


The 
Wawanesa 


Mutual Insurance Company 


stock. 


| purpose. 


were made for the purchase of live- 
Ontario farmers borrowed | } 
j}most of the $2,741,289 lent for this| 


37,000 acres cleared under the Act | 


Admitted Assets $12,630,796.65 
Surplus ..... «eee 4,436,056.97 


Dom Govt. 
Deposit 3,971,699.39 


northern 
Saskatchewan. 


Lending by provinces 
| follows: 


| British Columbia .... 
Aiberta 


Write for Financial Statement 


ew Brunswick 
Nova Scotia oe 6! 
Prince Edward Is... 1,271 
Newfoundland .....% 3 


‘A 


‘ Total 


|during the year was largely in the! 
sections of Alberta and 


} 
{ 


was as! 


&3 
aS 


Bese: 
| S22 aBeeeRs 


wis 
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‘Y COULD HAVE USED 


A DOZEN SECRETARIES!" 


— says busy executive 


T felt that I had achieved financial security, 
but I was working harder than ever before. 
My job's an exacting one... and there I was 
becoming completely overloaded with the 


management of my personal investments. 


What you need is a financial secretary, someone 

The Montreal Trust could easily take over 

* Well, I'm certainly 
The Montreal Trust is 

and on the job all the timef 


told me. “ 
all those administrative details 
glad I took my friend’s advice 


my financial secretary now... 


“A COMPANY THAT CARES FOR YOUR AFFAIRS* 


OFFICES 


5 p.m., 
water, N.S.—3"«"-, 4 


debentu 


5 p.m., 


N 


ee 


Only $424,397 was lent for clear- | 
jing and breaking of new land. The | 


Inquiries cost you nothing and may prove profitable in many woys. 


Capital, Reserves and Surplus in excess of $8,000,000, 


MONTREAL THUsT 


Company 


Head Office: 511 PLACE D’ARMES, MONTREAL 


IN PRINCIPAL CANADIAN CITIES 


+. 

Bond Tenders 1952 
24, 1952, f Bridge- | 

Jane 3, tee ea 518 a 1? noon, June 19 

Dated July 1. 1952 | Canada Treasury Bills 

*, Town of Yarmouth 1952, $75,000,000 


N.& 4 
Dated Ju 


e 15, 
195%, Government 


Payable Sept. 
Dated June 20, 1952 


res, $140,000 
June 74, 195 


~ ton CHEST 
GOOD LIVING! 


MODEL 11! 


Three great models 
to choote hom 


) Fabulous supplies of 
fresh, flavorful foods all year-round 
will help you enjoy: 


BETTER MEALS 


You'll enjoy more flavor, nourishment, 
color and variety in your meals. 


MORE LEISURE 


You'll spend less time in the kitchen 
and make fewer shopping trips. 


BIG SAVINGS 


You'll cut at least one third from your 
mounting food bill. 


RNATIONAL HARVESTER 


Jome FREEZERS 


international Horvester Home Fréezers 


rohal> mn a Bal 


frigerators today at 


your Orth tae 


— 


1-10 year debentures, $40,000. 


of 
19, 


— 
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._R. CG SEPARATE SCHOOL a 
By HARLEY POTTER | RoarD OF ST. THOMAS, Ont. new | spaeenseunrpemeumencnmmomannens enna oucmennarecnmentrane nani Taisho 
| issue of $115,000 4%% scrial deben- a EETH xy STs S 


tures due 1953 to 1972 have been 


s and Portland Cement 22icei oS some 't| 


cluding A. E. Ames & Co., Midland | 


Spruce Shaving eee ee 


Make New Blocks for West Coast Houses 23...°:.?3s*.832 Ss 


CONSTRUCTION TRENDS 


existing separate school. 
Five houses are to be built at! both stucco and interior plaster. | room—not even the bed. Instead, | 
Prince George, B.C., using a new | Each block has a groove rabbit-| there would be a cubicle with a | 
building block made of spruce} ted down each side into which a| built-in mattress surrounded by 
shavings and Portland cement. | special mortar is injected. Or aj four walls. Radiant heating and 
The block is being promoted | wall frame of lumber may be’ air conditioning would make it 
by a district saw mill operator,| erected, the studs enclosed by) possible to do away with bed 
who plans to manufacture it) the grooves. * | elothes—big problem of small 
through a new company. The; The material is “second to bedrooms even today is making 
idea comes from Norway, where | none” in insulating qualities, and | the bed. The electric blanket is a 
it has been a huge success for| “extremely” fire resistant, says | siep in this direction, it’s said, 
18 months, according to the saw | Mr. Roine. Reason all this may not hap- 


if it bears REPEATIN 


Bracing 


“Grand water for bathing.” Yes, that’s 
what they say across Ontario. They mean 
it’s warm enough and yet refreshing. In a 
bracing early morning dip or afternoon 
laze on the sdnd, U.S. visitors find health 
and fun at Ontario beaches. The tourist 
trade is big business in the province and 
everyone benefits from it. Give our U.S. 
guests the welcome that will bring them 
back. John Labatt Limited. 


mill operator, Hans Roine. | 


You can cut the block with 
j an ordinary handsaw, drive nails 
| into it like wood, It measures two 


by four feet by six inches; you | 


lay it with either the two-foot or 


four-foot side pointing up. It will | 
sell for about the same money as | 


the same footage of lumber; but 


saving in- labor costs of erection | 


should be 50% on the five Prince 
George houses, as compared with 
ordinary lumber construction, 
| according to Mr. Roine. 

| Blocks of wood shavings and 
cement have been a subject of 
interest’ before in Canada. The 
lumber industry has a lot of 


waste it would be very happy to| 


find byproduct use for. 
trouble has been that Canada’s 
thermometers engage in antics 
;not matched in many parts of 
Europe where such building ma- 
terials have been successful. 

Mr. Roine claims that his block 


is different from a similar block | 


made before. There is virtually 
no variation in dimension with 
change of temperature, he says. 

He will make the material by 
treating his shavings with®.a 
special chemical. A patent is be- 
ing applied for, and he prefers 


The | 


The claim for a good bond be- 
'tween the treated wood and the 
cement is important because 
moisture in the interstices of such 
a product presents problems | 
when the temperature drops be- 
low freezing. 

It is not entirely clear how 
wide a market Mr. Roine aims at. 
| Possibly parts of B.C. would} 
| have climates so like Norway that | 
success would be assured with 
the product in any case. Mean- | 
while, he will test it in the five} 
houses, and building inspection | 
authorities and the underwriters 
are taking a close look. 


| Note to Politicians: 
Tenants a Minority 

A proud record of increase in | 
home ownership is recorded in 
the census of housing for 1951. 
The figures show that 65% of all | 
occupied dwellings are owned by | 
an occupant, compared with 57% 
ten years before. 

This is, of course, in some meas- 
ure due to the economics of own- 
ing versus renting, but does rep- 
resent a large increase in the| 
number of Canadians who own a} 
| part of their country. High in- 


| by business may 


pen: people can’t have quiet ex- 
cept in bedrooms, with other 
rooms shrinking and the living 
foom used more. 

The kitchen could go _ too. 
“Socialization” of home services 
continue till 
meals are cooked in a central 
kitchen and delivered. But house- 
wives still regard the precooked 
meal as an insult, though they do 
use more and more partially pre- 
pared foods. 

If people could afford it, the 
bathroom would be larger. Sur- 
veys are cited to show a yen for 


| luxury in this room: some even 
} want radios and telephones there. 


TRANS EMPIRE OILS has issued 
an additional 230 common shares 
upon conversion of convertible sink- 
ing fund secured notes, thereby in- 
creasing shares issued for this pur- 
pose to 90,046. Issued capital is now 
2,023,509 shares, leaving 2,976,491 
shares in treasury. 


oi, 


modem 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


So broad are its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 
ries and offices, schools, 
and churches .. . a// profit- 


ably use MODERN mim- 

eographing to produce ten 

tc thousands of copies of anything handwritten, typed, or drawn: 
From least expensive model 410, to highest achievement in 

heavy duty performance, model 450... all A. B. DICK mimeo- 

graphs produce identical, sharp, clear, permanent black-on-white 

copies (or 2-3-4 colors at one time)—and are for use with all 

makes of suitable stencil duplicating products. 


A:B:DICK 


THE FIRST NAME IN MIMEOGRAPHING 


FOR 
BATHERS 


not to say what the chemical is.| come and stable job hopes also 

The chemical renders the shav- | play a casual part. 

ings completely “inorganic” and | , : 

conducive to a bond with cement | oR end aeuek te 

particles. He will then mix the tween the two census years. This 

treated wood with ordinary is a 29% jump, and about keeps 
oO , c ? 2 ® 

aie ae a tone ae pace with family formation. It 

not leit mai’ He will mold does still leave a backlog. The 

the material under pressure for | oe eee ee an 

three days, then let it cure for | © 8: t Th “we d t a for nine 

three or four weeks. quentiinn —— 


The same mixture will make : 
: : Single detached houses repre- 
sheeting, for use as sheathing. sent 66% of the total, as against 


As building, blocks, it provides|72% in 1941. In “Quebec, apart- 
a pre-insulated, self-supporting | ments and flats account for 56% 
wall woe studs or other fram- | of all occupied buildings. 
ing members, saysyMr. Roine. It . : y 
provides an integral surface un- | rsa oe denen’ i ‘as canon 
matched for ability to “hold of houses with ‘wood exteriors, to 
48% of the total from 60°¢. Brick 
exterior rose to 30% from 29%, 
| while stucco skyrocketed to 9% | 
from 6° — almost doubling in| 
numbe* of houses covered, actual- , , 
ly. ‘ @ 

Owner-occupied nonfarm ee 
dwellings in nine provinces re- 
ported a mortgage in 32% of 
|cases. This compares with 31% 
jin 1941. 

Dwellings in need of major re- 

pairs dropped to 13% from 27%. 


Surprise fact: about 10,000 Can- 
adians dwell in no sort of build- 
ing. They have tents, autos, 
trailers, houseboats, and the like. 
There are 635 of them in Toronto. 
Eskimos, N.W.T. and Yukon In- 
dians, summer campers aren't 

counted, 


Melee alse: 


BREWERS SINCE (832 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN —“\y 

| ey 
722: || — 


69 WEST KING ST., TORONTO || THE MIMEOGRAPH COMPANY, LTD. 189 JOHN ST., TORONTO, ONT. 
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Will Whole 
|Rooms Vanish? 


The appointment of Mr. R. J. Dunlop as Will the bedroom disappear 
assistant treasurer of the Company has | from the house of tomorrow? 
been announced by the Directors of | That’s one question discussed in 
Belding-Corticelli Limited. 'a four-volume ($80) study of 
Mr.’ Dunlop has occupied various posi-; CONtemporary architecture re- 
tions in the company for over eighteen | cently published by Columbia 
years. % | University Press. 
——— Space saving may continue till 
i} there’s nothing left of the bed- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


INVESTORS SYNDICATE OF 
CANADA LTD., Winnipeg, Man., 
reports net operating income for | 
1951 of $340,374, after provision for 
Dominion and _ provincial taxes | 
amounting to $390,000. 

The gross return on the security | 
portfolio was 3.77% for 1951 (3.68% | 
for 1950). 

Gross yield on the mortgage port- 
folio was 4.885% (4.834%). 

The sharp decline in bond prices 
during the latter half of 1951 low- 
ered the market value of the bond 
account about 5%. The company’s 
portfolio depreciation was consid- 
erably less than the decline in the 
bond market generally, President 
| & General Manager T. O. Peterson 
| said. 

First mortgage investments in- 
| creased about $7.4 millions in 1951 
j}to total $35,124,000. Mortgage in- 
vestments are spread geographic- 
ally over 10 principal Canadian 
cities and are. 30% in conventional 
residential loans, 34% in National 
Housing Act residential loans, 7% 
in apartment loans, 11% in apart-| 
ment loans — rental insurance, and | 
18% in commercial and industrial 
loans. 


ASSOCIATED AIRWAYS LTD., Edmonton... 


developing Canada’s Northwest with the Bristol Freighter” 


Associated Airways Limited of Edmonton serving over a 
million square miles of Northern Territory has hauled every- 
thing from Buffalo meat for the Canadian Goverfiment to the 
transporting of a complete mill for a mining company ...an 
air freight job entailing the freighting of over 500 tons of 


bulky mining construction materials. 


Tested and proved in areas of extreme Canadian tempera- 


tures, the Bristol (Type 170) Freighter with its exceptional 


Make a Perfect 
Manpower Score With 


“The Best In Office Dictating Equipment” 


volumetric capacity is making transportation history in the 


BALANCE SHEET 


7 e As at Dec. 31; 1951 1950 
SOUNDWRITER Cate casos... 1808.57 7 


Morther: a Jechric Govt of C. direct 


& gtd. bonds .. 
COMPANY LIMITED 


Mun, bonds 
Corp. bonds ..... 
Pref. stocks 
ate ee Nc on RS Re Ot ey Oe es meee 
NORTHERN ELECTRIC COMPANY LIMITED 
250 Sidney Street, Belleville, Ontario. 


Can, bank stks. . 
Common stocks . 

Without cost or obligation, send me further information on 

your Audograph Electronic Soundwriter. 


booming industrial development of the Canadian Northwest. 


Manufactured in Cenada by 966.517 
2,707,336 4 
6,008 556 
294.795 
360.853 
1,552,393 


+ 11,788,449 12,123,405 
35,124,606 27,780,677 


cert. holders, etc. 1,485,142 71,428 
Other assets 297,824 . 345,662 


Associated Airway's Bristol Freighter being loaded 
with an 11,000 pound tractor at Edmonton for” 
shipmeft to Fort Resolution on Great Slave Lake. 


1552-9 3 
eee te SE ea 
ns Total mark. secs. 
ist mtge. on real 
estate 


cities from coast fo coost— 
eens directory . 
or 
oe return this clipping for 
further information, - 
Capital stock ...... 
Prem. on cap. stk, . 
Earned surplus . 1,462,442 1,122,067 


*Market value 11,583,788 12.207 838 
tincludes prov, and weer. ght, bonda, 


175,000 
78,750 


175,000 
78,750 


| 
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PROFESSIONAL DIRECTORY 


® Chartered Accountants * ; 


WM. C. BENSON 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


& CO. 


LONDON 


WINDSOR 
267 Dundas St. 


216 Douglas Bidg. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM, 6-4764 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 
PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL «© QUEBEC ¢ ROUYN ¢ 


RIMOUSKI 


H. R. DOANE & COMPANY 


Chartered Accountants 


HALIFAX 
AMHERST 


DARTMOUTH 


ST, JOHN'S, NFLD, 
MONCTON 
LIVERPOOL 


CHARLOTTETOWN 
NEW GLASGOW 


“KENTVILLE TRURO 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowte, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEYU OTTAWA TURONTO 
KIRKLANO LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 


SAINT JOHN 
SHERBROOKE 


MONCTON 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA = EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


©. J. DICK, O.A, LICENSED TRUSTEES 


©. 8 BOND, B.A., C.A. IN BAN 
W. tl. HETHERINGTON, F.C.A, ©. to: 


W. R. O'LOANE, B.A., C.A. W. R. O'LOANE 


VARDON 
PLUNCHARD 
& CO, 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
Montreal, St. John’s, Nfld., Saint John, N.B. 
Fredericton, Moncton, Toro.ito, Hamilton, Winnipeg 
ary, Edmonton, Vancouver. 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 
FLORIAN FREDDEETRY Gra LICENSED TRUSTEE 
ROLAND B. POULI CA M. HARDY, Ca, 
16 ST. JAMES ST. WEST 


ROSAIRE COURTOIS, CA 
M. LAJEUNESSE. Ca, 
BR. POUPART GA 


MONTREAL 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
FREDERICK GO. HURSI GUY W. SMITH HENRY NW. JORDAN 
LANCELOT J. SMITH ALBERT ©, JOHNSTON 


36 Toronto St. TORONTO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 
Chartered Accountants 


MONTREAL «+ BROCKVILLE « TURONTU . 
NORTH BAY « SAULT STE. MARIE 


OTTAWA « SUDBURY 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 


Vancouver 
Calgary 


Dawson Creek 


EDWARDS, MORGAN & CO. 
Chartered Accountanis 
Estoblished. 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG ~ CALGARY . EDMONTON - VANCOUVER 
LONDON, ENG. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM 6-4939 
330 Bay St. 
TORONTO, CANADA 


W. D. Love & Co. 


Chartered Accountant 
Winnipeg, Manitoba 


Decentralization Growing 


Trend in Ontario Industry 


Decentralization of new indus- 
| try is now a reality and a grow- 
ing movement, says Ontario's 
Trade & Industry Branch in its 
| annual report. 

Of 92 new industries last year, 


|}67 are outside the Greater To- | 


|ronto area. This compares with 


16 outside the Greater Toronto | 


area out of 47 in 1949. Of 451 
major expansions in 1951, one in 
three were in the Greater To- 
ronto area. 


The report predicts “new in- | 


dustrial areas right across the 
province.” Manufacturers be- 
lieve smaller centres offer ad- 


| vantages in stable labor supply, | 


labor relations, 
the Branch says. 


available space, 
One new indus- 
Name 

FROM CANADA 

Bass Lake Cement Co.; 
Borg Chemicals; nylon fabrics .... 
Boyle Chemicals; cCRemicals 
Brantford Housing Hardware; buri 


| Canadian Liquid Air; liquid air .... 


Chemical Development of Canada; 
Climatite Aluminum Window Sash; 
Cockshutt Aircraft; 
Dunco Lid.; builders & suppliers . 
Durham Wood Products; 


cememt blocks 


aircraft components 


storage boxes 


'try investigated 52 communities 
under 7,500 population before 
selecting Perth, Ont. 

Of the. 92 new industries, 32 
are companies originating in the 
U. S., nine are British, 
European, 
Canadian. 

Total investment in plant and 
equipment by all 92 firms is $30.5 
millions, total occupied manufac- 
turing space, 1.7 million sq. ft. 
Expanding firms invested $370 
millions in plant and equipment, 
for 16.3 million sq. ft. floor area. 

Here is a breakdown of new 
| industries by country of origin. 
Only industries with more thafi 
10 employees and at least 5,000 
sq. ft. are counted. 


Product 


one Australian, 46 


Location 


+» Orillia ; 
dédécicbeees Ccvavedqeveccodeses Elmira | 
Long Branch 

Brantford | 
Phlvene sub ced ovduee sce Port Arthur 
detergents . Longford 
aluminum window sashes.. Welland 
Renfrew 
Sc coevedereesebocbececese Fort Erie 


al vaults 


Dyson's Ontario Ltd.; pickles & condiments .......eseeeseeeses Brighton 


East Side Plating; electroplating . 

| Glassheat (International) Ltd.; elec 

Guild Industries; woodworking . 

Hossack Wood Products: 

Howard Automatic Screw Machine 
equipment ... 


Huron Steel Products; metal stampings & small assemblies eee 
radioactive isotopes 


Isotope Products; 
Kelwood Industries; wooden boxes 
Kemp Manufacturing Co.; oil burne 
L.C.S. Metals Corp.; 
Lemery Bros.; chain saws .... 
Lowry Textile Co.; jute & canvas ba 
Master Built Doors; doors 

Metal Seal Sash; metal sash 

The Meteor Metal Industries; metal 


Milbro Metal Products; light sheet metal work 


Morris Clothes Co.; sportswear 
McGhee Upholstering Co.; custom-m 


| Norwesto Communications; radio telephone products 


aircraft components 


Windsor 


tric radiant heating Toronto 


fruit baskets ... 


Products; screw machine 
.» Windsor 
+» Windsor 
Oakville 
Colborne 
rs . Guelph 
Brantford 
Peterborough 
gs Windsor 


Cainsville | 


SUAMADINGS oc ccccsececivvece Waterloo 

Toronto 
Alexandria 
ade furniture stan Peeeesonee Windsor 
. Kenora 


Owen Sound Excelsior Products; excelsior . 


Pearse Manufacturing Co.; pallets, b 

' Planer Chain Saws; power chain sa 

Power, C. J. & Co.; tools, dies & plas 

Robinson Moulded Products Ltd.; 
products . 

Reilly Lumber Co.; 


dimension stock ,.. 


oxes & shOOkS ......+++. Bracebridge 
ws . Guelph 
tic molding . Windsor 


polyvinyl chloride foam 


. Woodbridge 
Arnprior 


Sandwich East Textile Products; bags, overalls & gloves ........ Windsor 


Seaforth Shoes; shoes . 

Smith-Agnew Ltd.: pharmaceut ical 
Stevenson Turner & Boyce; 
Spintex Ltd.; 
Structural Plastics Ltd.; 
Superior Biochemicals of Canada; st 


Taylor Die & Tool Mfg. Co.; dies and tools 


Tube Benders & Fabricators; aircra 

FROM UNITED STATES 

Acme Electric Corp.: 
| Acme Steel Co. of Canada; 

Admiral Canadian Cozp<‘ television, 

American-Marsh Pumps (Canada): 


American Resinous Chemicals of Canada; resin chemicals ... 


Astral Electric Co.; electric tools 
Best-all Chemicals; 


Bulova Watch Co.; watch cases 


Burroughs Adding Machine Co.; business machines eseeccecccece 


pharmaceutical preparations 
worsted & nylon yarns .. 


transformers .... 


interlocking cement blocks 


«.. Seaforth 
Toronto 
Guelph 

Strathroy 


preparation 


PEWS AL PUMPS 9 ic ck cds ccrvedsceves Fort Erie 


Toronto 
London 
C SEEMOS cccccccecs etevesee Oakville 


pecialized pharmaceuticals .. 


eepesecces Toronto 


steel strappin 2. ‘seals | ph ecdd vaRwe Se arbbrough 


electric equipment Port Credit 
fire-fighting equipment ... Stratford 
New Toronto 
Toronto 
Windsor 
. Toronto 

. Perth 


Cabot Carbon of Canada; carbon blocks 


Canadian Steel Improvement; 
Cellucord (Canadian); 


Dickson Nails; waterproof nails -.. 
Eastern Machine Products; 


turbine blades for jet engines 
plastic-covered cord 
Crosley Radio & Television; television, radio receivers 


venetian blind hardware 


.. Etobicoke 


Toronto 
' -sesesess Burlington 
Toronto 


Edwards of Canada Ltd.; electric signaling equipment 


Gould Storage Battery Co.; 


Gro-Cord Rubber Co.; 
| Byron Jackson of Canada; drilling e 


Made-Rite Products (Canada); potato chips 


industrial storage batteries ......... Fort Erie 
Great Lakes Forgings; steel forgings 
shoe findings 


Riverside 
Tillsonburg 
Toronto 
Stratford 


quipment & pumps 


Minnesota Mining & Manufacturing of Canada; abrasives, adhesive 


Robert Murray Ltd; processed potato products; 
Scripto of Canada; automatic pencils ............ ° 
G. D. Searle & Co.; pharmaceutical preparations { 
Skiltools Ltd.; portable power tools ....... 


London 
Fort Erie 

. Toronto 
Toronto 
... Toronto 


Sterling Factories; aluminum door & window panels eccevcesece Fort Erie 


H. I. Thompson Co.; Fiberglas aircraft products 
Vicks Pharmaceuticals Co.; pharmaceuticals ....... eecccese 


Victor Gasket Co.; gaskets ......... 
| Victor Metal Containers; collapsible 


| Williams Oil-o-matic Canada; pressure oil burners 


| FROM UNITED KINGDOM 


. Guelph 
. Thomas 
dwvau deka Cathededevactdicas St: Thomas 
tubes & extrusions Toronto 
Guelph 


Canada Veneers; plywood & veneers \..........ccceeedeececs Pembroke 


Canadian Flight Equipment Co.; air 
| B. Elliott & Co.; machine tools .... 
Foundry Services (Canada); foundr 
Lucas-Rotax Ltd.; aircraft fuel syste 
Scottish Machine Industry; corruga 
Smith’s Motor Accessories; automot 
T. C. F. of Canada; Cellophane . 
Triangle Valve Co, (Canada); high 
FROM GERMANY 

Otto Bleichert; wood novelties 
| Georgian Bay Woodworking Co.; ve 
| Magor Aviation; aircraft tools, 
FROM NETHERLANDS 
Atlas-Helio Co. Ltd.; blueprint pape 
| FROM AUSTRALIA 

Kiwi Polish Co.; shoe — 


‘Start Soon on 


craft ejector seats Cobourg 
Deckeuctne towtvccess eeeees. Port Hope 
y chemicals . eveeesss Guelph 


PO Deis i taveescdds cede Obeses Toronto ' 
téd steel fasteners 


Brantford 
ive instruments ........ Scarborough 

Cornwall 
pressure valves 


ganville 


neers, wooden doork «+» Owen Sound 


dies, jigs . 


rs & machines ..... goeceee Toronto 


$2. 4. Million 


aint John Ocean Terminal 


From Our Own Correspondent 


SAINT JOHN — Construction | 


of an 875-foot ocean terminal at 
the Port of Saint John will get 
|under way early next month. 
| Tenders for the project opened 
lat the office of the National 


1950. The build- 
ing of this new pier is part of the 
board’s long-range plan to de- 
velop harbor facilities and pro-| 
vide additional berths for the | 
. ee ocean trade, 


| ed in February, 


Harbors Board in Ottawa June 11. | 


Saint John Drydock Co. sub- 
mitted the lowest tender, offer- 
ing to do the job for $2,390,183.86. 
Tenders from three other com- 
panies were submitted as follows: 
Foundation Company of Canada 
Ltd., $2,462,071; McNamara Con- 
struction Co., Toronto, $2,476,. 
337.50 and the T. C. Gorman Con- 
struction Co., Montreal, $2,499,- 
; 943. 


| Awarding of the contract to 
Saint John Drydock Co, will be 

| made by order-in-council and a 

| check of tender figures is being 

carried out by National Harbors 
Board engineers so that work 
can be started as soon after wy 
1 as possible. 


The first phase of the ee 
| will be the demolition of the old 
| wooden wharves and ‘structures 
on the site which is adjacent to 
the new Pugsley Terminals, con- 
; Structed after the war at a cost 


| Of $3,350,000 and officiaily open- ! 


you know 


that we act as Transfer Agent for 
Companies—large and small—20,000 shareholders 


or perhaps only 10 shareholders. 


but do you also know 


that some of the other services 
companies are— 


four | 


Bowmanville | 


\Can. Pittsburgh Ind. Acquires), 


Murphy Paint, Hobbs Glass | 


Canadian Pittsburgh Industries | 
Ltd. has acquired all assets and 
facilities of Murphy Paint Co, and 
Hobbs Glass Ltd. in a move de- 
signed to consolidate direction 


| 


and generally streamline Cana- | 


Plate Glass Co., Pittsburgh, Pa. 

The few outstanding shares of 
Murphy Paint Co. were acquired 
earlier this year at $32 per share, 
while Hobbs Glass Ltd. was pur- 
chased on Jan. 1, 1952. This 
week’s announcement consoli- 


dian operations of Pittsburgh | 


ucts through 50 coast-to-coast | 
branches. Unit headed by F. W, P. 


| Jones. 


Murphy Paint Division, with 
plants in Toronto, Vancouver, 
Windsor, and Montreal, remainr 
the paint manufacturing unit with | 


| Dr. H. O. Farr in charge. 


dates the three companies, with | 
combined sales of about $20 mil- | 


lions last year, into a wholly 
owned subsidiary of Pittsburgh 
Plate Glass Co, 

Here’s how the reorganized 
company will operate: 

Hobbs Glass Division, Toronto, 
will distribute paint, glass, brush, 
and metal store front ae: ee ee 


Ontario o Hydro! 
Otto Holden 
Station Open 


Completion of one of the most 
concentrated developments of 
new power sources on one river 
ever undertaken at one time by 
the Hydro-Electric Power Com- 
mission of Ontario was heralded 
last week with the official open- 
ing by Prime Minister Leslie M. 


Frost of the Otto Holden Generat- | 


ing Station on the Ottawa River, 
five miles north of Mattawa. 


Its opening climaxed a major 
part of Hydro’s billion dollar ex- 
pansion program. The plant is 
the ninth hydraulic power source 
added to Ontario Hydro’s re- 
sources since 1945 and the 
thirteenth power source, counting 
the steam generating stations. 


When this station and H¥dro's 
two steam generating stations are 
completed, the Commission will 
have only one power source left to 
be brought into service under its 
present expansion program—the 
first stage of th Sir Adam Beck- 
) Niagara Generating Station No, 2. 
In 1954, this $185 million project 
will have an initial installed capa- 
city of 400,000 hp and it is planned 
to bring in a further 300,000 hp in 
1955. A second stage may be 
undertaken at completion of the 
first, raising the new station's 
installed capacity to 1.2 million 
hp. 

At the official opening, four 
units of the Otto Holden station 
were in service, two since Janu- 
ary, 1952. The four remaining 
units will be brought into service 
progressively—the fifth _ this 
month, the sixth 
seventh late in the fall and the 
eighth early in 1953. The station’s 
capacity will be 204,000 kw 
(273,000 hp) at 60 cycles. Most of 
this power is for the Southern 
Ontario system. 


$60 Millions Cost 


Estimated cost of the Otto 
Holden generating station is $60 
millions. Together with $75 mil- 
lions spent on Dés Joachims and 
$30 millions on Cheneaux, the 
Commission will have spent about 
$160 millions to harness the 
waters of the Ottawa River to 
produce a total of 942,000 hp in 
the three stations. 


Due to its position, located 
strategically between the power 
centres of Southern and Northern 
Ontario, the Otto Holden station 
will be a vital link in the trans- 
mission of electricity throughout 
the province. Existing high ten- 
sion lines provide connection 
between the George W. Rayner 
generating station on the Missis- 
sagi River, near Thessalon, 
through Sudbury to this station 
and south to Toronto, Hamilton 
and Windsor. 


| When lines are éventually built 
from Sudbury to Alexander (on 
the Nipigon River) by way of 
Agausabon, there will exist a vast 
interconnection from Shipshaw 
on the Saguenay River in Quebec 
to within a few miles of the Mani- 
toba border and south to the 
United States. 


Ontario Hydro has raised its 
| dependable peak capacity from 


| 2,597,200 hp in 1945 to 3,943,400 hp | 


at December, 1951, or by 51.8%. 
By the end of December, 1952, it 
is estimated that power resources 
will have risen to 80.2% over 1945 
|and by December, 1955, the de- 
|pendable peak capacity will be 
5,771,600 hp, an increase of 122% 
in 10 years. 


many Mining t RUs, 


CHARTER, 
anvawo? 


we perform for 


(1) Mail Annual Reports, Notices of Meetings, 
Progress Keports. 
| (2) Provide scrutineers at Annual Meetings. 


Bx Act as Escrow Agent. 


(4) Hold Mining Claims under a 


Miner’s License. 


(5) Act as Dividend Disbursing Agent. 


CHARTERED TRUST 


COMPANY 


34 King Street W., Toronto, WA, 7681—388 St. James St. 


W., Montreal, HA, $166 


in July, the! 


Pennvernon Division, with a 
window glass plant at St. Laurent, 
Que., continues with J. M. Peeters 
as general manager. 

W. E, Phillips becomes chair- 
man of the revamped company, 
with H. W. Thorp vice-chairman, 
and Brig. F. C. Wallace president. | 

Directors are: H. B. Higgins, | 
R. B. Tucker, C. R. Fay, and El- 
bert Peck, of Pittsburgh; F. W. P. 
Jones, Brig. F. C. Wallace, W. E. 
Phillips, Dr. H. O, Farr, A. S. 
| Pearson, and J, de Bruyn Kops, of 
Toronto; and J. M. Peeters and 
H, W. Thorp of Montreal. 


| COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


EASTERN UTILITIES LTD. net 
profit of $72,304 for 1951 was 1.5% 
less than previous year’s $73,410. 

A dividend of $2.50 per share, the 
first in company history, was paid 
to common shareholders. This divi- 
dend, totaling $750,000, was main 
factor in reduction of surplus from 
$825,450 to $132,635 during 1951. 


An offering of 7.500 3% non- 
cumulative redeemable preference 
shares, par $100, was entirely taken 
up so that the company’s working | 
Capital was unimpaired. | 


CONDENSED INCOME + aa OUNT 

Years Ended Dec. 31: 1951 
Net revenue ......... $112,646 
Less: Debent. int. 36,540 
Inc. taxes ....... 3.802 
NOS OCCT oo in ccccce 72,404 
Less: Pref. divds 15,125 
Com. divds. . 750,000 ‘ 
Surplus *692,821 58,285 

ficit. 

Times Interest Earned 3.08 3.10 
Earnings per Share and Dividend Record: | 
$2 63 $2.67 | 


73,410 
15,125 


5S 0.55 
None paid. 
Common ... "1. 2.33 
Paid $ 
“After deducting full yeav’s dividend on 
3% preferred. 
CONDENSED BAL ae E SA*ET 
As at Dee. 31: Sl 
Cash .. ‘ s 578 
Divd., ete.. 58.694 
Guar. Trust cert 
Total curr. assets .., 
Mise. assets ° 
Invest. in subs. .... 
Total assets 
Total curr. liab. 
4'2") debent 
Capital stock 
Earned surplus 
Working capital 353,252 


2,153,103 


COMMERCIAL ALCOHOLS LTD. 
net profit for the year ended March 
31, 1952, was $346,990, against net | 
loss of $338,454 for previous year. 

Depreciation for the year was 
provided at the maximum rates per- 
mitted for income tax purposes, but 
taking of double depreciation was 
deferred. Substantial loss from 
previous years was partially used 
to eliminate liability for any federal 
income tax. 

Contracts are held for the next 
eight years’ output of the magnesia 
plant at Gatineau, President C. G. 
pore apg reports, The Gatineau 

ilcohol plant and the Montreal 

shellac bleaching and refining qt 
also operated to capacity during the 
fiscal year. 

Bondholders agreed to defer $300,- 
000 past due first mortgage bonds 
until June 30, 1952. No dividends 


, were paid on either preferred or | 


| preferred 


common stocks, and holders of 1,675 | 
shares converted their | 
stock into 2,010 common shares. 

Purchase by the company of the 
Anti-Freeze Dept. of Standard 
Chemical Co. Division of Dominion 
Tar & Chemical Co. took place 
April 1. To be known as the Auto- 
motive Division, new unit will dis- 
tribute Super-Pyro anti-freeze and 
similar products. 

CONS. INCOME ACCOUNT 

Years Ended Mar, 31: 1952 
Net oper. profit $939,363 
Less: Depreciation ., 454.918 

Bond int. . 97,455 

Bond disc 12,000 
28,000 
346,990 


& exp. . 12 ‘000 
Income taxes 43.0% 

Net profit & surplus . 
sLoss and deficit 

Earnings per Share and Dividend Record: 


Pref. 7 $6.77 


9338,454 


41.05 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1952 1951 
Cash . seeeece $14,421 $9,217 
Accts 359,842 257,117 | 
Srventor! ies . ee 595,671 453,000 
Total curr. assets .. 949,934 719,334 
Prep. exp.t 30,229 38,867 
lisc. assets 69,622 81,622 
Fixed assets* ++» 2,614,404 3,022,168 
Rights & contracts .. 113,790 113.790 
otal assets .. 3,797,979 3,975,781 
Bank loan . ‘ 317,000 490,000 
Accts., tax., etc. pay. . 213,152 
Total curr, lab. ... * 903,152 
Def. acct. pay. 
Funded debt 
Capital stock 
Deficit .... 195,885 
"After depr. of ... 1,865,346 
fIncl. in curr. assets in co's report 
Working capital 186,847 


466,087 
783,087 
87,500 
2,124,500 
998,777 


16,182 
CHATEAU -GAI WINES LTD., “ 
Niagara Falls, Ont., consolidated net 
profit of $120,742 for the year ended | 
April 30, 1952, was 31.75% higher 


| than the previous year’s $91,643. | 


President A. G. Sampson reports 
that the year was the most success- | 
ful {in the company’s history. “Once | 
more our sales have increased over 
the previous year, while those of | 
the total industry have had a slight 
decrease.” 

Higher sales volume necessitated | 
expansion of inventories. Capital 
expenditures totaling $85,000 were | 
made on buildings and tankage to 
hold an additional 280,000 gallons. | 

Capitalization at fiscal year’s end 
consisted of 114,000 n.p.v. common 


| shares, 


CONS. INCOME ACCOUNT 
| Years Ended Apr. 30 
| Net earnings ... 
Less: Deprec. .. 
Income taxes 


| Net profit 


Less: Dividends 
Surplus for year ... 


| Earnings per Share and Dividend Record: 
$1! §0.80 
6 35 0.75 | 


CONDENSED CONS. BALANCE SHEET | 


As at Agni. 30: 1932 1951 | 
Cash ... escess 36 oe 
205,442 
Inventories |. |: “e 
Total curr. assets 
Misc. assetse 
Fixed assets* ... 
Total assets 
Demand loan 
Accts., tax., etc., . 
Total curr. liab. ... 
Capital stock ores 
Earned surplus . 
*After deprec. of . 
aincl. ref. EPT .. 
Working capital bdes 363,073 


° 


905,782 
1,120,697 | 
69,374 | 
428,947 | 
1,619,018 | 
70,000 | 
152, 771 
1) 
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Chartered Accountants 


LAVALLEE, BEDARD, LYONNAIS, 


. MESSIER, GASCON 
* Chartered Accountants 


KENT BUILDING, 
10 St. James.St. East, 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


R. R. GRANT & CO. 


Chartered Seconntonte 
871 BAY ST. 
TORONTO, ONT. 


im Bankrupter 
RUSSEL R GRANT, CAs 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


TORONTO BRANTFORD 


WOODSTOCK 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCOUVER VICTORIA 


MONTREAL 
WINDSOR 


HAMILTON 
EDMONTON 


B. C. TANNER & CO. 


Chartered Accountants 


Calgary 
Canada Life Bldg. 


Edmonton 


Lethbridge 
LaFleche Bidg. 


Metropolitan Bldg. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W, F, Gibson, C, A.—ticensed Trustee 


Toronto Montreal 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 


R. DOUGLAS HILL 
EMpire 3-2381 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


R. C. BERTRAM 
TORONTO 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


PHILIP T. BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Teronto e@ Montreal e Hamilton e 
Winnipeg e@ Calgary - 


London 
Vancouver 


Alan H, Nash, C.A. 

W. Robert H. Nash, C.A, 
J. B. Macmahon, C.A. 
Bryant D, Richards, C.A, 
W. Keith Adams, C.A. 


Charlored Vccountanla 
Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


P. 


wemmins, TORONTO ° 
MONTRES/ANCOUVER '® SAINT JOHN, N 


Established 1858 


Ss. ROSS & 


Cc en Accountants 


SONS 


OTTAWA 


Ley BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J.T. Adamson, C.A. Jd. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
313. CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WANT TO KEEP ABREAST OF TRADE? 


The Financial Post reports trends and developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorite- 
tive, specific, Reod The Post regularly for tad and green lights. 

BY MAIL ONLY $6 A YEAR 





PROFESSIONAL DIRECTORY 
© Management and Industrial Consultants 


PAUL €. DUPRESNE 4. G. DAIGNAULT T. B. McLAGAN 


DUFRESNE McLAGAN: & ASSOCIATES 


* WREGIFTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


© Management Consultants 


PERSONNEL ADMINISTRATION 
* LIMITED 


MANAGEMENT CONSULTANTS 


66 King St. West 460 St. John St. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Fleer. Celgary, Alberto 
Phones 61212 ~ 61224 - 63132 


© TRAFFORD R. POT f, KLAUI 


J.D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE, 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING ° TORONTO e EMPIRE 3-9033 


© Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts Toronto 
Metallurgists Tel. EM, 3-4067 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


EAKINS AND MACDONALD 


S. Warner Eokins, C.P.A. Griffith B. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EM. 4-4968 Toronto 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST, EAST 
HAMILTON, ONT, 


HAROLD P. WRIGHT, CPA. 
Licenses Trustee ana Receiver, ete. 


Consulting Economists 


| BE WARY OF PRICES 
CANADIAN ECONOMIC RESEARCH 


“Prices is a@ noteworthy feature of 
front page importance that keeps you in 


ASSOCIATES the know—ond in the show-—week by 


ECONOMIC FINANCIAL AND $raTisTicaL | week. Read it every seven doys. The 
RESEARCH | Financial Post. 
ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. BY MAIL ONLY $6 A YEAR 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 
Licensee, Methods-Time Measurement 


MONTREAL 
4123 Sherbrooke St. Wes!, 
Westmount, Montreal 6, ?.Q. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Consulting Engineers 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. WINDSOR, ONT. 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St, W., Torente 1 
G. E. Maydee, O.C., B.A. 


J. A. tegris Jt, BA, B.ASe. 
R. Vv. ame B.A. (Chom. ot 


609 DRUMMOND BLDG., MONTREAL » L. Moyhurst, 8.5c., 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


© Consulting Business Psychologists 


BOIS & HOWARD 


Appraisal and Development of Executives 
General Semantics Methods 
J. S. A. Bois, PhD. J.,W. Howard, Ph.D. J.T. McCay, P. Eng. 
1410 Stanley Street Montreal. 


Life Insurance In Ontario 
Increases 10% During 1951 


| More than 46% of all the life j annuity ‘consideration received 
insurance held in Canada is own-| was over $37 millions ($30 mil-| 
ed in Ontario, official figures is-|lions in 1950), making total in- 
sued by the Ontario Department/|surance premiums and annuity 
of Insurance indicate. consideration $215 millions, an in- 
Total insurance in force in the | crease of about $18 millions. 
province with federal and pro-| Net life insurance benefits paid 
vincial licensed companies onto living policyholders and to 
Dec. 31, 1951 was $8,345 millions} beneficiaries of policyholders who 
(gross) out of approximately $18|died totalled $102.9 “millions 
‘billions held by the whole coun- | ($96.4 millions in 1950), while 
try. | payments under annuity contracts 
| When reinsurance is deducted,/ were $10.6 millions ($8.4 mil- 
net insurance in force is about) lions). 
| $7,979 millions, out of $17,746 for| Of the total insurance pre- 
the whole country. jmiums paid, $132.3 millions came 
Gross insurance in force at the|from orf‘=srv insurance, $28.5) 
end of 1950 was $7,564 millions so | million from industrial and $16.8 
the 1951 total was $781 millions | millions from group. 
higher. | There were 57 companies listed 
Net insurance premiums writ- | with insurance in force at the end 


ten in 1951 totalled $177.8 mil- | of 1951. 
‘lions ($166 millions in 1950), Net! Here are the figures by com- 


naginenandion anna PAN ICS. 
LIFE INSURANCE IN ONTARIO, IN 1951 


Gross In Force New Other Gross in Force 


Rein- 
Dee. 31, 1960 Issued Additions Dec. 31, 1951 
s 5 


Companies surance 
5 


Joint Steck 
Aetna . 
| Canada ... es 
Commercial Life ;: 
Commercial Union . 
Confederation 
Connecticut Gen. .. 
Continental Assur., 
Chicago 
Continental Life ins. 
Crown ... 
| Dominion 
| Dom. Gen. ... 
Eaton, T. 
Empire . 
Equitable of Can. . 
Excelsior 
Great-West Life .. 
| Imperial .... ° 
| Indus, Life ‘Insur. . 
Laurentian Life .... 
London 
| Loyal Protective . 
Manufacturers 
| Monarch 
| Montreal ..... 
National of Canada 


&° 
SS: SS 
ag: 333 


48,865,380 
62,886,004 
2,172,410 


203,396,195 
570,089,161 
11,189,140 
2,626 
374,248,940 
9,053,876 


11,977,789 
57,614,477 
176,385,496 
158,631,861 
27,036,480 
29,791,194 
59,154,646 
61,456,957 _ 
123,233,819 
368,241,204 
254,654,131 
7,253,337 
2,871,301 
1,459,270,745 
826,710 
282,613,532 
57,106,913 
31,332,899 
37,569,634 
495,824 94 
66,052,039 4,984,001 
124,945,173 41,33 
205,649 28,535 
1,795,294 521,124 
1,392,420 . 


6,755,014 
$17, 634,220 40,521,057 
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North Amer. L. & C 
Northern . 
Occidental .... 
Paul Revere L. 
Les Prevoyants .... 
Provident L. & A. . 
Prudential of 
England ... 
Royal 
Sauvegarde 
Sovereign 
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15,466,300 
767,278 
1,414,750 
5,120,989 


98,148,440 
10,791,042 
10,734,908 


1,136,623 


372,481 


YOU 
| INVESTMENTS 
Broker's Order 


When one submits an order 

to a Toronto Stock Exchange 
broker to purchase a stock 
quoting the minimu and 
maximum range for thé price, 
and the purchase has been made 
above the maximum range, is it 
then necessary for the client to 
accept the stock? If not what is 
the procedure one should fol- 
low? 


| If an order to purchase a 
stock, is given to a broker quoting 
a minimum and a maximum price 
then the client is not obligated to 
accept the stock if it is bought at 
a price above the maximum price 
given in the order. 

In this case the client should 
advise the broker immediately on 
receipt of a confirmation of pur- 


chase that the price shown in the 


confirmation is above the limit 
given in the order, and advise the 


broker that he will not take the 


stock. 


Carnegie Mines 
Would you please tell me if 
Carnegie has sufficient funds 
to continue development of its 
various interests? What proper- 
ties seem to be the chief centre 

of attention at this time? 


The balance sheet of Carnegie 


Mines, dated March 31, 1952, 


showed more than $1,100,000 cash | 
on hand for exploration of the 
7| company’s 
Brunswick, at Sandon in British 
Columbia and in Fiedmont twp., 
4| Northwestern Quebec, 


properties in 


ly completed. 


Showings of tungsten have been plan and 345,604 under the 


New 


where a 
| magnetometer survey was recent- 


ASKED US 


plans call for a survey to be fol- 
lowed by diamond drilling. 

| At the Silversmith mine at 
Sandon the company has been 
modernizing tne mill with about 
$170,000 spent on the building and 


(bians call as far back as 1933 and 


|equipment to give a capacity of} 


possibly 150 to 200 tons daily. 
Consideration has been given to 


further work on the Fiedmont) 


property. 


10% Dividend Credit 


I have a government annuity 
paying me $600 annually. I am 
allowed $437 exemption for tax 
purposes the balance being 
considered taxable investment 
income. If it is investment in- 
come, may I deduct 10% from 
my income tax as on other in- 
vestment income in Canada? 


The exemption on your annuity | 


is only $437 because the balance 
of $163 is computed to be the 
interest portion of the annuity. 
While this is considered invest- 
ment income, the taxpayer is not 
allowed the 10% deduction which 
lis allowed only on dividends re- 
ceived from taxable Canadian 
corporations. 


S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended June 13 
Thurs. 0.97 31/32 
Fri, 0.97 29/32 
Ave. 0.98 1/128 


Mon. 
Tues. 0.98 4/32 
Wed. 0.98 1/32 


BELL TELEPHONE CO, OF 
CANADA additional common shares 
were admitted to the list of the 
Montreal Stock Exchange June 3. 
| The 354,990 shares include 9,386 
issued under the employees’ stock 
“rights” 


reported on the New Brunswick | offering. 


| Sun Life of Canada 
Travelers of 
Hartford 


| 10,331 
| Western 


5,476,071 


Mutaal 
Alliance Nationale 
Caisse Nationale 
| _ @’Assurance-Vie 
| Co-operative Lifer 
Insurance Co. «+. 
Cuna Mutual ..... 
Equitable Life of 
us. & eee 


1,580,267 
721,009 


4,235,704 
26,122,486 


32,787,524 
4,099,193 
19,000 
004,569,761 


1,933,173 
8,163,704 
41,131,460 
592,518,632 
2,865,230 
26,545,336 
24,725,169 
481,219 


John Hancock 
Massachusetts Mut.. 
Metropolitan 
Ministers Life and 
Casualty 

Mutual of New York 
New York 
Prudential of Amer. 
Royal Guardians .. 
| Standard . 
| Toronto Mutual ... 
| Union Mutual 


4,984 


85 


Other 
Mut. Life of Canada 
| North Amer. Life . 
Norwich Union Life 


009 549,077 
211,833,679 
6,459, 405 


| Totals 


Totals for 1950, 6,834, 429,052 052 


Deaths From 


57,555,826 


49 
1,330, 


863, 
467, 


1,650, 
3,106, 


1,595. 
5,673,435 


93,914,008 


205,000 
773,692 
400 
77,276,212 
275 
7,887,534 
6,095,313 

166,416 


56.899,.004 
32,965,564 
3,412,012 


868, ‘301, 332 


34,322,442 
661,882, 8 


116! ” 
6,272,905 


95,808,154 


2,635,711 


936 10,123 


484 144,588 2,287,475 


500 30,116 1,106,126 110,941 


400 
367 


380 284 
6 493,906 


5,604,020 
35,275,106 


206,243 


165 11,447,500 
1 a. 452 
6,783 
69,824,639 


40,349,332 
11,736,640 
23,383 
1,079,980,304 


43,040 
8,421 
25,752 
27,915,932 


2,137,713 
8,422,463 
42,824,181 
641,319,379 
2,657,953 
33,282,841 
27,738,639 
572,991 


27,986,773 
9,924,618 
352,457 


593,951,816 


654,988,937 
7,581,444 
9,235,187 

8,345,728,901 


35.014,972 
16,832,984 | 
75.940 
366,584,228 
532,637,838 7,564,184,118 326,707,797 


Alcoholism 


Drop Sharply in 40 Years 


While alcoholism continues a} 
serious problem, mortality from 
| alcoholism in the industrial popu- 

j lation has declined by 85% over 
the past 40 years, Metropolitan 
Life Insurance Co. statisticians 
report. 

Deaths from acute and chronic 
alcoholism averaged 6.3 per 100,- 
000 of the company’s industrial 
policyholders in the period 1911- 
1917 and 0.9 per 100,000 in 1950, 
the study reveals. 

The figures are based on experi- 
ence of the industrial policyhold- 
ers of the company in the United 
States but are believed applicable 
to Canada as well as to the United 
States. 

The statisticians report says: 

“The alcoholism death rate in 
the insured group fel] sharply in 

jthe years just prior to the Pro- 
hibition Amendment (U. S.), 
reached its lowest point of 0.7 
per 100,000 in 1920, the first year | 
the Amendment was in effect, and | 
then moved upward to a second, | 
| but lower, peak of 4.9 per 100,000 | 
| in 1926, From that point, through | 
the years, a downward trend of | 
the death rate has been main-| 
tained.” | 
| The experience for the U. S.| 
population as a whole par@llels | 
that of the policyholder group. | 
the statisticians note. They point | 
out, however, that the present | 
relatively low mortality is by no 
means an index of alcoholism as 
a public health problem which 
| still causes the U. S. an economic | 
loss of almost $1 billion a year. 

“Even more important than the 
economic waste is the human 
waste and misery, the breakup of | 
homes and families, the illness 
and disability and the industrial 
and traffic accidents caused by 
excessive drinking,” the statisti- 
cians aver. “It is estimated that 

\the use of alcohol is a more or 
less serious problem in the lives 
of about 4 million Americans, and 
that, of these, about 750,000 are 
true alcoholics—people who fee! | 
compelled to drink so excessively 
as seriously to harm their physical 
and mental health.” 

The problem i is 





now being 


| Insurance Benefits Up | 
In First Three Months 


| Canadian life insurance com- 
panies paid to living policyhold- | 
ers and beneficiaries of deceased 
policyholders in the first quarter | 


of 1952 the sum of $64,423.975, an! 


jincrease of $2,907,121 over 1951, j 

the Canadian Life Insurance | 
Officers Association reports. Of| 
this total $25.6 millions was paid | 
on death claims, $38.7 millions to 
living policyholders. Death claims | 
| paid were higher in all provinces | 
|except Prince Edward Island. 
| The larger benefit payments | 
, Were attributed largely to the in- 
crease of life insurance in force} 
letnong Canadian families. 

. 


attacked constructively, according 
to the statisticians, with state and 
municipal health departments, as 
well as hospitals establishing 
facilities in increasing numbers 
for the study and treatment of 
alcoholism. 

The National Committee on 
Alcoholism, it is pointed out, has 
committees in many cities oper- 
ating alcoholism information 
centres; the National Research 
Council is guiding research on the 
probable causes of alcohol addic- 
tion;- practical aid to many is 
provided by such organizations as 
Alcoholics Anonymous; and many 
welfare and religious agencies 
and business and industrial organ- 
izations are supporting and en- 
couraging the development of 


Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria and Windsor Grill 


HOTEL NORTON 


DETROIT 


Both Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 
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June 21, 1952 THE FINANCIAL POST 


PROFESSIONAL DIRECTORY 
|e Barristers and Solicitors 


MONROE ABBEY 
BARRISTER & SOLICITOR 


Tele: Un 6-8791° 
Cable Address: ADBARSOL 


SUITE 604 
University Tower Building 
660 St, Catherine St, West 


MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummortd-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


Fennell, McLean & Davis 


Barristers «nd Solicitors 
BARRISTER & SOLICITOR Robert*ennell,@.C. Wilsen£. Mcleon, @.C. 
350 BAY STREET a oe. eee 
TORONTO 1 Telephone EM. 3-7382. Cable Address Thimean 
Empire 4.1376 220 Bay Street, Teronte, Canada 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, Q.C. 
J. Alfred Ethier 


204 NOTRE DAME ST. W. LA. 


Sir 


vcuntlios 


Specialized knowledge of United 
Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 
obligation. 


Purchases and sales of blocked 
sterling securities, arranged. 


R. G. H. ALexANDER 


Francois Morel 


1126 MONTREAL 


Roger Beaulieu 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 


d ticularly invited to consult wus. 
BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
three centuries of banking experience and 


n stand behind Barclays Bank (Canada). 


now, 
traditi 


304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


Have Brought to Canada ! 


THE WONDERS WROUGHT 
WITH LAMINATED WOOD 


You can speak of the unusual economy of laminated 
wood. Or you can point to its extraordinary strength, 
resilience, beauty and endurance. And whichever you 
do, you’re describing one of the finest of the world’s 


permanent structural materials. 


programs for the scientific study 


and control of alcoholism. 


\to 
AUSTRALIA 


or 
NEW ZEALAND 


. 


For speed, comfort 
and convenience, 
fly BCPA. 48-pas- 
senger “pressurized”’ 
DC-6's—the last word 
in de luxe air travel— 
reach Sydney in 3314 
tryirs— Auckland in SL 
hours. Aloft, you enjoy 
a night's rest in a full- 
length berth, arrive 
fresh and relaxed, 
Stop-over privileges at 
San Francisco, Hono- 
lalu or Fiji-at no extra 
fare. Convenient 
flights from~ Van- 
couver twice a week. 


COMMONWEALTH 


¢ 


Arches—to add beauty to Churches 


Douglas firs—the ‘big sticks’ that grow in 
B.C.—are straight-grained, tough and 
durable. When kiln-dried, they provide one 
of the strongest woods known to man. At 
Timber Structures, this wood is precision- 
milled into sections, then “welded” together 
under pressure with adhesives—glues that 
provide an everlasting bond that’s stronger 
than the wood itself! 


* 


And that’s not all. This immensely strong 
laminated timber can be permanently 
moulded —shaped to the exact form specified 
in your building plans. To-day, all over 
Canada, factories, warehouses, ships, 
churches, schools, buildings of every descrip- 
tion are being constructed with new ease, 
greater speed and economy, thanks to 
laminated wood. For detailed information, 
write to us at any of the addresses below. 


TORONTO e MONTREAL *® LONDON 
VANCOUVER ® CALGARY ® WINNIPEG 
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280.9 
267.2 
206.7 
2646 
263.2 


135.0 
133.0 
132.8 
133.0 
132.3 
266.9 1353 


400.4 i564 146.4 


B8. B25 


sssae 
eee 4eean & 


Dow Jones Stock Average 
15 65 4 


June 10 
Month Ago . 
Year Ago ... 
1952 High 
1952 Low . 


Government Bonds 


June 17, 
~ Due 
Victory Loans: 


Mar. 1954 .. 
Nov. 1956 . 


Ask, % 


1004 


Due 


Prov. Govt. Bonds 
1953/57. 


1014 Alberta: 
23 Dec, 


Bid Ask| % Due 
Ontario: 
2) Nov. 1965/69. 


34 May 1952/55 


86 


7 «= 99 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Movement of stock prices has 


i of market to extend early month | sluggish. Easing of credit restric- 
173.8 | gains has confused many chartists. | tions, and heavy outpouring of 


1715 
168.6 
170.2 
168.7 
i712 


66.5 
weekly tigures 


aecasene. of 
& peessess: 22 


. Stocks 
0: 


103.93 
ry 77 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid 


Ask 


8 
4b 100 


| The come-back, however, never 
had been on an impressive scale 


from the standpoint of volume | 


and number of stocks being trad- 
ed. 

Depréssing inarket faclors at 
the moment are: continued steel 
strike and its dislocating effect 
on a broad range of U. S. busi- 
ness; the British financial crisis; 
| the tense European political at- 


Dividends Declared 


This Date 

pay- Date * of 

ment payable record 
3 


July 1 June 1 
Do. pid -evese B74 July 1 June 1 
Acadia Atl, Sugar .12) July 2 June 10 
| Do A 30 July 2 June 10 
| Amer Elec. J 
Amer.-Cyanamid 
|Ang. Can. P & P. .50 
08 | Anglo Huronian .. .25 
Anglo Nfld. Dev. 
Asbestos .25 
Ashdown Hdwre A .i5 
Do. B 25 


Abitibi a & P. .2% 


July 7 June i4 
July 25 June 25 
June 27 May 31 | 
June 30 June 18 
July 1 Junelo0 
July 1 June 10 
Assoc, Tel. & Tel. 
1.504+01.50 July 1 June .2 
Atlantic W’'salers 
A&B 


July 2 June 16 


June 30 May 28 | 
June 27 June 2) 


funds for defense purposes-are 
proving inadequate market stimu- 
lants. 

Business is now talking Sep- 
|tember as the likely month to 
show the first unmistakable 
| signs of broad business improve- 
ment. That, coinciding with the 
bullish atmosphere generally en- 
| gendered by near-election cam- 
paigning could conceivably lay 
the ground-work for a market 
advance. 

* > 
|E. S. MILES: Burns Bros & Co. 
(Toronto) 


The market has been in an 
indeterminate state for several 
;months reflecting investment 
caution as to the business outlook. 
This trend is likely to continue 
| until a clearer picture is available 
|of future economic conditions. 
On the dark side are indica- 
| tions of over capacity in some 
| lines (e.g. steel, oil, etc.) and the 
difficult position of Great Britain 


mosphere; and finally, the fact 
181.7| continued indeterminate. Failure | that consumer buying has been 
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DIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


HARVEY D. ORMEROD cu. 


THE LONDON LIFE INSURANCE COMPANY 
6 JAMES ST. S. HAMILTON 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 
25 King St, West TORONTO 


WaAverley 1844 


2-1347 


WA, 1844 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 


10+. 2 
Auto Fabries A .. . 
Do. B 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


July 2 Juneié| and other European countries in 
wy 2 June 16 | world trade. 

July 15 June30| On the bright side are such fac- 
2 oo 19 | tors as heavy defense program 
July 2 Juneio| spendings and a substantial ac- 
a mad 3! | crual of personal savings which 
july 1 June 16 | should help to shore up any 
jug is Juneso| threatened decline in business 
July 15 June 30| volume. 

= ® fa 16| Where income is a primary con- 
Dec. 31 Dec. 18) cern, we believe investors should | 
Oct. 1 Sep 
July 15 Fare 20 


4 June 1962 .. 
| 44 Jan. 1962 .. 0108 
23 July 1967/76. 84) 
1023} 3 Nov. 1963/65. 92 
963; 5 May 1959 .. e110) 
943, 3 June 1964. 92 94 ee ane i 
t. 7 . 1957 .. @ 
| 5 Sept. 1959 . “901g 1118 23 Oct. 1965/ 87 
B. C. Power Comm.: 3 Dec. 1963/65. 92) 
3 Oct. 1967... 8 89 | 3 Nov. 1967/69. 2&9 Bell Tel, 
* Pr n e ; 
Manitoba: S onine —- Biltmore Hats 
. 1957 .. uebec: Do. 
5 Dec. 1959 .. Mar, 1954/59. 972 
5) July 1958 ... 33 Feb. 1952/55. 100 101 
3 Oct. 1965 ... 42 Aug. 1958 .. 101, 102) 
4} Dec. 1956 ., 4} Jan. 1963 ... 103 104 
New Sranewick: dit ny Ry verve, Bm 


May 1057 #105 106 
Jan. 1959. 
June 1960 

Feb. 1962 .. 
Oct. 1963 .. 


Sept. 1966 ... 


99 | British Columbia: 
bat! 4k Jan. 1969 ,. 111 


954'5 Sept. 1953 ... 101) 
oii 3 Dec. 1960 ... 94) 


es 

| Bk. of Nova Scotia 
| Barber-Ellis pf. ... 
Beatty Bros. ....+. 
Beaver Lumber A 

Do. pid, ..... 
Beld. Cort. . 

Do. pfd. ... 
Belgium Stores 


1122 


MONTREAL UN, 6-8731 


@werwwuwtw 


981 
ot 
89) 
91) 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Fe I i a Bia Re Sun Life Building MONTREAL 
___ Trading Volume Se kee nk en 


Perpetual pee 
2% June 1968 ... 
Can. Nat. W. 
5S Mar. 1955 .. #105) 106 
Grand Trunk Pacific Riy.: 


3 Jan. 1962 ... e894 100) 
4 Jan. 1962 .. 0106) 107) 


4103 
elloi 
Mo UN, 6-6411 
4104] 


Do 
| ese aar take advantage of the attractive | 


* 


ep titn, semeaaaiptating ‘weet ag 


a 


Dom. Guaranteed Bonds 
Can, Nat. Rallways: 


3 Jan. 1959 ... 097 93 
4) Feb. 1956 ,. #105) _ 
4) July 1957 .. #107) 


3 Jan. 1966... 93 


tCallable on or after Sept. 15, 1965. 


Unlisted Stocks 


Algoma Cent. & H. B. Rly. 
Aliens Toronto Units ..... 
Anglo Can. Telephone A . 
Ash Temple Ltd. . 
Beauharnois L. H. 
Brinton Peterboro Carpet . 
British Mtge. and Trust .. 
B. C. Sugar 
B. C. Telephone 4°4% pid. 
Brockville Trust & Savings 
Canada Life Assce. 
Can. Admiral Corp. .... 
Can, Chem. & Cellulose .. 
Can, Ingersoll-Rand 
Can. Motor Lamp com. .. 
Can. Superior Oils 
Can, West. Nat. Gas, com. 
Do. pfd. .. 
c speek Wire Cloth com. .. 
Cariton Club 
Chase, A. W.' Units . 
Colonial Steamships com. . 
Do. pfd. 
C mmercial Life 10° 
Continental Life Ins. 
Came A 
L S 


Cuban "Can. Sugar 
Detroit Intl. Bridge 
Dominion Life Assurance . 
Dom. Royalty Corp. 
Dover Indust. Limited .... 
Dupuis Freres pfd. ... 
Essex Packers com. 
lst_pfd. 


882-5 


33233833 


Gt. Lakes Power com. 
Great West Life ...... 
Guardian Rech , oe : 
Guaranty Co. 

Hart Battery oa, eens 
Heaps Waterous com. 
Homewood —m 
Hudson Bay 

Industrial Aang & Trust . . 
Internat. Coal & Coke ..+. 
Intl. Holdings com. ....... 
Interprov. Pipe Line ..++. 
Lambton Golf 

Lambton Loan Sarnia «ss 
sy Co. COM. ..crsee 


eeeeeeenee eeneee 


ned 


ae 
#2>_88- 
me me ORS" 


as 


aoe ee 


= 
3 


4) Apr. 1961 .. 
2] June 1966 8 

34 May 1957 ... 94% 
3 Sept. 1965 . 


084 Nova Scotia: 
4) Nov. 
5 Mar. 1960 .. 
34 June 1963/65. 
3 June 1956/58. 
23 June 1965/68. &4 


—r Can. 


1960 


and 


Feb. 1969/73. 
Dec. 1958/60. 94 
Saskatchewan: 
4 Nov. 1955/60. 99 
Aug. 1058 ... 1% 
Mar. 1960 .. 
Oct. 1952 .. 

5 Dec. 1959 .. 
934, 3 Mar. 1963 . 91 
961; 31 Nov. 1960/62. 94 
85)! 3% Oct. 1962/65. 97 


3 
83i; 3 
964 


+» 883 904 


4) 
105i 


++ $1043 5} 
1084 


e107) 
912 
95a 


Intercity Securities Ltd., Toronto) 


June 16, 1952 


Ask | 
18.50 | 
11.60 | 
2.00 | 
28.50 
220.00 
100.00 | 
93.50 | 


14. an 
15.25 | 
94.00 | 
19.00 
14.00 | 


17.50 | 
80.00 
53.00 
73.00 


58.00 | 
16.00 | 
12.50 | 
80 
28.50 
21.50 | 


8.75 | 
19.00 
1.50 


13.00 

2.25 

105.00 
22.50 


1.08 
2.00 


Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 
June 17, 1952 


= 
2 Due Bid Ask. 
‘9 127 132 
"1? 87 90 
en 

87) 

86 


Public Utility 
Issues: 


oAlg. Cen, H.B.R. s" 
Bell Telephone . 
Braz. Trac. 

B.C. Electric . 
Do. 


Do. x 
B.C, Telephone. 4 
East Kootenay . 


Alaska} P. & Cell. 

Aluminum Co. . 3 

Bowater's Nfid. 
P. & P. 


SEssesess 238 


Week 
id 
= 


87; 
86 


a 
Sli 
97 
91; 


eg 


“ 
88 


ms we 
8s 
= 


~ 


SSsseselsssseeesssessss 


eOesess, 


25 *L9 
+e 


4:2 
opeeege 


RGaagdds dadsdsesdsidss 32e% 


. i i 


occroe 
SESS2ess 


BS SSSSsasessseeesse=ss 


z 


} Ont. & Que. Rly. 5% 


Bid 
43.00 
30.00 
450.00 
50 
40.50 
15.00 
150.00 
70.00 
63.90 
11.25 
56.00 
1.40 
20.00 
85.00 


Lond. Can. Inv. $3 pfd. 

Do A. 
Manufacturers Life Ins. 
McGillivray Creek Coal . 
Medical Arts Bidg. Toronto 
Mississaugua Golf . 
Monar Life 40% pd 
Mounts -“iview Apts. Units , 
National Life 25% paid .. 
| New Brunswick Tel. a9 
Niagara Lower Arch Bridge 
Northern Tel. 
Oakville Golf Club secs 
Oakville Wood 6% pfd. ... 
Old Comrades Brew. 
Ontario Jockey Club 
c. stks. 
Para. Oshawa Theatres com. 
Park Lawn Cemetery 
Peller Brewing com. 


117.00 
12.50 
1.40 
2.10 
12.00 
15.50 
13.50 


d. 

Provincial Bank of Canada 
Prudential Trust we 
Reliance Pet. pfd. 

Do. A and B 
Ritchie Cut Stone pfd. . 
St. Andrew's Est. Units .. 
Sawyer Btgoee 


2S 
ss 


’ 


Scar 

Sec. Stand. Royalties pfd. 
Seiberling Rubber com. .. 
Sincennes McNaught. Lines 
Sherbrooke Trust Co. ..... 
Sovereign Life 25% paid . 
apes i woe pfd. CAR » * 


~ 
Sno 
asus 


Ss 
S 


B8S 


~ 
Dy pe ee 
Geoow 


— 


B 
United Co-Op’s Ont. pfd. 
United Farmers Co-op. .. 
United Steel pfd. . 
Universal Cooler com. 

Do. 6% pfd. . 
Waterloo Manufacturing . 
Waterloo Trust & Sav. new 
Western Assurance com, ... 
Weston Golf 
Yark Downs Golf free trans 

Do. mon free cues essccees 


£3. £¥..S.8euetaoBs! 8: 
88: S2SssRsssssssssssssss 


~ * * 
Commodities 
Pre- 
Latest vious 
week week 
<atte $25.60 $25.41 
Hogs 25.60 25.60 
Copper, Ib. -24% 24% 
Sugar, raw, Ib. . 0605 .0580 
Coffee, Ib. 52% 53 
4 16 17% 
Weekly Indices 


111.9 112.0 

176.04 175.83 

183.1 183.4 
Monthly Indices 


Retail (May)t .... 166.7 188.7 


| Gt. Brit, (Feb. 
Note: ?tBase 
Settee index is Board of 
to 1930 base. 
= 100. 


3M. 
uals 100, 


Quebec Hydro Commission 
89 90) 


95 


101 
106+ 
1072 
1013 
1108 
92 
96 
99 


or N.Y. — Can., N.Y. or £ 


(Compiled from quotations by Kippen & Co., Montwesh, 


Ask 
46.00 
490.00 
57 
42.50 


12.28 | 


1.50 


92.00 | 
10 28 | 
2,900.00 3,200.00 Can. 


125.00 


1.75 
2.40 
14.00 | 
16.50 
15.00 | 
— 


4 


. | Can. 


“07 | 
. 00 
2.75 | 


65.00 | Gan. Oils 4% 


37.00 

4.75 
11.75 
11.75 


170.00 
50 
50 
0.00 


Same 
week 


last yr. 


$33.50 


36.60 
24% 
06 
53% 
36 


192.i2 
188.5 


182.0 
242.4 


305.6 
The 


ade converted 
*New series based on 1947-49 


Base of price of quotations is as follows: 


Cattle — Steers 


jood, up to 1,000 
rice. Toronto 


opper-electrotype. 


ork. Coffee No. 4 Stantos. Spot Ra 


Sugar 96 degrees centrifugal c.i.f. 


Municipal Bonds 
June 17, 1 
Ceup. Matur. Bid 
% $ 


Victoria ... 3% 
Vancouver . 3% 
lgary .... 3% 
Edmonton . ~ 
Regina . 
ee Jaw 334 
innipeg . 
Ottawa .... 3% 
Toronto ... 3 
Hamilton .. 3 
Windsor ... 2% 
Windsor ... 2% 
Windsor ... 3% 
Montreal .. 3 
Quebec .... 3% 
Halifax 3% 


St. John .. 3% 87% 


Investment Trusts 


Bid 
4.89 
16.18 
6.17 


Aititintes Runde esecsee 
3 Invest. Fund” 
Commonwealth Int. . 
Corporate Invest. .... 
Grouped Income .. 
Intl American .... 
Investors Mutual .. 
Leverage Fund .... 
Mutual Accum. F. 


‘t 
oSaou 


- 


Mutual Income . 


ad 


SSSeoauruas, 
SRRRSSSABzBEE 


ib, top 
New 


ae 


PP aeroVassseeseee 
a 


- 


~ 
PV SAIX> 


~ 


eA 
1 povbeera 


vee Mines, Oils 


. | Can. 


1 
New | 


: SBSRGSESLBASUe 


Brantford R 
Brazilian Tr. pfd. .. 
T. G. Bright pf. 
B.C. Elec. 

se 4% 

Cc. Fores 
| B. C. Power A 


C. Telephone .. 
| Br. ao > _- 


Aug. 1 July . 
Nov. 1 Oct. 
July 3 June 18 
28% June 30 June 13 
July 2 May 22) 
July 2 June 13 
July 2 June 13} 
Aug. 1 June 30 
July % June 30 
1 June 16) 
; June 16 | 
22 





July 
July 
Oct. 
Aug. 
Aug. i July 10 | 
July 2 June 12 
July 2 June 10 
July 29 July 8 
Oct. 28 Oc 


B 
Building Prod. 
Burlington Steel ... - 
se &Co A&B .50 


July 30 June 30 | 


July 2 June 10 
Do, pf. 62% July 2 June 10 
Can. Crushed & Cut 
Stone pf. eee 150 
| Can, Cement pfd. . . 
| Can, Flooring B ... 
an. Life 
. Machine 
Can, Nor, Pwr. 
| Can. Perm. Mtge. . 
Can. Steamship pf, 1. 
Can. Varnish pf. .. 314 
Can. Bk. of rae 
}- 0.05 
‘Breweries esse .25 
Can. Bronze ..e++. -31 Aug. 1 July 10} 
| Do. pf. seovseee 1.25 Aug. 1 
Can. Canners ..... 50 July 2 May 30} 
Can. Celanese .... 60 June30 June 6 
| Do. $1.00 pf. .. .25 June30 June 6 
} Do. $1.75 pt. .... 432 June30 June. 6 
Can. Cottons .. -70 July 2 June 12 
| Do. pid. = July 2 June i2 
Can. Dredge . Dec. 12 Nov. 12 
Fairbanks-M. so July 15 June 30 
Fire Ins. .... 40 July 2 
Food Prod. pt. ry July 2 
Gen. ao. July 1 
Ice Mach, A . July 2 
Ind. Ltd. July 31 
pid. July 15 
Can. In June 26 
July 2 
July 2 
July 2 
Aug. 1 
Aug. 1 
July 15 
12) Oct. 15 
June 30 
July 15 
Oct. 15 
July 2 
July 2 
July 2 
July 2 
Aug. 30 
Nov. 29 
Aug. 30 
Nov. 29 
June 24 
July 1 
July 1 
July 10 
July 2 
July 2 
July 2 
June 30 


July 2 June 2 
June 20 May 20 
June 30 June 16 
July 2 June 16 


uly 25 June 20 
uly 2 June 14 


July 1 Junel7 


July 2 May 30 


Can, 
May 30 
June 18 
June 16 
June 30 


Can. 

Can. 

Can. 
Do. 


20 
-Rand . 
pf. . oe 

Do. 5% pf, «eee 
Do. 8% pf. .. 
Can. — 

Se. 


June 12 
June 9 
June 9 
June 9 
June 24 
June 27 
June 27 
Sep. 27 
June 14 
June 17 
Sep. 17 
June 13 
June 10 
June 5 
June 5 
Aug. 15 | 
Nov. 14 
Aug. 15 
Nov. 14 
Jane 6 
June 6 
June 6 
June 16 | 
June 19 | 


Do. 
Can. Westinghouse 3 
Can. Wirebound A .37) 
Cassidy’s Ltd, 


June 19 | 
June 15 
June 16 


pf, 2.50 

Cent. Ean. Inv. pid. 2.50 

Cent. Pat. G.M. ... .05 

Chartered Trust .. .25 

Cockshutt Farm E. = 
Commoil Ltd. 

Commonwealth Int. 0S 


Confederation Life 3.75 
Cons. Div, Stand, 
See, Pt, 
Cons. Litho, Mfg. ry 
Cons. Mng. & S .40+%.50 
Cons. Paper = 
Consumers’ Gas ... 
R. L. Crain Ltd. .. re 
Crown Life seeegees 5% 
Crown Trust 
Cuprus M, 
David & Fx. 
Dome Mines ....... 1 
m. Bank ...+ses 
Dom. Corset ...... .2 
Dom. F’dries ..se+. .124 
Do. pid. ...seees 1.12) 
Dom. 


SS oeeves 
Dom 
Do. 


Aug. 
July 15 
June 15 


June 30 
June 27 
July 15 
July 17 
July 2 
June 30 
July 2 
July 2 
June 30 
Jun. 30 
July 30 
Aug. 1 
July i 
July 2 
July 15 
July 15 
July 15 
Aug. 1 
Aug. 1 
July 31 
July 15 
Sep. 15 
Aug. 1 
July 2 
July 2 
July 15 
Aug. 15 
July 1 
July 2 
June 30 
July 15 
July 31 
30 June 30 
26 July 15 
.30 June 21 
June 30 
June 30 
July 1 
July 15 
July 25 
July 28 
July 
July 
July 
July 


June 12 
June 18 
June 5 
June 13 
June 13 
June 27 
June 20 
June 4 
Jun. 14 
June 30 
June 30 
June 13 
June 10 
June 27 
June 27 


July 4 


July 3 
June 13 


. Ollcloth se. 
July 2 
June 2 
June 5 
June 16 
July 15 
June 20 
June 16 
June 17 
June 30 
June 30 
June 16 
June 13 
June 6 
June 14 


. pf 

East Sullivan M. .. 
Eastern Trust ... 
Easy Washing 
Elder M. 
Empire Brass pf, .. 
Enamel & Heat. ... 
Erie Flooring A ... 
T. KH, Estabrooks pf. 
Famous Players .... 
Fanny Farmer .. +.37 
Fibre Prod. pt. eee 
ery ue. 

Flash Fast ph see 


Foundation CO. sues 
Fraser ee eeseeeee 
Do, e-oveds 
G: nani Power eee 


om" 
Av 


eres sus 8 
June 30 


June 13 
June 2 
June 2 
June 2 
June 16 
June 16 
June 27 
June 12 
June 10 
July 10 
Aug. 25 
Nov. 25 
June 20 
June 9 
June 9 
June 9 
June 10 
June 13 
June 17 
June 16 


June 30 

June 10 

June 10 
Aug.15 Aug. 5 
July 2 June 16 
July 2 June 21 
June 30 June 2 
June 25 June 10 
July 2 June 2 
July 30 June 30 


Do 10 
Gen. Secdica §stk. div. 
Golden Manitou ... 
craves? Tire ... 


Do. 
Grand & Toy. 
| Gt. Lakes Pap. 


Do. B p .30 
Gt Lakes’ Pr. 5% pf * 
Gt. West Felt pf. ... 124 
Gt. West Saddlery "50 
Greening Wire 05 
| Guarantee Co. of 

NA, J 


July 2 June ls 
30 July 2 June ls 


123 July 2 
Lies Ob zr B June 16 
Lis 3 June i2 
5 oS June 30 
Int. Bi Z Suse is May 15 
int. Nickel pf. .... 2 en. 1 July 3 


aly io | 


June 26 June 9) 
July 2 May 31 | 
Aug. 1. June 30 | 


July 10 | 


June 20 | 


June 17} 


June 19 | 


May 30 | 


June 27 | 
July 4) 


Aug. 18 | 


June 15 | 
June 5) 


July 4) 


3 | yields — 5% or more — now} 


3 | available on bonds and deben- 
| tures of a number of leading 
| Canadian companies. Such yields 
are at @ 15-year high and com- 
=| pare favorably with the return on | 
many common and preferred 
| shares. 

As for common stocks wi con- | 
|sider caution and _ selet ivity 
| should be exercised. Growth-.ype 
| stocks — where yields are attrac- 
| tive and dividends well covered | 
should be retained. Weaker situa- 
tions should be weeded out. 
| Commitments in western oils 
should be highly selective and 
should lean to well-managed, 
well-financed companies with 
good land spreads, 

We believe that a portion of 


every investment portfolio should | 


include one or more producing 
golds which offer relatively at- | 


tractive yields. 
| * + 


E. F. HUTTON & CO. (New | 
York) 

} Out of a partnership of the oil 

}and chemical industries has 

emerged a new branch of science 

} and technology which gives evi- 

dence of developing into a major 


products derived from petroleum 
and natural gas. 

Only 25 years young, petro- 
chemicals have demonstrated an 


Dividends Declared (continued) 


This Date 
pay- Date of 
= payable record 


Int. Rye og evessese *.75 June 23 May 29 

PEE. cccccecse 1.00 June23 May 29 
int? Metai Ind. A. 65 July 2 June 9) 
|. Do, pid. ......06- “1.13 July 2 June 9 
Int. Nickel ......- ¢.50 June 20 May 21 
Int. Power .. 60 July15 June 16 
In. Utilities ...0... +30 Sep. 2 Aug. 8 
| Do, pid. ..... eee 10.35 Aug. 1 July 14 
Interprov. P. L. .. 01.50 Aug. 1 July 21 
| Invest. Found. pid. 1% July 15 
ae Pub. Ser. 7% 

Secdeevececoes + 175 July 2 
Kelvinator 25 June 20 
| Kerr-Addison M, .. .20 June 27 

John Labatt 25 July 2 
Lake Shore M. os a Aug. 1 
—s A&B 





May 29 | 
June 5 
May 31 
June 13 
July 2 
June 16 
Sep. 16 
Dec. 17 
June 14 
June 10 
June 10 
June 16 
June 10 
June 10 
June 17 
June 17 
June 23 
Nov. 13 


Do 
Lambton Loan .... 1.50 July 2 
John A. Lang ....._ .25 July 2 
M. Loew's 1.00 June 30 
W. M. Lowney ..... .25 July 15 
| — & Bloe. 12% June 30 
12% June 30 
June 30 
1, July 1 
Semmtnetunen” s Life 8.00 July 2 
Maple Leaf Mill. -25 Nov. 27 
Maritime ne & T. .20 July 15 
Do. July 15 
‘12f June 30 
- 50 July 1 
271 July 2 
07k July 2 
- 100 July 19 
30 June 30 
1.124 July 2 
074 June 30 
50 June 30 
431i July 2 
50 Dec. 15 
» .25 July 2 
+ 20 June 26 
25 July 2 
++ 112) July 2 
+«ee 1.00 June 30 


35 July 2 


05 July 2 
20 July 2 


June 20 
June 20 
June 11 
June 12 
une 12 
une 30 
May 31 
June 14 
June 20 
May 30 
June 16 
Nov. 15 
June 20 
June 6 
June 30 
June 30 
June 20 


MecolL- Front. pf. 

Melchers Distillers 
Mersey Pap. pf. 
Milton Brick .. 
Mining Corp. . 
J. 8S. Mitchell . 
Robt. Mitchell 

| Mod. Container: 
Molson’s A & B 
Monarch Knit. 

Do. pfd. 
Monarch Mtge. 
Mtl. City & Dist. 

Svgs. Bank .. 
Mtl. City & Dist. 

Trustees ° 
Mtl. Lecomotive ... 
Mtl, Refrig. & Stor. .75 June 30 
Mtl. Telegraph .... .40 July 15 
Moore Corp. + +224 Oct. 

Do. A & B pf. .. t1.75 Oct. 

Do. 4% pf. ..... « 25 Oct. 
Morrow Screw & 

a err 1.00 July 
Mt. Royal Metal ... .15 July 
Nat, Grocers .15+%.40 July 
374 July 

5 July 

05 Oct. 

.05 Jan. 2/53 

17 July 2 
37, July 15 

July 2 


May 30 


May 30 
June 6 
June 14 
June 20 
Sep. 5 
Sep. 5 
Sep. 5 


June 16 
June 13 
June 12 
June 12 
June 6 
Sep. 5 
Dec. 5 
June 6 
June 13 
June 16 
June li 
June 4 
June 16 
June 2 
June 16 
July 15 
July 15 
June 16 
May 31 
May 27 
June 6 
June 20 
June 20 
June 19 
July 14 
June 9 
June 12 
June 4 
June 14 
June 16 
Sep. 15 
June 12 
June 20 
June 20 
June 16 
June 13 
June 6 
1 Sep. 5} 

June 30 
June 23 | 
July 15} 
July 15 





1 
1 
1 
2 
2 
1 
1 
2 
1 


| Nat. Steel Car .... 
| Nat. Trust 
Niagara W. W. ‘50 July 2 
Normetal M. .. .10+%.05 June 27 
Office Spec. 10+. 10g June 30 
| Ogilvie Flour Mills .25° July 2 
| Ont. Loan & Deb. 1.25 July 2 
Ont. oo Prod. . Aug. 15 
pf. Aug. 15 
July 2 
June 30 
June 18 
June 30 
July 15 
July 15 
June 30 
Aug. 1 
July 1 


June 18 


industry, producing chemical | 


June 30 | 


June 20 | 


i 
i 
} 


| 
| 
| 
| 


amazing growth record, even to OPPENHEIMER, VANDEN| \cluding lands within 12 miles of | 


the extent of outperforming the 
| parent chemical industry, whose 
1951 (U.S.) sales volume rose to 
| $15 billions or five times the 1927 
level. While comparable dollar 
figures are not available, as an 
indication of the pace in this 
| field, petrochemical production 
| has increased one -thousandfold 
pounds annually. 

Stimulated by outlays for syn- 
thetic fibres, plastics, agricultural 
| chemicals, synthetic rubber, and 
| detergents, investment in the out- 
put of chemicals based on petrol- 
eum and natural gas now totals 
nearly $2 billions, compared with 
less than $500 millions in 1940 
and a negligible amount in 1927. 
As against 10% for all chemicals, 
the petrochemical growth rate in 
physical output of 14% annually 
m recent years indicates that over 
the next decade gross investment 
in this field may reach $7 billions, 
permitting the output of 65 bil- 
lion pounds of products yearly. 


New Highs & Lows 

During the week ending June 
13, 21 new highs were recorded 
| aniong the g2neral stocks on 
| Canadian stock exchanges and 26 
new lows. In the mining group 
there were nine new highs and 31 
new lows. In the western oil 
group there were threenew highs, 
| and nine new lows. 


GENERAL 
ie New Highs—1952 


| 


Assoc. T. & T. A pf. iattoey Ine 

Auto. Electric Man. Seger pref. 
Belding Cort. Mexican Tram. 
Can. Bronze pref. Mid. Pac. Grain 
Can, Celanese $1 pf Nat. Grocers pref. 
Cons. Baeries Ogilvie Flour 
Dom. Struct. Steel 
Donnell & Mudge 
Gair of Can. pref. 
Int. Util. pref. 
Laur, 4~ 


Paul S. S. 
Premier Trust 
Que. Telephone 
Viceroy 

»t. B 


New Lews—1952 
Acadia Atlan. 5% 
pref. 
| Assoc. T. & T. A pf 
Bathurst Pr. B 
Beaver Lumber A 
Belgium 6tores 
Can. Cotton 
Can. Westinghouse 
Comm. Alcohol 
Crown Trust 
Demag & Mudge 


Inter. Bronze 
Inter. Metal Ind. 
John Labatt 
McCabe A 
Mercury Mills 
North Star Oil 
Oakville Wood 
Ontario Loan 
Penmans 
Taylor, Pearson 5% 
pref. 
Tip Top Tailors 
Tor. Gen. Trust 
Toronto Iron 


Greening Wire 
Gord. MacKay A 
H. Smith Pap. 


MINING 
New Highs—1952 
Cambell Chib. Pato Cons. 
Cons. Discovery Ryanor 
Flin Flon Silver Miller 
Goldale Wingait 
MacLeod-Cock. 


New Lows—1952 


Mining Corp. 
Negus 

New Calumet 
New Fortune 
New Laguerre 
New Santiaga 
Ontario Pyrites rts. 
Osisko 

Premier Border 
Senator Rouyn 
Sheep Creek 
Silver Standard 
Siscoe 

Vanada 

Van Roi 


Bellekeno 
Bibis Yukon 
Bouscadillac 
Cons. Astoria 
Cortez 
Donalda 
Frobisher rts, 
Goldora 
Grandines 
Harrison Hibbert 
Hudson Rand 
Joliet Quebec 
Kay Rand 
Klondike-Keno 
Macdonald 
Madsen Red Lake 
OILs 
New Highs—1952 
Central Leduc Western Potash 
Del Rio 
New Lows—1952 
Mid-Continental 
National Pet. 
Pan Western 
Trans-Era 


Apex 

Flank 
Hargal 
Home 
Hy-Charger 


Sullivan Cons. ..... 
Supertest Pet. com. 


10 Aug. 16 
July 15 
July 15 
July 15 
July 2 
July 2 
July 


os me, 


July 
duly 
July 
July 


July 16 
June 24 
June 24 
June 24 
May 5 
June 6 
June 6 
June 16 
June 16 
June 2 
June 10 
June 16 
June 16 
June 13 
June 30 
June 13 
July 4 
June 20 
June 6 
June 20 
June 7 
June 29 
June 1¢ 
June 20 


Do. pfd. 
Sylvanite G. M. 
| Tamblyn 
Do. pf. 
Tay Pear. 
Thrift Stores ° 
| Tip Top Tess jo .0 
Tor. Gen. Trust . 
Toronto Iron . 
A 20 
Toronto Mige. 1.25+%.25 
Tuckett Tob, pf... 1.75 
Union Accept. pf. . .15 
Union Gas .... 2 
Un. Cdn. Shs. 
a ° 


eBonus 


$1-3% noncum. red. 2nd pf. sh. $1 
for ea. A or B sh. heid. r “a 


to a present rate of 14.5 billion | 


+| mit 1466 central Alberta near the | 


BROECK & CO. (New York) | 

In spite of very high industrial | 
activity to be expected for the 
rest of this year, we believe that 
industrial profits will show a con- 
tinuing decline compared to 1950 
and 1951 results. The current | 
more optimistic behavior of the 
stock market should, in our opin- 
ion, not be taken as a sign that 
the three-year bull market will 
regain its former vigor. Strength, 
in the prices of cyclical industrial 
stocks, therefore, should be used 
for switching into situations with 
more stable earnings. 


Prado Widening 
Acreage Spread 


In addition to commencement 
of drilling its first well, Prado | 
Gas & Oil has recently acquired | 
additional properties in Alberta | 
and Saskatchewan, 

Drilling began recently on per- 


Saskatchewan border in which 
Prado has a~75%" interest in all | 
production subject to the usual 
crown royalty. This property is 
relatively close to oil and gas 
wells in the Wainwright, Lloyd- | 
minster and Provost areas. 

Property holdings have been 
increased with the addition of a 
25% interest in two reservations 
in the Lac La Biche area totaling | 
99,840 acres and a further 25% | 
interest in a 100,000-acre reserva- | 
tion in the Jasper area of Al- 
berta. 

A possible reserve of over a 
million barrels of oil is seen by 
company engineers for four Al- 
berta well sites in the Armena 
area in which Prado has obtained 
a 17%% interest. 

Prado interests in Saskatche- 
wan have been supplemented 
with the addition of ‘a 25% in- | 
terest in the 81,280-acre reserva- | 
tion near North Battleford and a | 
25% interest in 95,545 acres west 
of Shell Oil property at Swan! 
River where drilling is currently | 
in progress. 


MISTASSINI, QUE. School Com- | 
mission hag sold $254,000 4% bonds | 
due May 1, 1953-57, and $78,000 444% 
due 1958-67, to P. M. Cinq-Mars Inc. 
at 97.21. Net cost 4.895%; proceeds 
for construction of new convent and 
arrangement of old conve:t £.u 
vincial grant of $257,592 payable in 
five annual installments. Net funded 
debt at June 30, 1951, $56,400, Popu- 
lation in 1951, 2,200. 





Record of Financing 
Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 

Corporation and Foreign Securities. , 
MUNICIPAL 
City of Sarnia, Ont.—3%, 34% %, 4%, 444% 
and 44% debentures, maturing in varying | 
amounts from 1952-71, $1,564,451.16. Issued 
June 6, 1952. Sold at $100.3852 to a group 
of dealers headed by A. E. Ames & Co. 
Ltd. and including The Royal Bank of | 
Canada, Dominion Securities Corp. Ltd. 
and Fry & Co. 
CORPORATE 
Saskatoon Pipe Line Co. Ltd.—5% first 
mortgage sinking fund bonds, due June 1, 
1972, $1,250,000. Issued June 1, 1952. Of- | 
fered at $100 and accrued interest by 
Royal Securities Corp. Ltd. 
COMMON i 
Federated Petroleums, Ltd. — 1,000,000 | 
common shares (without nominal or par | 
value). Offered at $10.15 per share by | 
Wood, Gundy & Co. Ltd., James Richard- | 
son & Sons, Nesbitt, Thomson & Co. Ltd., | 
Royal Securities Corp, Ltd., W. C. Pitfield 
& Co. Ltd., reenshields & Co. Inc., 
Drinkwater, ir & Co, Ltd., Dominick | 
Corp. of Canada, Yorkshire Securities 
Ltd., Cochran, Murray & Co, Ltd., Mid- 
land Securities Corp. Ltd, Brawley, 
Cathers & Co., Equitable Securities of 
Canada Ltd., Pemberton Securities Ltd., 
—— Ltd. and the Western City 
'o. . 


Company Meetings 
Date Com: _y 

June 20—Mclvor Drill 

June 20—Ventures lta osace 


Piace | 


jue 3—Wabasso Cot., Three Rivers, Que 


Bond Redem 


Bond _ Issues 
state Sistome Per. 
,deb. ser. “A” .... 5% 1961 Jul, 2 $102 
*AU outstanding. 


tions 
ear Cal. Price 





Fargo | Working on Deals — 
For Peace River Drilling 


Negotiations for development 
of oil possibilities of 1,070,000! 
acres of oil rights held in the} 
|B. C. section of Peace River, in- 


horizons are seen as possibly pro- 
ductive, This ground lies about 
15 miles south of gas discoveries 
in the Fort St. John area. 

Central and Del Rio and Union 
Oils are reported either drilling 
or about to drill wells fairly close 
to Fargo hcidings in the northern 
part of Peace River. 

In*the Caprona area, Fargo has 
an 8% interest in the recent well 
completed by Scurry and partners 
on a quarter section there and an 
8% interest is also held in balance 
| of the quarter. 

In the Cessford area, 2,400 
acres fs held and a leading op- 
lerator has recently expressed a 


recent Fort St. John discoveries, 
jare being carried on by Fargo 
Oils, The Financial Post 
informed, 

Fargo has full oil and gas rights 
for the entire acreage and offi- 
|cials propose, as far as possible, 
to retain a dominant interest in 
the acreage under any farmout 
deals which may be completed. 

Dr. C. R. Stelck, consulting 
geologist and professor at the | 
University of Alberta, has made a 

oO g é ace y 
ielainen. Geaseak tite te desire to develop this acreage. 
stated to have been completed! A first well in the Aden area 
earlier on permits Nos. 207 and|did not prove productive but 
208 on the west flank of the Fort | there is a possibility of a second 
St. John area and Dr. Stelck has|Well as the older Mayland gas 
recommended immediate drilling | Well adjoins company acreage. 
on this ground. | Fargo enjoys a quarter of one 

Possibilities of stratigraphic! per cent interest in the Socony 
pinchouts are seen on the south-j| spread in Southern Saskatchewan 
ernmost leases (permits Nos, 216,/0n which the Roseray discovery 
|217, 206, 219 and 209). Several) was made. 


1s 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 





J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


WE SPECIALIZE IN 


the Accumulation of 


Large Blocks of Securities 
« 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
a 


Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 





TORONTO 


MOSS, LAWSON & CO. 


*THE TORONTO ‘STOCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 

@ There is nothing mysterious about our business . . . you 

don’t need to be afraid to approach us about your investment 

problems. We are just plain ordinary folk trying to a 

roam living by advising and we think, helping le to invest 
- their money auiieey — so that it will work just as hard 

for them as they did to get it. 


219 BAY ST. *« TORONTO | e EMPIRE 4- 


*FRANK G. LAWSON © WILTIAM }. KERR ¢ DONALD M. M. 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


THE 
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ASSURANCE 
ea as 


First under-sea coble wos 
loid between England and 
France in 1651—the 
same yeor os the 
“Western” wos 
incorporated 


The non-life insurance industry presents 
a unique exhibit of business institutions 
of great age—many exceeding the 
fentury mark, and some two centuries. 
Nonetheless casualties have been numerous. 
Survival indicates prudent management 
and skilled underwriting control, 

“The Western” exemplifies 

this. Starting in 1851 

with @ paid up capital of 

only £2,000, it now has 


assets of over $24,000,000, 


Head Office —Toronto 


Incorporated in Canada in 1851 


FIRE ® MARINE * AUTOMOBILE « CASUALTY e ; \VIATION 


OCOD CARE will 
often lengthen the 
usable life of power 
plant equipment and 
boilers. Part of good care lies in regular 
inspection by men trained to recognize early 
the conditions that would lead to trouble. 

_ Inspection is an accompaniment of our insurance. 
The Company's reputation for inspection effective- 
ness is one of the reasons why we write more 
power plant insurance than the combined total 
of twenty-five competitors. 

Get insurance protection plus the benefits of 
inspection. It’s a stitch in time that can save 
time, production, money and maybe lives! 

Be fully insured—Ask your broker or agent 

for details of coverages 


The Boiler Inspection and 
Insurance Co. of Canada 


(Ottawa To Give Up Plans 


‘To Control Margarine Trade} 


OTTAWA (Staff)—The Federal; Quebec has in effect stopped | 
Government is waiving its powers | importation of margarine and that | 


to control interprovincia] trade 


in margarine or other butter sub- | 


stitutes. 

It has taken the unprecedented 
action of accepting and sponsoring 
a private member's bill that re- 
peals its own legislation of a year 
ago. 

the bill makes no change in 
existing practice, Section 6 of the 
Canada Wairy Products Act was 
passed in the’dying hours of the 
1951 session. It gave the governor- 
in-council power to ‘prohibit 
movement of all dairy products 
or their substitutes from one 
province to another but was 
specifically aimed at margarine. 
Maving made the move, chiefly to 


most of th@ provinces prevent | 
interprovincial movement of 


| liquors. If provincial legislatures 


humor Quebec, the government | 


took another look at tne situation 
and decided to withhold its hand. 
No ee “were. passed. 
MeanWnile Quebec's own act pro- 


| synthetic rubber producer — will | 
start on a $1,250,000 construction | 


hibiting sale in the province is in | 


operation. 

This session the Senate passed 
a repealing measure sponsored by 
Senator W. D, Euler. In the 
Commons, however, it ran against 
the difficulty of-time. It was a 
private member's bill standing in 


the name of David A. Croll, Lib- | 
eral Member for Toronto Spadina, | 


and as such hadn’t a,chance of 
getting attention before Parlia- 
ment prorogued. Sponsored now 
by Agriculture Minister Gardiner, 


it will get the priority accorded | 


government Measures. 


Repeal of Section 6 will not! 


affect the government’s power to 
regulate interprovincial move- 
ment of butter which is provided 
for in Section 5 of the act. The 
basis of this section is the neces- 
sity for maintaining uniform 


standards for butter and. prevent- | 


ing, if necessary 
products from one province being 
sold in another. 

Section 6, however, struck at 


substandard | 
| Applications are in a 


had been in session, valid legisla- 
tion might have been passed, 
based on protection of animal 
health ‘and prohibiting possession 
of cattle or meat produced in 


another province. As it was, the! 


ne mye were imposed by 
orders in council which were 
directed at importation. 


Polymer Plans 


Research Lab. 


Polymer Corp. — Crown-owned 


program in which chief project 
will be a new research laboratory. 
In view of the tremendous expan- 
sion in the petrochemical indus- 


try in this country — eet 


and indicated — company intends 
to step up research activities to 
maintain its forward position in 
this field. 

It is expected most profitable 
market outlets for _ company’s 
range of synthetic rubbers will 
be in special applications in lines 
not directly competitive with nat- 
ural rubber. One of the most 
promising additions to product 
lines for the coming year is latex 
emulsions, for use in rubber-base 
paints and coating of papers. 
These are fast expanding fields, 
particularly the latter, and de- 
mand outlook is said “encourag- 
ing.” 

Highlight of the company’s fis- 
cal year ended March 31, 1952, 
was development and marketing 
of oil masterbatch type rubbers. 
broad 


| range paralleling general-purpose 


the whole principle of free inter- | 


provincial trade laid down in the 
British North America Act. 

The government has more than 
academic interest in seeing it 
wiped off the statute books. Mr. 
Gardiner is engaged in negotia- 


tions with certain provinces to} 


get rid of the provincial cattle 
embargoes imposed after the out- 
break of foot and mouth disease. 
The minister is taking his stand 
as a champion of free interpro- 
vincial trade, rather than chal- 
lenging the constitutional right of 
the provinces to impose the 
embargoes. Obviously, it was 
advisable under the circumstances 
for the government to clean its 
own backyard. 

If it had chosen to do so, the 


|a greater 


type GR-S. The new type rubber 
permits greater production from 
same proportions of raw materials 
and at same time is much easier 
to mix, extrude and handle in 
rubber factory equipment than 
any other type of synthetic rub- 
ber produced. 

Company has spent a total of 
$10,233,000 on current expansion 
program designed to boost over- 
all capacity by 25% and to add 
measure of product 
diversification. Capital invested 


| in plant at end of fiscal year was 


Federal Government could have | 
produced a strong case against | 


the embargoes on constitutional 
grounds, The provinces have un- 
doubted restriction over sale 
within their own boundaries as 
well as possession of any com- 
modity. It is on this basis that 


a rR A RT 
nnn 


W. B. HAVARD 
President — Atlas Auto Leasing Limited 


Mr. Havord was for many yeors an 
executive of Traders Finance Corporation 
Limited, but resigned recently to head 
vp his own automobile leasing company 
with headquarters in Toronto, at 2515 
Gerrard Si., East. * 


Is your 


MERCHANDISE 
IN TRANSIT 


adequately insured 


today? 


An erroneous idea exists that railroads, trucking lines, airlines 
and other Common Carriers will or can be made to pay all losses 
on goods in transit. Many shippers suffered heavy uninsured 
losses in recent floods due to this mistaken idea. 

The broadest liability assumed by Common Carriers does not 
extend to “‘all-risks” coverage provided by insurance. Many 
commodities can be shipped by rail under released value bills-of- 
lading with a saving in freight that will more than offset insur- 


ance premiums. 


Members of the J&H organization will be glad to show you 


how inexpensive full coverage can be. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL * TORONTO + 


WINNIPEG 


¢ VANCOUVER 


New York « Lat Angeles + Philadelphia » Seattle + Chicage + Detroit 


Pittsburgh + San Francive + Cleveland + 


Buffs 


Havana 


| diversify 


carried at $66,285,000. On pay- 
roll at same date were 2,307 em- 
ployees. During latest fiscal year, 
a total of 34.3 million lb. of butyl 


Staff Changes ae 


Chavtered banks announce the follow- | 
| 


ing staff changes, 


Montreal: 
C. W. SCOTT, fermerly maneger, Doug- 
las, Ont., to be manager, Zurich, Ont. 
Cc. S. RICHARDSON, formerly an assis- 
tant manager, Simcoe, Ont, to be man- 
ager, Waterford. 


Cc. C. McEACHERN, formerly manager, | 


Zurich, Ont., to be manager, Iroquois, 
Ont. 
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: 


and Kenilworth, Hamilton, to be manager, —_ , : 
New Toronto, Ont. | 
|} A. B. RAFUSE, accountant, Ottawa, to} 

be manager, Maxville, Ont. 
| W. A. ATKINSON, to be accountant, | 

King and Sherman, Hamilton. 
| J. G. R. BOULAIS, to be accountant, 
| Grenville, Que. 

G. E. TRUDEL., to be assistant accoun- 

| tant, St. Roch, Que 

R. C. D@éGRASSE, to be assistant ac- 
countant, Halifax 


H. C. FINLAYSON, formerly accountant, | 


Napanee, to be maniger, Douglas, Ont. 

A. W. MURAT, formeriy manager, 
Waterford, to be manager, Aylmer. 

E. J. KELLEHER, formerly of the assis- 
tant general manager's dept., Toronto, to 
be an assistant manager, Montreal. 

W. T. HODGINS, formerly an assistant 
superintendent, Toronto, to be manager, 
Hamilton. 

J. R. McLEAN, formerly an assistant 
manager, Moutreal, to be an assistant 


superintendent, Ontario district, with | 


headquarters Toronto. 


Cc. L. WITTMANN, formerly of Calgary, 


to be an assistant manager, that office. 


Cc. G, PRITCHARD, formerly manager, 
Carrall and Hastings, Vancouver, to be 
manager, Main and Hastings, Vancouver. 


W. A. HUTCHINGS, formerly manager, 
Nanaimo, to be manager, Carrall and 
Hastings, Vancouver. 


H. S. DEIGHTON, formerly an assistant 
|} manager, Calgary, to be manager, Morley 
anc Osborne, Winnipeg. 

* . >. 
Commerce: 

F. H. CLAYTON, to be assistant accoun- 
tant, New Toronto, Ont. 

P. N. FLAHERTY, to be manager, Vic- 
toria and Willmott, Niagara Falls, Ont., 
open June 16. 

a > + 
Nova Scotia: 


L. B. McPHEE, manager, South Edmon- 
| ton, Alta.. to be manager, Danforth and 
| Balford, Toronto. 


| D. A. ¥. MERRICK, Jr., manager, Main 


FA 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


ez: and arrive sealed-as-sent:: 
neat, Crisp and unruffied. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger. 
Much, Smartly styled, too, 
Order Globe Envelopes from 
gour dealer or direct. 


type rubber was turned out and | 


1144 million lb. of butadiene 
types—~a record high. 


Net income was $8,375,786 ($4,- | 


108,363 previous year). This 
would have been reduced to ap- 
proximately $3,950,000 if Polymer 
had béen liable for income tax. 

The new expansion program 
will also include installation of a 
sixth boiler, a new Girbotol unit 
for purification of light hydro- 
earbons and facilities to further 
operation in the co- 


| polymer unit. 


COMPANY 
REPORTS 


To assist readers in appraising and 
compsgring company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


STANDARD PAVING & MA- 
TERIALS LTD. net profit of $573,057 
for the year ended March 31, 1952, 
was 23% more than previous year’s 
$465,745. 

Volume of business was 14% 
greater than previoys year, while 
Construction and Supply Divisions 
had the highest volume in their 
history. 

“The volume of business continued 
at a high level in all divisions of 
our operations,” states President G. 
G. Robinson. “However, paralleling 
this situation, operating costs and 
taxes continued to mount.” 

Acquisitions of plant and equip- 
ment amounted to $893,898, chiefly 
for company’s new sand and gravel 
aggregate plant at Paris, Ont., which 
went into production this month. 
During the past six years, ex- 
penditures on pliant and equipment 
have exceeded $3 millions. Pro- 
vision for depreciation and deple- 


j tion provided $2 millions, while the 


balance was financetl from earnings. 
CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1952 1951 
Net earnings . $1,555 337 $1,347,577 
Less: Deprec Nic 322,095 430,986 
Int., disc., etc. 1,022 
Bad debts res. ..... 15,423 4,918 
Income taxes ....... 644,762 444,906 
Net profit§ 573,057 465,745 
Less: Min. 575 
Pref. divds. ........ 73,425 76,441 
Com. divds. . 206,984 203,589 
Surplus for year .. 292,648 185,140 
sExcluding profit from sale of assets and 
invests. of $3,987 in 1952, $3,152 in 1951. 
Earnings per Share and Dividend Record: 
Preferred: 
Before partic. . $14.67 $11.62 
Paid .:. - 1.25+40.62)¢ 1.254 0.62)+ 
Common: 
After partic. ..... 2.41 1.89 
4. PU : 1.00 1,00 
Participating dividend. 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1952 1951 
Cash & invest. ....... $1,482,380 $1,373,978 
Accts., ete., rec. 924,986 949,510 
Tender deposits ..... 103,100 216,385 
Inventories ........ 176,599 291,756 

Total curr. assets... 2,687,065 2,831,629 
Misc. assets 189,590 164,855 
Fixed assets* . 1,594,558 944,026 

Total assets ‘ . 4,381,213 
Adv. for tender dep. . 77,050 
Accts., tax., ete., pay. 1,137,175 
Prov. for repairs ..... 30,000 

Total curr. Habs. 1,344,225 
Minority int. ..... 
Capital stock . 
Be SaaS 

*After depr. of 
Working capital 


1,079,166 

1,957,822 1,660, 
3,556,822 3,248,457 
1,342,840 1,632,474 


NOTICE 


Notice is hereby given that the 
National-Ben Franklin Insurance 
Company of Pittsburgh, Pa. has 
been granted Certificate of Registry 
No. C 1371_by the Department of 
Insurance, Ottawa, authorizing it to 
transact in Canada the business of 
full coverage Automobile Insurance 
and Personal Accident Insurance, 
provided in connection with a policy 
of automobile insurance insuring 
against liability for bodily injuries 
suffered by driver and passengers 
and resulting from the ownership or 
operation of an automobile, in addi- 
tion to the classes for which it is 
already registered. 

R. H. L. MASSIE, 
Chief Agent. 


cS 


ihe, METAL 


Barn fires are frequently caused by lightning and some- 
times by burning embers from an adjacent fire. Good 
galvanized sheet metal guards a building against light- 
ning, when properly grounded according to fire-marshal's 


regulations. 
Today’s 


v AINBoy, Best Roofing Buy! 


PEDLAR'S Rainbow Rib Roofing protects against fire, wind, rain and 
hail and gives lifetime service. Made in standard lengths of 5, 6, 7, 
8, 9 and 10 feet and covers a width of 32 inches. Can be applied 
over open framework at 24 inch centres and is also used for siding. 
Let us have dimensions of your building and we will send free estimate 
on complete job, including trimmings. ‘‘Rainbow" is also made in 
stucco embossed aluminum. 


Use Modern Barn & Stable Equipment 


With this equipment you get an attractive 
modern barn with best arrangement for 
doing barn work quicker. Let us tell you 
more about PEDLAR’S Steel Stalls, Stan- 
chions, Automatic Water Bowls, Hay and 
Litter Carrier systems, Pens, Barn Door 
Track and other fittings. 


Write for folders and prices 


2b) o 


pee + yitt 
Arathor ag 


THEY FIT 
THE JOB! 


When a truck fits the job, it does a 
better job—needs fewer repairs—costs 
less to operate! With FARGO, you can 
get a truck that’s right for your truck« 
ing. With FARGO, you do not buy 
power and capacity you never use! See 
your Chrysler-Plymouth-FARGO 
dealer. He will help you select the 
FARGO combination that will do your 
job best. Call him today—he’s as close 
to you as your telephone. 


SEE 
YOUR 


LOCAL 


FARGO 
ene NaS 
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BUILT BY CHRYSLER CORPORATION OF CANADA, LIMITED ‘ 
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DIVIDEND NOTICES 


__DIVIDEND NOTICES | 
THE DOMINION BANK 
DIVIDEND NO. 279 


Gatos aay cn 
of twenty-five cents per share upon the 
» & iene on this Bank has 
or e rter di 
Fist July, 1952. The dividend will we pers | 
able at the Head Office of the Bank and 
Bee a Friday, the | 
ugust, 1 to shareholde 
of record of the 30th June, 1952) | 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
Toronto, 12th June, 1952. 


THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 262 


NOTICE is hereby gi at 
DIVIDEND se ven th 


FIVE CENTS per share, on the paid- 
up Capital Stock of this Bank has 
been declared for the ase ending 
3ist July, 1952, and that the same 
will be payable at the Bank and its 
Branches on and after FRIDAY 

the FIRST day of AUGUST next, to 
Shareholders of record at the close 
# business on 30th June, 1952. The 
Transfer Books wil! not be closed. 


By Order of the Board. 


JAMES STEWART, | 
General Manager. | 


Toronto, 30th May. 1952. 


INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 
DIVIDEND No. 1 


NOTICE is hereby given that an in- 
itial semi-annual dividend of one 
dollar and fifty cents ($1.50) per 
share in Canadian funds has been 
declared on the outstanding Capital 
Stock of Interprovincial Pipe Line 
Company, payable on August 1, 1952 
to Shareholders of record at the close 
wf business on July 21, 1952. 

Holders of the Company's 4% Con- 
vertible Debentures, Series A, desir- 
ing to convert their Debentures into 


with all unmatured coupons attached 
to the Royal Trust Company, 
fer Agents, at Halifax, Montreal, To- 
ronto, Winnipeg, Edmonton or Van- 
couver before the close of business 
July 21, 1952, to obtain the dividend 
By Order of the Board. 


W. A. HARE, 
Secretary. 


Trans- 


common shares should present them | ss 


Toronto, 
June 13th, 1952. 


~ MONARCH MORTGAGE 
AND INVESTMENTS 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of One Dollar ($1.00) pe: 
share has been declared on the 
Common Shares of the Company, 
ayable June 30th, 1952, to share- 
— of record Friday, June 20th, 


By Order of the Board. 


E. M. DUTHIE. 
Secretary. 
Toronto, June 10th, 1952. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


MOTICE is hereby given that a 
dividend of two dollars per share 
for the quarter ending June 30, 
1962, has been declared on the 
Common Stock of the Company 
The above dividend is payable 
July 1, 1962, to shareholders of 
record at the close of business 
Jtme 18, 1952. 
By Order of the Board. 

W. H. NESBITT, 

Secretary. 


Toronto, June 10, 1962. 


"ERIE FLOORING & WOOD 
PRODUCTS LIMITED 
DIVIDEND NOTICE 


CLASS “A” SHARES 
NOTICE is hereby given {hat a 
Gividend of thirty cents (30c) per 
share on the outstanding Class “A” | 
shares of the Company has been | 
declared Posh on the 30th day of | 
a 1952 to shareholders of record 
as of the close of business on the | 
16th Seley of June, 1952. 
at Tpeome this 10th day of 
fake A.D. 195: 


By Order wy the Board. 


E. S. LIVERMORE, 
Secretary 


: 


Milton Brick Co. Limited 
DIVIDEND NUMBER 9 


Notice is hereby given that a divi- 
dend of 7%c per share for the half- 
year ending June 30, 1952, has been 
declared on the common stock of 
Milton Brick Co. Limited payable in 
Canadian funds on June 30, 1952, to 
shareholders of record June 20, 1952. 

By Order of the Board. | 


ROBERT WHEELER. 
Secretary 
Toronto, June 12, 1952. 
—_—_—_——— 


CANADIAN SILK PRODUCTS 
CORPORATION 


NOTICE is hereby given that a} 
Dividend of Thirty-seven and One- 
half Cents (37%c) per share has 
been declared on the Class “A” 
stone outstanding of C ANADIAN | 
SI PRODU CORPORATION, 
payable June 30th, 1952, to all 
shareholders of record June 14th, 
1952 for the quarter period ending 
June 30th, 1952. 


By Order of the Board. 


GORDON G. COOKE, | 
Secretary, | 


ESSEX PACKERS LIMITED 


NOTICE IS HEREBY GIVEN 
THAT the Twenty-fourth quarterly 
dividend of 1.4% (being at the rate | 
of 5% Ret annum) for the riod | 
ending July 2, 1952, has been declar- 
ed on. the outstanding First Prefer- 
ence Shares of the Company, pay ae | 
July 1952, to shareholders of 
recgre at close of business June 12th, 


By Order of the Board. 
Cc. J. McKEE, 
Secretary-Treasurer. 
Hamilton, June 12th, 1952. 


be ge hen ta Baceby 


fend afte seus by the 


ee aon th 


sce aS fn ty ; 


une, 

to shareholders of record at 
close of business on he as, 20th day of 
June, 


By Order of the Board, 
H. P. KLINESTIVER, 
Secretary. 


_ that a divi- | 


ENTY-FIVE | 
r share, plus an EXTRA | 


DIVIDEND NOT __DIVIDEND NOTICES _ 


iw ‘SLATE! quran 


DIVIDEND nowce ‘ 


A quarter'ty dividend of 53 cents per | 
| share on the outstanding Preferred Stock 
| of the Company has been declared payabie 
} on July 15th, 1952, to shareholders of | 
record at the.close of business on July 
| 3rd, 1952. 
Also, a quarterly dividend of 45 cents 
| per share on the outstanding Common 
| Stock has been declared, payable on 
August Ist, 1952, to shareholders of record 
at the close of business on July 10th, 1952. 


i J. G. DAVIES, 
Secretary-Treasurer. 
_eaennnsmncemnaenedipeatsaensineecsaat 


N.CLATER SM 


} 


LIMITED 


Preferred Dividend Notice No. 2 
Notice is hereby given that a divi- 
dend of one dollar and fifty cents 
($1.50) per share on the $6. Dividend 
Cumulative Participating Preference 
Shares-without nominal or par value. 
accruing due July 1, 1952, has been 
declared payable June 30th, 1952, to 
shareholders of record at the close 
of business on June 20th, 1952. 
By Order of the Board. 


J.J. McLAUGHLIN, 
Secretary-Treasurer. 


} 


— 


LIMITED 


Common Dividend Notice No. 15 


Notice is hereby given that a divi- 
dend of twelve-and-a-half cents 
(124¢c) per share on all outstanding 
Common Shares of the Company has 
been deciared payable June 30th, 
1952, to shareholders of record at the 
close of business on Jyne 20th, 1952. 


| By Order of the Board. 


| 


J. J. MCLAUGHLIN, 
pore: “erenmuret. 


WOOD ALEXANDER LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 1%‘ 
~ share has been declared on the 

Cumulative Redeemable Sinking | 
Fund Preference Shares; payable on | 
July 2nd, 1952, to shareholders of 
record as at close of business June 
17, 1952. 

Notice is hereby also given that a 
dividend of Fifteen Cents (.15) per 
share on the Common Shares of the | 
Company has been declared payable 
on July 16, 1952, to shareho ders of 
record at close of business June 
By Order of the Board. 


JAMES STONEHEWER, 
Secretary-Treasurer 


© 


| 


tors of 
‘The Board of Direc : 
Hendershot Paper ree 
ucts Limited, at 4 mee as 
ahereof held on June 13 
1952, declared & aweaty, 
first quarterly dividend . 
2Q5c per share on all out- 
standing Common Sheree 
of the Company. pave ~ 
July 2nd. 1952, to share: 
holders of record os . 
the close of business un 
Tist. 1952. 
By Order of the Board. 

w. A Ww Dickson. 
Secretary-Treasurer. 


NOTICE OF DIVIDEND 
HUNT’S LTD. 


Notice is hereby given that a Divi- | 
—— | dend of 25c per share has been 


declared by the Directors of Hunt's 
Limited on the “A” and “B” shares 
of the Company, to be paid on July | 
7th, 1952, to Shareholders of record 
at the close of business on June 19th, 
1952. 


By Order of the Board. 


D. H. ROSS, 
Secretary-Treasurer. 


‘MaclEOD-COCKSHUTT 
GOLD MINES, LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND 


Notice is hereby given that 
an interim dividend of five 
cents per share has been de- 
clared by the directors of 
MacLeod - Cockshutt Goid 
Mines, Limited (No Personal 
Liability), payable in Cana- 
dian Funds on June 30, 1952, 
to shareholders of record 
June 20, 1952. 

By Order of the Board. 

J..M, MACINTOSH, Q.C. 


Secretory 


1952. 


Toronto, June 13, 


“DOMINION GLASS COMPANY — 
LIMITED 


NOTICE IS HEREBY GIVEN that a 
dividend of one and three-quarters per- 
cent ‘1%4°)) has been declared on the 
PREFERRED STOCK of the Company for 
the quarter ending the 30th day of June 
1952 


Notice is also hereby given that a 
dividend of Forty Cents (40 cents) per 


share has been declared on the COMMON | 
STOCK of the Company for the quarter 


| ending the 30th day of June 1952. 


The above Dividends will be paid on 
Tuesday, the 15th day of July 1952 to 
Shareholders of record at the close of 
business Friday, the 27th day of June 
1952. 


By Order of the Board. 
F. N. DUNDAS, 
Secretary. 
Montreal. 28th May Ms 


~ CANADIAN PACIFIC RAILWAY — 
COMPANY 


DIVIDEND NOTICE 


At a meeti 
rectors held 
seventy-five cents per share on the 
Ordinary Co Stock was declared 
in respect of the year 1952, payable 

}in Canadian funds on Au 1, 1952, 
to spacehenaers of record at 3 p.m. 


RBirectors of has on June 24, 1 


ato this oa twenty-five cents | 
attributable to railway 
lt fifty cents to other ie income. 
By Order of the Board. 


FREDERICK BRAMLEY, 
Secretary. 
Montreal, June 10, 1952. 


of the Board of Di- | i 
oday a dividend of; 


\OML PRODUCTION 


Over Million 


NWT Acres 


In West Territories Deal 


From Our Own Correspondent 


| CALGARY—One of the biggest 
i“far north” oil exploration pro- 


|grams yet is expected to be car- | 


ried out by a new firm, West 
| Territories Oils, which with West- 
\ern Homestead Oils, Petcal Ltd. 
and New Ranchmen’s Oil Co. 
holds close to a million acres in 
the Northwest Territories. 

The N. W. T. lands are in the 
Fort Simpson area, about 650 
miles north of Edmonton. Seven- 
teen claims, totaling 936,000 acres, 


were staked under federal regu- | 


lations in this area, They lie in a 
block to the north, south, south- 
west and southeast of Fort Simp- 
son and are surrounded by 
holdings of B.A. Ofi—Hudson’s 
‘Bay Oil & Gas and Socony Vac- 
uum Exploration. 

Well drilling is expected to 
start before the end of June. Test 
wells will be of standard size and 
will probably go to an average 
depth of 2,000 ft. It is anticipated | 
that weather conditions will allow 
drilling to continue to late Sep- 
tember or early October. 

West Territories will bear all 
initial expenses in return for a 
50% interest in the acreage. Later 
others share their part of costs 
on basis of 20% each to Western 
Homestead and Petcal and 10% 
to New Ranchmens. 


New Devon “Winners” 

An interest varying from 5% 
to 100% is now held by New 
Devon Petroleums in 12 Leduc 
producing wells as the result «I 
the success of New Devon No. 
well and Royal Arch and associ- 
ates No. 4 well. 

| The New Devon No. 3 well, | 
| L.S.D. 12, Section 30-49-26w4, was | 
' swabbed into production on June 
»6 and initial potential is to i 


| DIVIDEND NOTICES 


_ 


PRESTON EAST DOME 
MINES, LIMITED 


(Ne Personal Liability) . 
DIVIDEND NO. 


NOTICE is hereby that a half- 
vearly dividend,of Four Cents (4c) per 
share has been on the issued | 
Capital Stock of the Company, pavette 
in Canadian fonds: duty 15th, 1952, 
shareholders of record at close - 
business on the 23rd day offdune, 1952 
By Order of the Board. 
L, I. HALL, 
Secretary -Treasurer 
Toronto, June 16th, 10952. 
a ne 


CANADA FOILS, LIMITED 


Dividend , Notice 
| Class “A” Shares of No Par Value 
Notice is hereby given that the 
regular quarterly dividend of fifteen 
cents (15c) per share (being at the 
rate of 60c per share per annum) will 
be paid on the 15th day of August, 
1952, to shareholders of record at the 
close of business on the 29th day of 
July, 1952. 


CANADA FOILS, “LIMITED 
Dividend Notice 
Common Shares of No Par Value 


Notice is hereby given that a divi- 
dend of ten cents (10c) on the Com- 


| mon Shares of No Par Value will be 


paid on the 15th day of August, 1952, 

| to shareholders of record at the close 
of business on the 29th day of July, 
1952. 


By Order of the Board. 
A. RENNIE, 


| Toronto, Ontario, 
June 13th, 1952. 


SusenTes! 


Petroleum Corporation, 
Limited 


Notice of Dividends 


5% PREFERENCE SHARES 


| 

A quarterly dividend of $1.25 per share 
cumulative re- | 
deemable sinking fund preference shares | 
} of the par value of $100 each in the capital | 
Corporation has been de- | 


} upon the outstanding 5% 


stock of the 
| clared, payable July 15th, 1952, to share- 
holders of record at the close of business 
June 24th, 1952, such dividend being at the 
rate of 5% per annum for the period from 
April 15th, 1952, to July 15th, 1952. 


COMMON AND ORDINARY 


The regular half-yearly dividend of 40 
cents per share has been declared on the 
| Common and Ordinary shares of the Cor- 
porstion for the half-year ending June 
30th, 1952, payable July 15th, 1952, to 
shareholders of record at the close of 
business June 24th, 1952 


By Order of the Board, 
Cc. C. COPEMAN, 
Secretary-Treasurer. 
1952 


“STANLEY BROCK LUMITED 


DIVIDEND NOTICE 

NOTICE ~is hereby given that a 
dividend of 15 cents per share on the 
outstanding Class A Shares of the 
Company and 10 cents per share on 
|the outstanding Class Shares of 
the Company has been declared pay- 
able on Ist of August, 1952, to share- 
holders of record 10th July, 1952. 


By Order of the Board. 
D. A. THOMPSON, 
Secretgry. | 
ee Manitoba, lith June, ions. 


London, Ontario, June 13th, 


M°COLL FRONTENAC OIL 
COMPANY LIMITED 


. 


“PREFERRED STOCK DIVIDEND 
No. 


| NOTICE IS HEREBY GIVEN thy a 


Pe peg teat ged oR. at the 
annum has been | 


ate of 4 per cent 
| declared on the 4% ulative Preferred | 
Stock of McColl-Frontenac Oil Company 
Limited for the quartez June th, 
1952, payable July 19th, to share- 
holders of record at the close of business 
on June 30th, 1952. 


By Order of the Board, 


FRED HUNT, F.C.LS.. 
Secretary. 


Secretary. ' 


established as soon as a tank farm 
|ean be established. 

Estimated recoverable reserves 
for this well are estimated to ex- 
ceed 171,000"bbls. 

Royalite Oil Co., the drilling 
contractor, is now moving rig to 
L.S.D. 4 for drilling of New Devon 
No. 5 well. 


Royal Arch and associates No. | 


4 well on L.S.D. 6, Section 35- 
49-27w4 on a quarter section 
farmout from New Devon is in- 
dicated as a D2 producer. New 
Devon has a net carried interest 
of 12.5% in the above acreage 


after recovery of drilling costs. 


B.A. Oil has siaked locations 
for three further wells on its 
quarter section at Armena and 
has plotted two well sites for re- 
|cently acquired ground in the 
Glen Park sector of Leduc. 

Trans-Era has staked a Bonnie 
Glen venture on a Canadian) 
| Superior farmout. Husky Oil & | 
Refining has staked four more 
development wells in its expanded 
drilling program on the Alberta | 
side of Lloydminster and has 
| Staked a stepout venture in the 
| same area. 
| Anglo Canadian and Calmont 
Oils have staked their first well 
on a quarter section purchased 
in the producing sector of Golden 
Spike for $252,960 last May 22. 

Cascade Drilling Co. has secured 
a 3'% million cu. ft. flow of gas 
in the Viking formation at a wild- 
cat well in the Villeneuve area 
of Central Alberta. 


“Montreal Keeps 


Aviation H.Q. 


MONTREAL (Staff) — The In- 


| ternational Civil Aviation Organi- | 


zation will keep its headquarters 
in Montreal—for the time being, 
at. least. 

The sixth session of the ICAO 
assembly 
day meeting here last week voted 
down by 17 to 13 a motion to 
study other sites for ICAO’s head 

| offices. There has been pressure 
for some time from 
©! ICAO’s member countries 
move to some country 

rents, wages and other 
| costs would be lower, 

| The International Aviation 
building was built here by C.N.R. 
primarily to house the ICAO staff. 
| The $225,000 a year rent (about 
| $2 .66 a square foot) is about 20% 
| below normal commercial rent 
for comparable space in Montreal, 
it's claimed but member coun- 
tries point out that the food and 
agricultural organization of the 
U.N. pays only $1 a year nominal | 
rent for its offices in Italy and | 
that similarly favorable terms 
are available in Geneva, Paris 
and other places. 


The Mexican delegate claimed 
$100 in Mexico will buy what 
$125 will buy in Montreal. Staff 
| salaries could be reduced 15%, 
clerical 30-50%, mail costs 50%, 
telephone 60%. 


Other special privileges offered 
would include freedom from cus- 
toms duty for the top officials, 
| the delegates and the organiza- 
| tion, franking privileges, facilities 

for the staff, freedom from taxa- 
| tion for the organization and its 
delegations. 

Earlier this year, 
ICAO representations, 
|dian Government agreed to 


'sxa 


living 


following 


ask 


| Parliament to provide $130,000 of | 


the present $250,000 rent in order 
to help keep the organization and 
its estimated $3-million-a-year 
payroll (this includes delegates) 
here. This has not yet been put 
before the house, however. 


| COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
mints, The Financial Post has a uni- 
| ferm meithed of presenting corperation 
| accveunts. Variations from the compa- 
nies’ published reports are feotnoted 


| CONGER LEHIGH FUELS LTD 
net profit of $24,656 for the year 
ended March 31, 1952, was 33 
than the previous year’s 

The fourth mild wir 
session led to reduced consumption 
of fuel. The furnace cleaning service 
was stressed to the company’s cus- 
tomers, resulting in an increased 
number of orders for cleanings 
Company is now prepared to offet 
and install automatic furnaces 
| Sales of Sunoco products again 
showed an increrse. President H. G 
| Rat ‘liffe reports that completion of 
the Sun refinery at Sarnia, expected 
next year, should give an impetus 
to the company’s sales of Sunoco 
products. 

The transfer of share certificates 
of Conger Lehigh Fuels Ltd., re- 
placing those of Sterling Coal Co., 
has been almost entirely completed. 

INCOME ACCOUNT 
Vears Ended Mar. +1; 1952 

Net earnings $83,684 
Less Deprec 31.378 

Bond interest 3,450 

Income tax 24,200 
| Net pref. & surp.t 24.656 

Excludes assets and invest. 
| 54.300 in 1952, $6,895 in 1951. 
Times Interest Earned: 

Before deprec. . 24.26 19.40 

After deprec 5.16 13.78 
Earnings per Share and Dividend Record: 


Common $0.99 $1.48 
None paid 


1951 
$94,108 
27,287 
4.850 
25.000 
971 
profit of 


¢ CONDENSED BALANCE SHEET 


As at Mar. 31: 1952 1951 
} Cash . $66,608 
| Accts. rec. 278,313 
Inventories 196,155 
41,006 
67,693 


Bonds maturing .,.... 

‘ Tetal curr. lab 

Funded debt ... 

Capital stock . 

Surplus 
*After depr. of 406. 413 
tValue reduced from $2,500,000 to $100,- 

009 by S.L.P.. July 24, 1850, 

Working capital ..... 260,798 BHI 


which completed a 17- | 


sever} | of | 


where | 


the Cana- 


Manitoba Intends to Appea 
Reversal on “Oil Rights” 


From Oar Own Correspondent 

WINNIPEG Preliminary 
checks of land- titles records are | 
basis of the estimate the prov- 
| ince stands to lose oil rights on, 
about one million acres of land, 
chiefly in the Portage la Prairie 
district, becatise of “a court judg- 
ment last month. 

The province is preparing to 
file notice of appeal to the Mani- 
toba Court of Appeal. Whatever 
its decision, 
ably go to the Supreme Court of 
| Canada, 

The lands involved are mainly 
tracts included in a Dominion 
| grant more than 50 years ago to| 
the Manitoba & Northwestern 

Railway as part of a land grant) 

to assist railway construction. 

Part of it was eventually turned 

back bY the company to the’ 


M ontreal Plant 


To Begin Output 
‘Of New Soil Aid 


MONTREAL (Staff) — Mon- 
santo Canada Ltd, will begin pro- 
| duction of its “Marloam” formula- 
tion of krilium soil conditioner at 
its Montreal plant shortly. 
| A good deal of the necessary 
equipment has already been in- 
stalled, and if present plans work 
out, Canadian-made supplies will 
become available from about the 
middle of July on. The company 
| will import a smail amount of 
| the soil conditioner from its U, S. 
parent company until full pro- 
duction gets under way here, al- 
though it will probably be near 
the end of this month before even 
| imported supplies are available 
on dealers’ shelves. 

Soil conditioners have “caught 
fire’ in the U. S. since Monsanto 
announced the krilium develop- 
ment of earlier this year (The 
Financial Post, Jan. 5). Krilium 
is claimed 100-1,000 times more 
effective in improving soil struc- 
ture than peat moss, compost or 
manures. At least eight com- | 
panies in the U. S. are now mar- 
keting soil conditioners and a 
couple more are about to market 
the “wonder” conditioners. 

New Process Used 

Many of the conditioners now 
coming on the market use acry- 
lonitrile as a starting material 
When Monsanto first announced 
krilium, acrylonitrile was also its 
starting material. The marloam- 
formulation of krilium is pro- 
duced by a different process, how- 
ever, and according to Monsanto 
officials is more effective. 

Tests with krilium have been 
made in the field for more than 
four years in several hundred 
universities and agricultural sta- 
tions. Several tons have been 
used this year on 30 experimental 
stations in Canada. 

Monsanto officials point out 
that the new conditioner is not a 
| fertilizer and does not provide 
plant nutrients or trace minerals. 
By helping poor clay-type soils 
| become formed into clusters of 
tiny soil particles which allow 
better aeration and better mois- 
ture retention, plants and crops 
can make better use of nutrients 
in the soil or added through use 
of fertilizer. 


| 


Inter. Pipe Line 
To Pay Ist Divw'd 
Directors of Interprovincial 
Pipe Line Co. have approved the 
payment of an initial half year), 
| dividend of $1.50 a share on 
capital stock. It is payable Aug 
1, 1952, to shareholders of record 
July 21, 1952. 
Holders of 
convertible 
“A”, desiring 


| debentures 


the 4% 
series 
their 
shares 

all un- 

attached to} 
transfer agents, 

Toronto, Montreal, 

Edmonton or Vancbu- 

before close of business July 

1952, to obtain the dividend 


St. Johns River Hydro 


| Potential Gets Airing 
| Further investigat of t 
ydro-electric pot 
Upper St. John River 
t meeting of 
neers 


at a 

American eng 
Squa Pan Lake 
50 Canadian and Ur: 
ernment officials represent- 
tives of private industry attended 
The St. John Engineering Board, 
which is studying the possibilities 
of hydro development on the river 
for the International Joint Com- | 
mission, will inspect of the 
potential hydro sites later this sum- 
mer. ' 


company’s 
debentures, 
to convert 
into common 
should present them with 
|matured coupons 
| Royal Trust Co., 
at Halifax, 
Winnipeg, 
ver 
21, 
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Chicago Futures 
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Crop year from 
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the case will prob- | 


; pany 


| period last year. 


|}mon share. 


i $25. 


i ucts, 


| 000 common 


| Crown in right of the province of 


Manitoba. 

The judgment affected parcels 
from the lands so turned back 
which up to the time - Manitoba 
acquired its natural resources 
from the Dominion in 1930, had 


been transferred to purchasers. 


Most of the transfers given by 
the province during this period 


;did not specifically reserve the 


mineral rights to the province. 
The province relied on a section | 
of its old Provincial Lands Act 
which it thought ensured its 
ownership of mineral rights in 
| all the ‘land. 

The Court held that once sub- | 
sequent owners obtained Torrens 
titles in which mineral rights} 
were not specifically reserved to | 
the province, the holder of the 
title was entitled to them. 


Massey- Harris 


Electro-F orge 


Div. Formed 


Massey-Harris Co. has formed 
a new manufacturing, research 
and sales unit to be known as the 


| Electro-Forge Division, Chairngan 


& President J. S. Duncan an- 
nounces. This unit will engage 
in manufacture and distribution 
in North America of various 
models of new patented forging 
machines, Massey-Harris Electro- 


Forge Upsetter. 


A new manufacturing plant, 


| located on Curity Avenue in East 
| York, 
| house all operations of this divi- 


has been purchased to 


sion, Completed early this year 
and fornftfiy owned by Kop Bev- 


| erages Ltd., now in bankruptcy, | 


the modern brick and steel struc- 


pture covers a foor area of 20,000 
sq. ft. 


The property will permit 
considerable building expansion 
if needed in future. 

This new development climaxes 
several years of intensive research 
by the company’s research divi- 
sion into a method of forging by 
electrical resistance first intro- 
duced by Omes Ltd of London, 
England.: A close working rela- 
tionship has been established 


| with Omes so that the benefits of 


its patents and designs will be- 
come available to North Ameri- 
can industry through Massey- 
Harris. 

Pilot models of the new: forg- 
ing machine already in operation 
in manufacturing industry in 
Canada and the United States, 
have excited wide interest. One 
application has been in the pro- 


| duction of precision forgings from 
high 
| aircraft engine parts. 


alloy metals such as jet 


Argus Asset Value 
$20.18 Per Share 


‘Net Down For Half 


Indicated asset value ‘of the 
common stock of Argus Corp. 
was $20.18 a share at May 3], 
1952, compared with $24.51 a 
share a year ago and with $23.44 
a share at Nov. 30, 1951. 

No changes in the principal in- 
vestment holdings of the com- 
,took place during the six 
months period ended May 31, | 
1952, President E. P, Taylor says 
in the semiannual report. The 
book value of securities havine 
a quoted market value, which are ! 
carried at cost, increased $76,208 
in the six months. 

Income from investments of 
$848,830 for the six months end- 
ed May 31, 1952, down from 
$1,033,245 for the corresponding 
This reflects the 
reduction in the year-end extra 
on the common stock of Massey- 
Harris Co 

Net profit for the six months! 
is $738,678, equal to $14.77 a pre- 
ferred share and to 74c a com- 
This down 19.8% 
from $921,585, equal to $18.43 and 
95c a share respectively for the 
corresponding period a year ago 

Investments at May 31, 1952. 
after providing a $541,563 reserve, | 
are carried at $19,964,127. Securi- 
ties having a quoted market value 
vere carried at cost of $19,838.500 
and | have a market value of | 
278,201. Major holdings 
prise 300,000 common shares 
British Columbia Forest Prod- 
350,000 common shares of | 
Canadian Breweries, 300,000 com 
mon shares of Dominion Stores, 
125,000 common shares of Do- 
minion Tar & Chemical and 775.- 
shares of Massey- 


1S 


is 


com 
of 


Harris Co. 
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~ JaMesRI HARDSON SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


_ST. LOUIS 
LIVERPOOL 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal Que. 
—Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


| N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort -William, Ont. 


Winnipeg, Man. Montreal, P.Q. 


7 


TORONTO 
ELEVATORS 


% €28 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL ¢ LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL © SARNIA * WINNIPEG 


« 
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Cc. UPPER * 


The De Laval Company Limited, Peter- 
borovgh, Ontario, farmerly a subsidiary 
of The De Laval Separator Company, 
New York, announces the election of Mr. 
C. L. Upper os president. 


This is the first time in the history of 
the Canadian compony thet a Canedion 
has been named to head it. It is a per- 
sonal tribute to Mr, Upper and exempli- 
fies the confidence the Board of Directors 
has ploced in him and in Canada, 


Mr. Upper hos been associated with 
The De Laval Compony since 1935. He 
was Ontario soles manager, general soles 


Buyers Buy ‘Over Million’ 
Zenmac Metal Share Issue 


An offering of shares of Zenmac 
Metals, owners of the Zenith zinc | 
property, 12 miles north of Lake | 
Superior (near Schreiber), has | 
met with a very heavy response, 
Douglass, Allen, Davis Ltd., finan- | 
cial sponsors, inform The Finan- 
cial Post. 

At mid-week, as a result of this | 
response, the sponsors expected 
to take up 1,200,000 shares to net | 
the treasury $400,000. It was also 
possible that a further 100,000) 
shares would be taken down} 
under option at 75 cents in order | 
to permit a wider public partici- | 
pation. 


“Unusually Encouraging” 


Dr. R. A. Halet, the company’s | 
consulting engineer, who has} 
termed the 1,120-acre Zenmac 
property “one of the most prom- 
ising areas in which to prospect 
for base metals in Ontario” states | 
that results of 16 drill holes put 
down in a current drilling pro- 
gram have been unusually en- 
couraging. The Zenith mine had 
attracted interest many years ago 
with some 2,700 tons of zinc ore 
shipped around the turn of the 
century said to contain 45% zinc. | 

Of present results, Dr. Halet| 
states in part: 


| “Drilling results on the No. 1 


} 





ous nature of the massive sulphide 
bodies, it is inevitable that a large 
portion of low grade or barren 
rock will have to be mined -to 
recover the maximum possible 
metal. 


“If a grade of 10% zine can be 
maintained in a relatively large 
scale mining operation, it would 
be very profitable at the present 
price of zinc, and the mine would 
be able to operate profitably even 
if the -price of zinc should fall 
to 12 cents a pound.” 

Dr. Halet expresses the belief 
that subsequent drill holes will 
disclose a sufficient quantity of 


| ore to establish a profitable min- 
| ing 


operation and recommends 


| that two drills be used to thor- 


oughly test Nos. 1 and 2 zones as 
well as other ore possibilities. 
Zenmac has an authorized cap- 
ital of three million shares of 
which 2,000,005 shares will be 
issued with the taking up of the 
1,200,000 shares mentioned. A 
further 500,000 shares will be 
under option at 75 cents to $2.00 
a share. The remaining 500,000 
treasury shares are not under 
commitment in any way. 


Mill Turns Over 


GENERAL PETROLEUMS OF, 


CTT OTT Bi CANADA 


| BANFF LAKE LOUISE ROUTE 


The Diesel way between 
Calgary and Vancouver, through 
beautiful Banff and Lake Louise. 


See the Canadian Rockies in 


, 2 COQUIHALLA ROUTE 
The southern Rockies 


3 GREAT WEST EXPRESS ROUTE 


development on your way East or _ 


West between Cal and 
Winnipeg... vnit basding 
Edmonton and Saskatoo 


From Winnipeg, through 
Regina and Caiga -Banff- 

nada’s 

scenic West... cross the. 


Lake Louise, you see 


rolling wheatlands and 
cattle country. 


route— Vancouver to 
Lethbridge via the Crowsnest 


Pass. Now, on new daylight 
scheduling through the 

Coquihalla Pass you see 
breathtaking mountain scenery. 


KELORE MINES reports that by} 


See Canada’s great Western oil 7) => 


Comadian Pacific 


NEW SUPERIOR OILS OF CAN- | 
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ME PC Mo 


5 WORTH SHORE ROUTE 
The direct, all-rail way along the 
rugged, colourful Great Lakes shore. 


Here, as always, thoughtful Canadian MAUIPAX 
Pacific service and hospitality. » 


6 RAIL-WATER ROUTE 


Break your rail trip East or West 
with a 2-day Great es cruise 
between Port McNicoll and Fort 
William. Your first class fare covers 
everything but meals and berth. 
Another wonderful way to enjoy 
more of Canada 
—Canadian Pacific style! 


Information and reservations from any Canadian Pacific office, 
. or your own agent, 


nee 


JUPITER OILS issued an addi-| between May 21 and May 30 to net 
CANADA has acquired from New) agreement of June 10, Northland; ADA reports that coincident with | tional 3.300 shares during May as a/the treasury $10,561. Issued capital 


Superior Oils of Canada a 20% in-j| Enterprises of Toronto underwrote | the underwriting of $2 million prin- | result of conversion of 10,000 $5 con- | is 3,500,000 shares with no shares 
terest in section 13, twp. 39, range 22 | 200,000 shares at 50c a share and was | cipal amount of 5% convertible sink-| vertible sinking fund debentures. | remaining in treasury. 

west of the fourth meridian in the| granted option on 600,000 further|ing fund debentures at $1,880,000|There are now 2,401,805 common | ae 

Nevis area and will issue 15,000 class|shares at 17%c to 30c a share. | plus accrued interest, underwriters | shares and $941,500 of debentures | 

“A” shares in payment. Upon issue|Upon issue of underwritten | were given an option good till June | outstanding. 
of these shares, issued capital will be | shares, issued capital will be 4,350,- | 1, 1958, to purchase 100,000 shares at | 
400,000 ordinary shares and 460,913 | 003 shares leaving 649,997 shares in| the same scale of prices provided | 


At Cronin-Babine 


ono 1 a = . 
manager and then general manager be-| >... indicate a continuous ore | 


cea his election to vice-president in| body extending from surface to a| —_itiing operations on a part-time 
+ Mr, Upper is well known in the| depth of at least 300 ft. below the! basis commenced at the property 
manufacturing and dairy industries across| outcrop. The ore body has an| of Cronin-Babine Mines,¢ near 
Canada. average thickness of 26 ft., rang-| Smithers, B,C. on May 15, The 


CENTRAMAQUE GOLD MINES 
reports that June 7 option on 200,000 
| shares at 20c a share and all subse- 


Financial Post’ is advised. BREWIS RED LAKE MINES sold | quent option installments have each 


Two other Canodions move into new 
positions with the compony: Mr, A. 
Purdon becomes vice-president, and Mr. 
J. W. Harris, assistant comptroller. 


Now all Canadian, the De Laval Com- 
pony Limited, Peterborough, is port of o 
world-wide organization which originated 
the cream separator, Under Mr, Upper's 
direction, operations have been broadened 
in Canada in the production of milking 
equipment, dairy, creamery, cheese plant 


| ing from a minimum of 4 ft. to a} 
maximum of 49 ft. (Hole No. 7).! 
The average zinc content of the| 
intersections is 11.3%. The length 
of the ore body (along the strike) 
is not known, but will be deter- 

| mined by the next series of drill 

| holes, 

“The average grade of 11.3% 
zine is obtained by including all 
barren and very low grade rock 
between the lowest and highest 
section of massive sulphide in 





equipment and more recently all types each hole. It may be possible to 
of equipment required for the processing mine a higher grade of product 


of milk from the cow to the finished 
Product. 

Further, De Loval Industrial applica- 
tions embrace a very diversified field, in- 
cluding all types of oi! purification for 
land and Marine applications and o wide 
range of other equipment where the (in- 
dustrial) use of centrifugal force is bene- 
ficial in quality production as well as 
sovings in many industries. _ * 
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have you got one ? 


With ELECTRO-VOX you have voice 
contact in 2 seconds with any person 
or department in your establishment. 


New switching circuits make new 
savings possible. Phone calls elim- 
inated . . . more work done... no 
areduction delays. 

BLECTRO-VOX is a wholly owned 
and operated Canadian g pany, 
Sod. teckenptelaad pele 

= specialists 


Moil 
this coupon 
fer particulors 


ELECTRO-VOX INC. 
2222 Ontario Street East - Montreal 


send 
@mount of money 
ean save an establishment. 
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| by selective mining, but because 
|of the lenticular and discontinu- 


| 


MelntyreOpens 


More Deep Ore 


Management Greatly En- | 
couraged by Results on) 
Lower Levels 


Results at lower levels of the 
McIntyre mine have greatly en- | 
couraged the management and | 
it will drive on until general | 
conditions improve or until 
practical conditions force the 
company to abandon hope —| 
Balmer Neilly, president of eh 
Intyre Porcupine Mines, inform- 
ed shareholders at the annual 
meeting. 

Since the end of the year a 
further 300 ft. of ore has been 
opened on the 5,975-ft. level with 
the same grade as the 456 ft. of 
ore reported in the annual report | 
which averaged 0.34 oz. gold per | 
ton, M. L. Urquhart, mine man- 
ager, reported. 

On the 6,825-ft. level, work to 
date has opened 200 ft. of ore. 


Other Levels Slowed 


Lower level developments have 
been suspended for about a 
month while diamond drilling has 
been carried out. 


The crosscut on the 6,425-ft. 
level ran into talcy material 
which has slowed progress and 
the drive is between 150 and 200 
ft. from its objective. Work on| 
the 5,675-ft. level has also been | 
behind schedule but should get | 
ihto the ore in the near future. 
If ore is encountered on the 6,425- 
ft. horizon, it seems reasonable 
to assume that the ore will ex- 
tend from the 6,825-ft. level to 
5,300 ft. but this will not be cert- 
ain until raising has been com- 
pleted in the ore, he stated. 


McIntyre is endeavoring to/| 
completely mine out the western | 
end of the mine on the upper 
levels and additional ore is being 
found in this operation. A work- 
ing agreement has been com- 
pleted with the adjoining Hol-| 
linger mine whereby the ore in| 
bo party walls will be mined | 
out. 


McIntyre has continued its out- 
side exploration work in the hope | 
of acquiring one or more proper- 
ties: warranting serious develop- 
ment when general conditions 
permit. Preliminary development 
is presently under way on an op- 
tioned prospect in the Onaman 
River area but nothing of real | 
importance has yet been uncov- | 
ered. 


CONSOLIDATED CENTRAL CA- 
DILLAC MINES reports that by 
June 3 agreement, as amended, 
Arthur Hayman of Montreal under- 
wrote 200,000 shares at 10c a share, 
payable forthwith, and received op- 
tions on 239,600 further shares at 10c 
to 15c a share. Upon issue of under- 
written shares, issued capital will be 
4,260,490 shares leaving 239,600 shares 
in treasury, 


} 


HALCROW SWAYZE MINING CoO. 
reports Frank Southwell of Toronto 
has underwritten 150,000 shares at 
10c a share, payable forthwith. Upon 
issue of these shares, issued capital 
will be 3,535,000 shares, leaving 1,- 
465,000 shares in treasury. 


FROBISHER LIMITED reports 
120,000 shares have been allotted to 
Rio Tinto Co. in exchange for trans- 
fer and delivery to Frobisher of 
1,080,000 shares of Kilembe Copper. 
Upon issue of these shares, issued 
capital will be 5,008,956 shares, leav- 
ing 901,044 shares in treasury, 


' 


a 


Leslie C. Creery, president, states 
that in this testing period the plant 
demonstrated a capacity of better 
than 52 tons daily. 


Mining on the fifth level has 
readied some 600 tons for delivery 
to the mill and the mine manager 
has reported that at one station 
exceptionally good ore was en- 
countered. 


Mining is now proceeding on the 
third level and the manager re- 
ports excellent results at this hori- 
zon which is 300 ft. higher than 
No. 5 level on the slope of the vein. 


6 MONTH REPORT JUST ISSUED 


ESTELLA MINE 


COPY FREE ON REQUEST 


W. M. RAND & CO. LTD. 


VANCOUVER BLDG., VANCOUVER, B.C. 


MINING EVALUATION COMPANY 


established in 1934, as @ guide to the 


MINING INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing Camps, from Quebec to the 
Yukon, brings to our subscribers 
factual reports and expert analyses 
of a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 


P.O. Box 194 ~ Tel. 1301 
NORANDA, Que., CANADA 
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Since 1856 Doon Twines Limited 
have been recognized leaders 
for the heaviest rope and for 
the finest twine. 

Whatever job you have for 
rope, specify Doon, and for the 
newest strongest twines . . . that 
cost no more than cotton... 
specify Raydoon Twines. 


DOON SERVES EVERY 


INDUSTRY WITH 


ROPES & TWINES 


class “A” shares. 


| treasury. 


under conversion of debentures. 


| 100,000 shares on. the open market! been extended for 30 days. 


‘Measure the Difference 


NEW WIDER ROAD-HUGGING 
TREAD 


11O~-hp. 
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NWEW LONGER WHEELBASE 


Now! Test-Drive the “Rest-Drive” 
in the big, completely-new °52 Ford 
—made to measure for your comfort. 
Prove it yourself—take a tape meas- 
ure—see how much bigger this beauty 
really is. Discover how much more 
room and comfort you have in Ford’s 
luxury interiors ... the extra-wide 
doors for easy entrance and exits... 
the sofa-wide seats cushioned with 
soft foam rubber ... the Power-Pivot 
clutch and brake pedals suspended 
from above that leave the floor clear 
and uncluttered. Test-Drive it on any 


V-8 Engine 


More powerful thon ever with 
advanced design ond high-com- 
Pression performance backed by 


Ford's experience in building more 
V-8 engines than all other manvu- 
facturers combined. 


Prove it wore / ‘ 


‘Tesf-Drive’ 


FREE ser voor FORD DEALER 


THE 


BUY 


BEST IN A USED 


Buy out of income—see your dealer 
for «a “TIME-PAYMENT” plan. 


CAR. SEE 


LOWER 
YET ROOM 
APLENTY 


kind of road . .. feel the smooth 
restful ride with its longer wheelbase 
and Automatic Ride Control .. . and 
the wider front tread makes steering 
even easier. Test-Drive the new 
110-Hp. Strato-Star V-8 with your 
choice of three drives—Automatic 
Transmission*, the finest on the road 
today, smooth, thrifty Overdrive* or 
*Synchro-Silent” Shift. Any way 
you measure, Ford gives you more 
by far at lower cost .. . 
. «+ in beauty . . . in performance! 
You'll want it for keeps! 


in comfort 


NEWLY 
DESIGNED 
BODIES 


*Automatic Transmission, Overdrive and 
white sidewall tires optional at extra cost, 


YOUR FORD DEALER 
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Include controls over a 
tange of —60 degrees F. 
fo 3,000 degrees F. with 
differentials as low as 
1/10 degree F. 


‘Put Up $1,725,000 to 
Of New Cobalt Smelter and Refinery 


With a sum of $1,725,000 to be 
| provided its treasury by recent 
private underwriting 
ments, Cobalt Chemicals Ltd. is 
currently taking steps te. imple- 
;ment pians for establishment of 
|a modern smelting and refining 
| plant at Cobalt. 
| Of the $1,725,000 arranged, 
$725,000 is earmarked for rehab- 
ilitation of Cobalt plant facilities 
already available and for addi- 
tional equipment purchases. The 
| remaining $1 million will be used 
| for stockpiling ores and concen- 
trates and for working capital. 


Finances were raised privately | 


}and no public financing is con- 
| templated, 
A feature of arrangement@ for 


Deisayronane .. p | 
a SOMROLS Limited the smelter-refinery — expected 


to give a new lift to the Cobalt 
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PROBLEMS AT HOME OR ABROAD:- 


IN ADDITION to complete Trust Company services 
WE OFFER the world-wide experience and 


facilities of the Barclay Organization 


BARCLAYS 


TRUST 


Company of Canada 


304 Bay Street — TORONTO 1 EM. 6-2991 
214 St. James St. WV. — MONTREAL MA. 6191 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE 
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MACHINE 
TOOLS 
FORK LIFT TRUCKS 


TOWING TRACTORS 


ST. West. 


MONTREAL 


Representing the most progressive 
Manufacturers of Machine tools 


and Materials Handling Equipment. 
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arrange- | 


,camp—is the Ventures-Frobisher 
management and the _ partici- 
pation in financing. Under an 
agreement dated May 29, 1952, 
Quebec Metallurgical Industries 
received a 10-year management 
contract, agreed to turn over 


,secretary-treasurer and Louis 
| Cadesky is a fifth director. J. T. 
Symons is assistant secretary- | 
treasurer. | 


| 


Cobalt Chemicals Ltd. has an 
authorized capital of three mil- 
lion no par common shares and 


| 


Assure Success |Cons. Discovery Deep Holes 


Shows Rich Ore at Depth | 


Extension to depth of rich gold 
values in No. 4 vein of Consoli- 
dated Discovery Yellowknife 
Mines has been indicated by three 


deep drill holes, one at 1,100 ft. | 


and two at 1,200 ft. vertical depth, 
The Financial Post is infarmed. 


The two deepest holes cut the 


certain patent rights for recovery | $1,500,000 of 5% first mortgage| vein 70 ft. apart. 


of cobalt and acquired a share 
in financing. QMI is a jointly- 
owned subsidiary of Frobisher 
| Ltd. (52.2% interest) and Ven- 
|tures Ltd. (24.7% interest) and 
| becomes the vehicle for a new 
entry of Frobisher-Ventures in- 
| terests into the Cobalt camp. 

Quebec Metallurgical Indus- 
tries has for some time been in- 
|vestigating a new process for 
recovery of cobalt and QMI 
“know how” will form the basis 
| of the new operation. It is ex- 
pected that the new techniques to 
be employed will be particularly 
advantageous for treatment of 
| the cobalt output of the Cobalt 
| camp. QMI research has extend- 
ed into the field of metal alloy 
| production and this will facilitate 
| integration of productive opera 
tions. 
Research will continue to be 
done on behalf of Cobalt Chem- 
icals Ltd. on a fee basis. 

Test shipments of ore from 
the various properties at Cobalt 
have been or are.being made to 
|QMI laboratories to determine 
| the complete treatment technique 
| to be employed. This research is 
routine in character and may 
consume three to four months. A 
new roaster is known to be re- 
quired and present investigations 
will determine the best type and 
size. Redesign of the present 


five-year sinking fund bonds. 
| Private financing, recently ar-| 
| ranged, has provided for sale of | 
the $1.5 million of bonds and 1.5) 
million common shares to realize 
$1,725,000. Quebec Metallurgical 
Industries and a majority of Co-| 
| balt producers have participated | 
in the financing along with 
private capital. As a shareholder 
of Cobalt Chemical & Refinery 
| (reorganized on a one new share 
for three old basis), Silanco Min- 
| ing & Refining, Cobalt’s largest 
cobalt producer, is also substan- | 
tially interested. 

With the decision of Ottawa to 
lift the ban on cobalt exports, 
the way is now open for cobalt 
producers to consider longterm 
contracts for sale of cobalt out- 
|put to U.S. authorities who are 
| reported eager for Canadian co- | 
balt. An official U.S. statement 
in May said that the U.S. is seek- 
ing to increase its annual cobalt 
supply from 10 to 21 “million 
| pounds annually—cobalt has been 
| critically short recently-—and the 
present is thought to be a very 
favorable time to launch the new 
project. 


East Malartie 


plant layout is being undertaken | Finds New Ore 


| but equipment on the property 
| will fill bulk of réquirements. 


Associates an Aid 


An un*xpected section of high- 
er grade ore has been indicated 


Initial raw material is expect- | by East Malartic Mines at its bot- 


ed to be derived from the Cobalt | 


camp but a flow of raw materials 
from many parts of the world is| 
anticipated eventually. The asso- 
ciation of QMI with Frobisher | 
Ltd. and Ventures Li~.“ will be 
of material assistance? jn develop- 
ing for Cobalt Cheticals addi- | 
tional sources of cobalt raw ma- 
terial both in Canada and other 
parts of the world. Frobisher 
has announced plans to bring its 
Kilembe copper-cobalt property 
in Uganda, Africa, into produc- 
tion at 2,000 tons daily while the 
Ventures organization is also in- 
vestigating cobalt-nickel occur- 
rences in South America, In Can- 
ada, QMI is participating in ex- 
ploration of cobalt showings of 
Sursho Mining Corp. in northern 
Quebec. A Ventures associate, 
Opemiska Copper Mines (Que- | 
bec), has established a cobalt | 
content in its ores. ‘ j 

President of Cobalt Chemicals 
is Paul H. Hershey, Derby, Con- | 
necticut, Vice-president is A. D. 
Hellens while L. J. Lichty (gen- | 
eral manager of QMI) is manag- | 
ing director. Samuel Ciglen is} 


A 


tom 2,430-ft. level. This is the 
level which had recently return- 
ed 5,200 tons to the vertical foot 
| averaging slightly better than $7 
a ton which had been thought to 
about represent the full ore pic- 
ture for the level. 

A down hole from the 2,430-ft 
level has also been completed 
returning a true width of 190 ft. 
averaging $7.10 per ton which is 
thought to be quite important as 
the average width for the 16th 
(2,430-ft.) level was 120 ft. 

Drill holes out to the west have 
indicated the new better grade 
ore section. One intersection on 


| the contact gave $10.50 a ton over 


a true width of 10 ft. 
Another drill hole, 50 ft. away, 


| gave $27 a ton across a true width 
| of 15 ft. 


Driving of the crosscut to the 
main ore body is continuing at 
the 15th level with diamond dril- 
ling from the drive expected to 
commence in about 30 days’ time. 
Preparations are proceeding to 
resume the downward extension 
of the shaft in about a month’s 
time. 


ln CaS 


Guards YOU car 


It’s A Goop INVESTMENT — the few cents 
Spent to get guaranteed motor oil in tamper- 
proof metal containers. They’re sealed at 
the refinery, so you can buy with confidence, 
sure of the brand, the quality and the 
quantity. You have no worries about adul- 


BUY BY CAN 


teration or substitution, You kKNow what your 


crankcase is getting. 


Like so many other manufacturers, leading 
Canadian refineries depend on Continental 
Can for the strong and convenient containers 
to carry, identify and protect their products. 


AND BE SURE! 


Average grade of ore inter- 
sected in the three holes is 2.40 oz. 
or $84.00 a ton ($35 gold) over 
true width of 4 ft. The drill cores 
contained plentiful coarse gold 
Continuity and grade in the north 
zone were also confirmed by a 
drill hole to 1,200 ft. assaying 
1.14 oz. gold across 5 ft. true 
width. 


Believed Representative 


While the values reported are 
not “cut”, the management fol- 
lows the practice of running four 
or five check assays on very high 
sections to provide an authentic 
average. In practice such drill 
results have been pretty well 
borne out in underground work. 

It has been estimated that if the 
known ore developed on the rich 
950-ft. level extends with the same 
dimensions and a $61 average 
grade to 1,500 ft. ore with a 
value of $7 million could be ex- 
pected. Structural indications, 
however, are that the No. 4 vein 
will increase in length with depth. 

Shaft sinking started June 1, 
with three new levels down to 
1,400 ft. to be established at 150- 
ft. intervals. 

Survey for the new 42-mile 
power line has been completed 
and contract will be let shortly. 
This line will be financed by an 
offering of rights to 250,000 treas- 
ury shares on the basis of one 
share (at a price yet to be fixed) 
for each 10 shares held on Aug. 
11, 1952. 


An independent consulting ge- | 


ologist, Dr. A. P. Beavan, recently 
examined the property and ar- 
rived at these conclusions: 

1. “Projection of known struc- 
ture below the bottom 950-ft. 


level, backed by the increasing 
grade of ore with depth in the| 
North Zone, and drill holes below 
jthe 950-ft. level, provides strong 
evidence that the North Zone, 
No. 4 vein structure will provide | 
high grade ore to a depth of at 
least 1,500 ft.” i 


2. “Possibilities below 1,500 tt. | 
are naturally less certain, but if | 
present tentative interpretation of 
the structure is correct, chances | 
are that-ore will occur in a north- 
east-trending shear with possibil- 
ity of good length and. parallel 
veins The partially explored 
No. 9 vein exemplifies the poss- | 
|ibility of finding other productive 
veins. In this connection, quartz 
| veining appears more abundant on | 
the 950-ft. than on any previous 
levels.” 


3. “The West Zone and other 
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developing medium- | larger mill capacity is available.” 


Dealers and Underwriters of Speculative Securities 


Our Second Offering 


We consider ourselves fortunate in being able to present another very 
attractive base metal offering with holdings in Northern Ontario. The 
property, which was originally known as the Zenith claims, was worked on 
a small scale years ago and a trial shipment of 2700 tons of ore, assaying 45 
percent zinc, was sent to Belgium. 


The property remained undeveloped until 1951 when, through lapsing 
tax payments it reverted to the Crown. Last summer the claims came open 
and there was an immediate staking rush. One minute after midnight 
June Ist, 1951, Lorne Anderson, a prospector from Port Arthur, was suc- 
cessful in re-staking them. These valuable claims are now the holdings of 


ZENMAC METAL MINES LIMITED 


We took the 


NO 


first 


financial risk 


carrying out our peter of assuming the 


first financial risk, func 


s were provided for an 


exploratory diamond drilling program—which 
has just been completed under the supervision 
of Dr. R. A. Halet, Mining Engineer. Report- 
ing on this work three weeks ago, Dr. Halet 
said: “The No. 1 zone has been explored by 
16 diamond drill holes, which indicate that it 
is essentially a gently dipping sheeted zone 
with an average thickness of 26 feet . . . The 
massive sulphide sections range in thickness 
from a few inches to eleven feet, with a metal 
content ranging from 15 to 47 percent zinc.” 


Dr. Halet concludes 


his report in this way 
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**The results of the current drilling cam- 
paign are unusually encouraging. A very sub- 


stantial ore body ia being 
is an excellent 


merit.” 


Values Obtained in 


robability that subsequent 
drilling will disclose a sufficient quantity of 
ore to establish a profitable mining op¢ration. 
I believe that this is a prospect of unusual 


indicated, and there 


CEL IEVEO TO OE PEL IAGLE. BUT HOWOUAL 
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ZENMAC METAL 
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A preferred speculation 


We recommend Zenmac Metal Mines shares as an attractive mining 
venture which, like all other such undertakings comes under the heading 
of Speculative. However, with drill hole values as shown below; with a 


very substantial ore body indicated; and with finances assured for 
major development program, we feel that the shares of Zenmac Metal 


Mines Limited may be properly classed as a preferred speculation—end 
we unreservedly recommend their immediate purchase. 


the No. 1 zone 


Based on Zinc at the Reduced Price 


of 16c per pound 


Hole 
Number 


1-A 


Percentage 
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Value 
ine Per Ton 


16.8 $53.76 
29.0 2.80 
2.5 8.00 
16.1 51.52 
13.6 43.52 
18.1 57.92 
5.6 17.92 
2.1 38.72 
37.76 

16.32 


192 BAY STREET, TORONTO 


S$. T. DOUGLASS, President 


PHONE EMPIRE 3-6288 


JOHN ALLEN, C.A., Sect. Treas. 


K. A. DAVIS, Vice President 
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tive mining security and Douglass, Allen, 
Davis Limited act as principals in the sale of 
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by Elmer Ferguson 


Don't let that old man with the hour glass 
get on your nerves. Anytime you begin’ to 
feel that the years may be catching up with 
you, or even passing you, think of Willic 
Hoppe, who won another billiards champion- 
ship the other day. 


Maybe a ball player or fighter is an “old man” at 35. Once upon 
a time a track athlete who survived 30 was a miracle. You may 
be greeted with a negative shake of the head when you solicit a 
job at the age of 40. Doc Osler (wonder what became of the Doc?) 
wanted to chloroform us all at 60. 


But don't let such gloomy thoughts depress you. Sport, which 
is one of the common denominators of our life and times, points 
a few examples to prove that middle age isn't necessarily the end 
of everything. And we think Willie Hoppe, king of the billiards 
world, is one of the most notable of these. 


Willie started his career away back in the nineties, which were 
not necessarily gay. He was then a lad in short trousers. He was 
so tiny he had to stand on a box to cue the bal] while playing, so 
they called him “The Soap Box Champion.” 


Even then his father, who was coaching him, had big things in 
view. And he had a fine subject to work with, because Willie 
took orders like a soldier. He had a genius for hard practice. 
And the result began to bear rich fruit at an early age. 


They took Hoppe to France, where balkline billiards was at its 
peak. They had “academies” where fans wagered freely on cue 
matches. And great men played in them. One was Vignaux, the 
champion. At 17 Hoppe defeated Vignaux. He became world 
champion. And thereafter he became such an outstanding exponent 
of his craft that he remained champion for 17 years. From the 
“Soap Box Champion” he became “The Boy Wonder.” Now, in his 
sixties, he’s still champion at his trade, after recovering from a 
nervous breakdown that threatened to end his playing career, 
It took two or three years to cure it. 


So, as we said, don’t ie the years get you down. We could wade 
into the statistics to show you that Clarence DeMar was a marathon 
champior. in his forties; that Bob Fitzsimmons was still a world 
heavyweight boxing champion at 36, and that Jersey Joe Walcott, 
the present champion, according to some estimates, is now 45 
years old. 


And then there was Bill Cook, surviving World War I, and a 
couple of years «ampaigning on other war fronts after that, who 
came back to take up his hockey stick with New York Rangers and, 
in his forties, win recognition as one of hockey'’s great right 
wings of all time. And there was Big Bill Tilden who, in his forties 
too, could beat practically all the younger stars on the tennis courts. 
And little Aurel Joliat, who played hockey for 17 consecutive 
seasons with Canadiens, and Eugene Tremblay, probably the great- 
est wrestler Canada ever produced, who in his fifties was almost 
unbeatable among the lightweights. 


So don’t let the years get you down. A lot of folk have been 
able to rise above the shadows of Time. 


Your comments and suggestions for this column will be welcomed 
by Elmer Ferguson, c/o Calvert House, 431 Yonge St., Toronto. 
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| nation, 


LONDON CALLING = By Adelpht | 
ButlerLightens Background 


Of Churchill’s Dim Picture 


LONDON — Political and fi- | 


nancial circles here are more 
than a little puzzled by two 


| speeches delivered on successive 
|days by Mr. Churchill and Mr. 


Butler. 
The Prime Minister, speaking 


Lady of the Snows” is very 


popular these days in London, 
os ” “ 


| Eden-Butler Pact 
| On Party Leadership? 


at a publie function, uttered the | 
gravest possible warning to the 


According to him our 
economic situation was so serious 
that it could only be met by crisis 
methods, In 


have been surprised if he had} 


urged us to fight it out on the! 


beaches and in the hills. It was 
not an extemporaneous speech. 


He had given it great thought | 


and chose his words carefully. 


the following day Chancellor 


Then came an intriguing inci- | 


;dent. Turning toward Anthony 


Eden he paid ardent tribute to 
the Foreign Secretary's wisdom 
and statesmanship. .It seems that ; 
under Mr. Eden the prestige of 


|Great Britain is rising in the 
fact we would not | 


Chancelleries of the world, and 
that she is recovering her tra- | 
ditional role of leadership not | 
only in Europe but in the Com- | 
monwealth, | 

A little later Butler compli- | 


}mented Eden on his achieve- | 
It was then announced that on | 


Butler would make an important | 


statement 
viously he and Churchill were 
working together and the M.P.s 


| waited for the thumbscrew and 


| 


| sympathetic 


the rack, 

Churchill was not present, 
which seemed odd. Actually he 
had gone racing to Brighton 
where his horse lost. Instead Mr. 
Eden, in a perfectly tailored grey 
suit, was sitting beside the Chan- 
cellor, 


At the end of the question hour 


| Mr, Butler rose and there was a 


cheer from the 
Tories. He has carried an enor- 


|mous burden since his budget, 


| 


and looked pale and _ tired. 


| Everyone expected the worst. 


- J * 


Picture Much Brighter 


On Dollar Reserves 


But to the astonishment of the 


| House, Butler proceeded to paint 


i 


a moderately reassuring picture. 


| To cheers from all sides he an- 


nounced that the measures he 


| had taken in his budget had re- 
| duced “The Drip” in the sterling 


area gold and dollar reserves to 
10 million pounds over the last 


| two and a half months. 


“The magnitude of that 
achievement,” he said, “can be 


| gauged by comparing it with the 


figure for the last quarter of 1951 
when the drip amounted to £334 
millions, and the first quarter of 


| 1952 which reached the figure of 


£227 millions.” 

He claimed that it was a justi- 
fication of the harsh methods 
which the sterling area had taken 


| at his advice, Then he emphasized 


the obvious by declaring that the 
only answer to our problems was 


| increased production and divert- 
; ing as many exports as possible 
}to the dollar and nonsterling 


areas. 

“Trade not aid! That must be 
our motto!” (Pretty good for a 
man who never thumps the tub.) 
Incidentally theré were loud 
cheers when he told the House 
that the exports to Canada 
showed a marked increase. “Our 


If i's a matter of moisture... 


Products that react one way or another 

when exposed to air and moisture 

are naturals for Pliofilm packaging! 

Here’s why: 

1. Pliofilm keeps air out, so it's idea) for hygro- 
scopic and deliquescent products. 


ee PRen Tai anttions-tx, eadet tor afin 
rescent products. 


4. Strong and durable—gives you wrappings that 
are wrinkle-free. 


5. Pliofilm is crystal clear for transparent packag- 
ing—prints beautifully. 


6. Pliofilm laminated to foil produces the ultimate 
in flexible packaging materials. 


No other transparent packaging mater- 


to Parliament, Ob- | 


ments. Fraternalism could go no 
farther, but many eyebrows 
were raised above their normal 
level, 

Everyone knows 
star has been 


that Butler's 
rising so swiftly 


;} that he was challenging Eden’s 


successorship to the Tory leader- 
ship. Was this public demonstra- 
tion of loyalty to Eden a device 
to end rumors and _ establish 
Eden’s undoubted place as crown 
prince? 

Two hours later the Conserva- 
tive back benchers held their 
usual secret weekly meeting. 
What happened is not known. At 
least it is not known officially. But 
certainly Eden and Butler not 
only attended the meeting but 
addressed it. There are rumors 
that Butler declared that there 


| was no divergence between his 


| Churchill, 


} a 
| Things Picking Up 
| On the Sports Front 


own speech and that of Mr. 
Again relying upon | 
rumor, it seems that Churchill | 
discussed his speech with Butler | 
before delivering it. | 

Naturally the political “In- 
siders” are trying to make up 
their minds about the real mean- 
ing of this Eden-Butler axis. 
Have they agreed to divide the 
Tory kingdom between them in 
the hope that Mr. Churchill's re- 
tirement may be expedited? Your 
London correspondent does not 
know, He merely reports on these 
facts and fancies and must leave 
the soothsayers of St, James's | 
St. to discover the inwardness | 
thereof, 

Undoubtedly there is impa- 
tience among the young “effi- 
ciency” school in the Tory party. 
In addition there is a strong feel- 
ing that Churchill blundered in 
appointing to ministerial posts so 
many of his wartime Cabinet 
colleagues, It may be so. Cer- 
tainly Milords Woolton, Leathers, 
Ismay, Swinton and Cherwell 
have added no lustre to their 
wartime records. 

It is one thing, however, for | 
the Tories to talk of Churchill’s | 
retirement, but it is not so easy | 
to bring it about, His name still 
holds magic and he is loved even 
by the public that votes against 
him, The Tory who is chosen to 
play the role of Brutus may find | 
that history may speak of him as | 
a cousin of Judas. 


. * 


Just in case you have not heard 
about it the English women 


| golfers won the Curtis Cup from 


the American team for the first 
time in history, Further than that 
an English professional, one of 


| those chaps who eats a sandwich 


and then walks out on to the first 
tee, broke the world’s golf 
championship record by doing 36 
holes in 126. His first round was 
61 and his second 65. I suggest 


| that you Canadian golfers get out 
| your pencils and see how many 


under 4s that is. 


As you know the first, second 


jand third in the Derby were | 


English horses with the French 


nowhere. In fact there is an| ° 


astonishing revival in British 
sport. We may even recover the 
Ashes from Australia, 


TV Advertising Issue 
Rouses Both Sides 

There was a terrific debate in 
Parliament when the Tories car- 
ried through the new BBC char- 
ter which will allow commercially 
sponsored programs on tele- 
vision, It looked bad for a while 
when Canadian-born Beverley 
Baxter attacked his own Govern- 
ment and said that it had no right 
to make a party issue of it, When 
challenged by the Socialists as to 
whether he would vote against 
the Gevernment Baxter replied: 
“No, Much as I hate sponsored 
television I would rather have it 
than a Socialist Government.” 
The Government Whips were 
vastly relieved, There might have 
been a bad breakaway if Baxter 
had persisted. 

Herbert Morrison expressed 
the feelings of many members on 
both sides of the House when he 
said that it was possi™e to have 
too much television. A human 
being looking at the screen could | 
not read a book. He talked of the | 
days when people did read, and 
made their own music, and | 
listened to actual orchestras in- | 
stead of mechanical reproduction. | 

I am afraid that some of the | 


Socialists said some very rough | 


A 
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Imagine a city without pipe! 


If the vast network of pipe in your city stopped working, imagine the chaos 
that would follow! There'd be no gas, no oil, no water. Trains couldn't run 
without pipe. As a result, we'd soon be short of food and coal, steel and 
lumber. Factories would shut down and other essential services be curtailed. 


Every minute of every day, intricate arteries of hidden steel pipe serve you 
in countless ways. Page-Hersey is continually improving and expanding 
its pipe-making facilities to provide an ever-intreasing flow of vitally 
essential Steel Pipe for every purpose. 


PAGE-HERSEY TUBES, LIMITED 


HALIFAX MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 
Largest manufacturers of Steel Pipe in Canada 


team ‘i Food... 


THREE BABCOCK Type G Boilers are installed in the 
Toronto plant of Christie, Brown & Company, Limited. 
These units ore fired by BABCOCK oil and gos burners to 
meet the sudden and varying steam demands. The steel-cased 
boiler enclosures and water-cooled furnaces do their port 


in maintaining the cleanliness and high efficiency of 


this Boiler Room. 
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° 


things about commercial radio in | 
Canada and the U. S, A, Their | 
point was that the programs were | 
all right but the direct, inescap- 
able impact of the advertiser was 
an intrusion upon | pereomphy 
liberty. 

The fight is not over yet but | 
it looks as if we are going to have | 
Danie with dandruff, Hamlet | 
with halitosis, and symphonies 
with cigarettes, 

> 


ial has all these advantages, so essential 
to drug packaging! 


Good things are better in 


3. Pliofilm gives a positive, “welded” ineat seal, 
moisture-proof, gas proof. AND GOLDIE-McCULLC 


GALT, ONTARIO catod 
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Except that it rains every 
week. end we are having a/| j 
radiant summer, London has | | 
never looked more beautiful, and . 
there are Canadians everywhere. bea. 
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Streamlined Fisheries, New Drive on Natural 


Wealth Back Widening Industrial Development 


By GORDON MINNES 


There's an air of determination and con- 
fidence in the Maritimes these days. 


There's determination that the basic fac- 
tors handicapping some ‘types of industrial 
growth will not discourage others, 


There’s confidence that the benefits being 
reaped from new investment in the area are 
signalling the road to much greater develop- 
ment. 

In the last six years, Maritimers have seen: 


—Their fisheries industry completely re- 
vamped. 


—Their forest products operations expand- 
ed. 

—Their steel and coal int \stry improved 
and enlarged, - 


And they’ve watched newcomers arrive, 
set up manufacturing operations and prosper, 
with a good chance of more to come. 

Here are a few pertinent facts and figures: 

—Since 1948, businessmen have invested 
over $478 millions in new durable physical 
assets in the three provinces, will spend 

another $148 millions in 1952. 


Investment in manufacturing alone since 
1945 has totaled $146 millions, with com- 
panies pouring an additional $37.7 millions 
into new development in 1952, 

—Gross value of manufacturing produc- 
tion amounted to $497 millions in 1950, 
more than triple 1939, 

_ What are the problems under which Mari- 
time industrial development labors? 


Long freight hauls to and from central 
Canada; dollar shortages abroad; American 
ta.iffs; a relatively small local market. 

Despite this four-sided squeeze, however, 
there are still plenty of avenues of expan- 
sion open. On these Maritimers are pinning 
most of their hopes, 

They include: 


~—-Discovery and/or development of pres- 
ently idle natural resources. 

—Expanded and more efficient use of 
resources already employed. 


—Plants to turn out goods having a high 
value in relation to weight and volume. 

—Factories to depend partly on exports, 
partly on Maritime sales, 

—Finally, industries ta serve the steadily 
growing Maritime market itself, 


Using Natural Resources 


Take the first of these. Last year, Nova 
Scotia’s Department of Trade & Industry 
announced discovery of a large salt deposit 
and a huge bed (5-6 million tons) of high- 
quality limestone adjacent to Antigonish har- 
bor. These, plus Nova Scotia coal, could be 
the base for an industry to produce soda ash, 
a widely-used industrial chemical. 


At the moment, the province is just finish- 
ing its exploratory drilling program and re- 
ports that the deposit has shaped up to all 
expectations, Canadian, American and Euro- 
pean chemical companies have all been keep- 
ing a close eye on the progress, and Nova 
Scotia feels that chances for its getting a new 
chemical industry are bright. The minimum 
efficient size of plant to make soda ash would 
turn out 200 tons a day, cost about $6 mil- 
lions. 


New developments in mining and in har- 
nessing more hydro-electric power resources 
fall into the same category. 


This year, New Brunswick is in the midst 
of the greatest mineral exploration boom in 
its history, with prospectors and mining 
firms swarming in to examine mainly an 
area in the northeastern part of the prov- 
ince. Nova Scotia now boasts a base metals 
producer, has an active exploration program 
under way. 


In the power field, New Brunswick has 
been busily sounding out the possibilities of 
further harnessing the huge undeveloped 
potential of the St. John River, Engineers 
have pronounced it economically feasible to 
develop three sites (one in the U.S.) with 
a total potential of 607,000 hp, while a report 
on a fourth is expected to reveal a potential 
of about 300,000 hp. 

Next month, the Work Group of the In- 
ternational Joint Commission will visit the 
various sites to get a first-hand view of their 
possibilities. 


Fisheries Expansion 


Shift now to the second division—expand- 
ed and more efficient use of valuable natural 
resources already employed. There are lots 
of examples here, ‘ranging from fisheries to 
forests, coal and apple growing. 


Possibly the most startling is the change 
which has come over the fisheries industry, 
plagued by trouble for so many years. 


Better fishing methods, modernized and 
expanded processing plants, improved mar- 
keting facilities and methods, more attention 
to the big U.S. and Canadian fresh and 
frozen fish markets—all are paying divid- 
ends in more prosperous operations. 

Many phases of the fisheries’ program for 
sounder growth, stimulated by federal and 
provincial research and financial help from 
the three provincial loan boards, are still 
a long way from completion, But it’s made 
tremendous progress. This year, producers 
will continue adding bigger, better-equipped 
boats, while large new processing facilities 
have come into operation in Louisburg and 
Petit de Gras, and more are under construc- 
tion in all three of the provinces. 


From the forest comes the biggest slice 
of wealth in the Maritimes. It is also one of 
the major areas of expansion. 

Most of the pulp and paper producers have 
now completed their major postwar expen- 
diture programs (they included two pulp 
mills, one of which processes hardwoods not 
previously used) but there’s still one whop- 
ping project under way. This is the $18 mil- 
lion job to rebuild and expand the Fairville, 
N. B. mill of Irving Pulp & Paper Ltd. Ad- 
ditional sulphite capacity will be in operation 
by the end of this year, while new kraft 
capacity will be completed by early 1954. To- 
gether, they’ll mean a big addition to the 
output of forest products in New Brunswick. 


Lumber operators in the ‘Maritimes have 
been switching more to dressed lumber to 
cater to the U.S. market. They’ve also been 
paying more attention to using waste wood, 
an important factor in sawmill and planing 
mill operation, At least two firms, Trafalgar 
Mills Ltd. at South Nelson, N.B., and York 
Flooring Mills at Fredericton, N.B., now util- 
ize waste to produce, respectively, building 
board and small logs for use as fuel, 

One of the biggest programs aimed at more 
efficient use of a natural resource is the $17 
million mechanization project of Dominion 
Coal Co, Last year, the company spent $1.8 
millions of the 5-6 year job, with another $3 
millions slated for 1952. 


In the apple-growing picture, besides the 
important shift in the varieties of fruit being 
produced, there’s been a growing trend to- 
wards building processing facilities to make 
apple derivatives, including, vinegars, ciders, 
pectins and liquors. Last year for instance, 
MacGuinness Distillers Ltd, set up operations 
in Bridgeport, N.S., to produce liquors and 
liqueurs through a process using apple juices 
for blending. 


Attract New Industries 


Probably the best example of a new indus- 
try designed to use skilled labor and turn out 
a product with a high value in relation to 


$ millions 
M.S. ... 247.6 
MB. ... 231.5 
PEL... 18a 


size and weight is Cossor (Canada) Ltd., a 
subsidiary of a United Kingdom firm which 
set up operations in Halifax to produce elec- 
tronic and electrical equipment. It started 
with about 20 employees, now has 120 on the 
payroll. - 

There are others, 

In Pictou, N.S., last year, W. Re Case & 
Sons Cutlery Co,, a big U.S, firm from Brad- 
ford, Penn., bought a plant owned by Pictou 
Cutlery Ltd. Its new Canadian subsidiary 
plans to turn out a full range of cutlery, in- 
cluding ho’ sehold, hunting and professional 
knives af well as pocket knives, scissors and 
shears, . Mployment will be raised from 35 
to some 200, 


New industry to depend on both export 
and local sales is well illustrated by the Can- 
adian Assemblies Ltd. plant at Amherst, N.S. 
It turns out Servel refrigerators and Bendix 
washing machines for both markets, besides 
automobile license plates for most Canadian 
provinces and metal products for defense. 


Winding up the various avenues into which 
much of the Maritimes’ industrial growth is 
being channeled is the growing list of firms 
turning out products for consumption in 
local markets, 


Biggest is the $6 million, 800,000 bbl. 
annual capacity cement plant completed last 
year by Canada Cement Co. at Havelock, N.B. 
It's designed to serve the growing needs of 
the ‘construction industry in the Maritimes. 
Previously, the company’s Montreal plant 
served the area, 

Even this impressive line-up of economic 
development deesn’t tell the whole story, 


It leaves out the biggest project of-all, the 
multi-million dollar modernization-expansion 
program of Dominion Steel & Coal Corp. 
and its host of subsidiaries, not including 
Dominion Coal, Dosco spent nearly $50 mil- 
lions on additions to plant from 1941-51 and 
by the end of 1951 had another $21 millions 
authorized but unspent. 


In addition, there’s a total of 143,740 hp in 
new electric power capacity under way for 
completion by next year. 


Pushing For Progress 


Actively pushing further industrial growth 
in the Maritimes are various government de- 
partments and agencies. In New Brunswick, 
for instance, besides the Department of In- 
dustry and Development, there’s the Re- 
sources Development Board, which conducts 
exhaustive studies into such things as new 
hydro-electric power possibilities and min- 
eral deposits in the province, 


A somewhat comparable organization, 
the Nova Scotia Research Foundation, probes 
deeply into a host of problems relating to de- 
velopment of new industries and improve- 
ment of existing ones. It co-operated with 
the Department of Trade_& Industry in a 
survey of chemical resources which led to 
the discovery of the Antigonish salt-lime- 
stone deposits. 


Some have contended that adequate sup- 
plies of highly skilled labor are unavailable 
in the Maritimes, thus providing a deterrent 
to possible expansion of some types of indus- 
try. Maybe so, initially, But new industries 
moving into the area have been finding the 
Maritime labor force highly versatile. 


Look at Cossor, It’s been drawing workers 
from the surrounding area, teaching them 
new skills in the highly technical field of 
electronics. And they’ve been learning fast. 


Or take Fairey Aviation Co. of Canada, 
just outside Dartmouth, N.S. Fairey set up 
shop in late 1949, undertaking repair, over- 
haul and modification of aircraft for the 
Royal Canadian Navy. Since operations 
were started, growth has been steady and 
total employment is expected to hit about 
the 800 mark this month, As its business 
expanded, Fairey found it harder to find 
additional supplies of skilled labor. So 
it set up an apprenticeship program, also 
started a vocational training project in con- 
junction with the local school. The schemes 
are working out very well. 


Fairey, incidentally, is another Maritime 
firm with a big expansion program under 
way. By this fall, it will complete a 426 ft. 
by 125 ft. $750,000 plant addition, needed to 
handle the growing volume of business, Be- 
sides work on Fairey Firefly and Avenger 
aircraft, its now converting Lancaster 
bombers to navigational training aircraft. 


In addition to straight industrial and com- 
mercial growth in the Maritimes, there are 
a number of other new projects which will 
improve the area’s facilities for handling 
the flow of trade and commerce. 


Two of these have been on the planning 
books for years and have finally been given 
the green light. One-is the causeway across 
the Strait of Canso from mainland Nova 
Scotia to Cape Breton Island, slated for 
completion by the end of 1954. A bid for the 
rock-quarrying and filling part of the job 
was accepted last month, with work to start 
immediately, 


The other project is the $8 million Halifax- 
Dartmouth bridge, to.be finished by fall of 
1954; final contracts were awarded in April. 


At Halifax this year, the new $3 million 
pier three was officially opened, adding 130,- 
000 sq. ft. of floor area to the port’s available 
shed space. 

And at Saint John, the other main Mari- 
time harbor, construction of a new 875 ft. 
$2.4 million ocean terminal is to get under 
way tiis summer, for completion probably 
next year, 

Cargo tonnage handled chalked up a gain 
at both ports last year (3.89 million tons at 
Halifax against 3.72 million in 1950, 2.35 mil- 
lion at Saint John vs. 2.07 million in 1950) 
although it was still well below the peak 
war levels. 


The Over-all Outlook 


What's the business outlook in the Mari- 
times? 

Generally healthy, with the usual uncer- 
tainties common to all Canada these days. 
Pulp and paper demand has eased a little 
from record levels; there have been signs of 
a return to more competitive conditions in 
the steel industry; farmers are worried about 
falling prices. Demand for products of the 
fisheries remains strong. 


Helping maintain activity is the volume 
of defense contracts Maritime firms have 
been able to obtain, including textiles, boots 
and shoes, boxes, metal products, ships, etc. 
In 1951, Nova Scotia was awarded $36.6 mil- 
lions of defense business, New Brunswick 
$9.8 millions and Prince Edward Island $1.6 
million, out of a total of $660.1 millions, 


Many in the Maritimes feel that now is a 
good time for the-Federal Government to 
decentralize néW piant_ capacity needed for 
the defense effort as much as possible. Apart 
from the strategic advantages, they say, the 
employment created would be a great boon 
to areas outside Central Canada; in addition, 
the new plants would be a nucleus for reg- 
ional industrial development on a return to 
normal conditions. 


Freight rate changes are always of great 
importance in the Maritimes, of course, and 
attention lately has focused around freight 
rate equalization legislation. Rates coming 
under the Maritime Freight Rates Act are 
not affected by it, thus preserving the 20% 
cut given the Maritimes in 1927, 


But the Maritimes Transportation -Com- 
mission, headed by Rand H. Matheson, 
claimed there was no clear-cut indication as 
to whether the area’s historical system of 
“rate groupings” and “arbitraries” would 
be preserved. . 

This system imposes an “arbitrary” rate 
over a given territory or “grouping,” say 
from Halifax to Montreal, with an additional 
rate then tacked on to carry the goods 
through to Toronto. The Maritimes rate 
structure is characterized by large groupings 
(one of 600 miles, for instance, from Halifax 
to St. Charles, Que.) and relatively low 
arbitraries. This has given the area addi- 
tional benefits in the freight rates field over 
and above the 20% reduction awarded in 
1927. 


The big fear of the transportation commis- 
sion was that, under the legislation, the 
Maritimes would be included in a new Can- 
ada-wide program to establish a uniform 
scale of mileage class rates which would 
break down the large groupings into smaller 
units and would double most existing rates. 


As a result of representation made to the 
special Federal Government committee on 
railway legislation last fall, an amendment 
was made affording the Maritimes protec- 
tion in this respect. Since then, however, 
the railways have criticized the amendment 
as not being clear enough and reference will 
likely be made to the Supreme Court, 


What They Plan To Spend in 1952 


Maritime 1952 


Investment Intentions 


(new construction, new machinery and equipment) 


Type of Enterprise 


Primary Industries and Const. Industry 3.9 


Manufacturing: 
Food and Beverages . 
Iron and Steel Producis 
Paper Products 
Other. Manufacturing 


Utilities 


Trade, Finance and Cammercial Services 


Housing, Institutional 
Services, Govt. Departments 


fAll manufacturing 


Source: Dept. of Trade and Commerce 


P. E.I. 
(millions of dollars) 


23.6 12.8 


N. S. N. B. Total 
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1.5 


12.5 
3.8 
31.5 
4.8 


46.5 
113.5 


Member of Audit Bureau of Circulations 


No. 26 


Pepe ester . 


en ee, — - a aan ene 2 


Ne" 


FISHERIES—MARKET VALUE 


$ williom 
N.S. ... 37.0 
N.B.... 19.5 
PEL. +29 


imac a al 


. *, 
Pas 


MC es 
ie i 


th, a of Mi 
i 
* pase’ 


$ millions 


49.5 


t $ millions 


$ millions 


N.B.... 180.6 
N.S. ... 62.2 
PEL... 22 





—_—_———— 


A Report on Industrial Companies in the Maritimes 


Acadia-Atlantic 


_ Acadia-Atlantic Sugar Refiner- 
ies Ltd. is engaged directly and 
through subsidiaries in the refin- 


| said to be popular with the trade.| 1951, based on a new capitatiza- 
|It also operates an oil reduction | tion, were $1.47 against $1.42 a 
plant and three fish meal plants year earlier. 


which use the waste part of the! The company had to lay off 


eee 


for publications and details are 
not submitted on its corporate 
structure. 


| limits. 
| In 1951, the company completed 
| an addition to the paper box fac- 


— June 21, 1952 


financial or operating statements{ comes from the company’s timber|ting warehouse in the Toronto 


area is being built to handle the 
company’s sea foods and it is 
hoped that this’ new plant will be | 


area from the Atlantic seaboard |the fact that the fish run was 
to the Eastern boundary of the | quite light in the earlier part of 


| 
The year 1951 compared very 


| fish. employees when demand for con- 
ing and marketing of cane sugar| The Black’s Harbour plants are 


in the Maritimes, Quebec and On- | located on an open port on the 
tario. The refinery at Saint John,| Atlantic Seaboard, adjacent to 
N.B. has a daily capacity of 1.5) Passamaquoddy Bay, home of the 
million Ib. Another refinery at | sardine and source from which 
Woodside, N.S. has been closed| many factories at Eastport, Maine, 
since 1942. draw the bulk of their supplies. 
The company produces some 50, Connors Bros, is well organized on 
or more different grades and| the scene, having a large fleet of 
packages of sugar in the form of | fast motor boats which gather in 
granulated, brown and_ icing) the fish from the weirs. 
sugar, as well as sugar syrups. It! 
supplies an estimated 35% -40% | favorably with the year 1950. 
of total sugar consumption in the Production was higher in spite of 


|sumer durable goods fell off in| Malagash Salt 
the second quarter of last year. Malagash Salt Co., New Glas- 
Recently however, demand picked | gow, holds Jarge freehold land 
up once more and operations have! and owns nine square miles of 
been at capacity. |land at Malagash, N.S., on all of 
The company has received $2% | which it enjoys exclusive rights 
millions in defense orders. 
| main part is for sub-contract work|erals. Control of the company 
|for Canadair Ltd. to be done at| was acquired recently by Can- 
| No. 4 plant at Amherst. |adian Salt Co., which was formed 
Employment there new is about! in 1951 to take over the salt un- 
| 75, but this is-expected to increase | dertakings formerly carried on by 
by about 400-500 when production 


tory begun the year before. More| @Vailable for occupancy by the 


The; to mine salt and associated min-| 


|Alberta Salt Co. and Canadian | 


gets under way in the next five 
or six months. The company also 
|hopes to get. additional defense 


Prairie provinces. 


Consolidated net earnings in 


1951 dropped to $1,733,828 ($2,-| 


753,747 in 1950). After all charges, 
net profit amounted to $678,067 
($1,051,032), equal to $22.60 ($35.- 
04) per preferred share before 
taking into account the participa- 
ting feature. Earnings on the new 
class A and new common in 1951 
were $1.76 and 28c, respectively. 
Dividends of $1.20 per share were 
paid on the class A and 50c per 
share on the common. 

Wide fluctuations in the price 
of raw sugar on world markets 
and retrenchment of the manu- 
facturers and consumers made 
1951 a trying one, President J. A. 
Gairdner stated in the annual re- 


port. The rate of production had) 
to fluctuate with the variable de- | 


mand which affected the cost of 


production and substantial inven- | 


tory losses had to be absorbed, 


|the year but a heavy run started 
in September so that over-all pro- 
duction was increased over the 
previous year. . 
| The company has recently | business. 
| moved its headquarters to a new | L. 
modern office building located) T. H. Estabrooks 
centrally in the Village of Black’s| T. H. Estabrooks Co. was in- 
| Harbour,: NB. corporated in 1911 to acquire the 
| Because it depends for a con-) business originally established in 
|siderable portion of its business| 1894 at Saint John by the late 
| on exports, Connors Bros. is anxi-|T. H. Estabrooks. It acts as dis- 
| ous to see a clearing up of world! tributor of Red Rose Tea and Red 
trade restrictions which have! Rose Coffee and, in addition to its 
|tended to cut down this end of|activity as a large importer, 
| the business. |blender, packer and distributor 
Financial and operating state- of tea in Canada, has developed 
|ments are not submitted for pub-| a substantial coffee business from 
llication. Capitalization consists importing to distributing. 
}of 475,000 no par value class A! Main plants are located at Saint 
shares and 25,000 no par value John, N.B. and six warehouses are 
class B shares, all of which are| maintained for storage purposes. 
outstanding. Regular and extra’ An auxiliary coffee plant is oper- 
dividends were maintained ated at Winnipeg, while an addi- 
throughout the year, the same as|tional tea and coffee plant at 


|orders which may be possible 
|with the new equipment being 
acquired to handle the Canadair 


Industries Ltd. , 
Malagash operates the only rock 
filled mine in Canada. Other Can- 
adian plants draw salt brine from 
subterranean deposits as natural 
brine or by dissolving the rock 
jsalt by forcing water down and 
| pumping the brine to the surface. 
Purification of the brine, evapora- 
tion of the water from the salt, 
drying, grading and blending are 
the processes by which salt is 
recovered. Principal uses of the 
Malagash salt are for highway 
ice control, hide curing, and elec- 
trolytic chemical operations. 
Canadian Salt is also looking 
into the possibilities of mining 
salt near Ojibway, neaf Windsor, 
|Ont., whére it has optioned a 
large acreage. 
| No separate financial state- 
ments from Malagash Salt have 
been published. Prior to its ac- 
quisition by Canadian Salt, Mala- 
gash Salt Co.’s capitalization con- 
sisted of $33,500 6% first mort- 


than $200,000 was spent on capital | 

account during the year and $95,- | 
,000 was provided for retirement} 
| of serial bonds ($545,000 outstand- | 
ing at Dec. 31, 1951, including 
$95,000 due July 2, 1952). 


Operating results in 1951 
showed a loss of $145,446 (profit 
| of $439,149 in 1950) and a net loss 
of $346,735 was shown compared 
with a net profit of $335,551 the 
| previous year, A claim for a re- 
fund of income taxes amounting | 
to $125,000 has been filed which 
reduces the net loss to $221,735 
and brings the net for 1950 after | 
income taxes to $200,551. 

The operating results stem al- 
most wholly from the imposition | 
}of the 30% excise tax in the fall 
of 1950, President J. C. MacKeen | 
stated in the annual report. This 
caught the retail and wholesale 
dealers with their Christmas 
\stocks purchased or on hand 
which the public generally re- 
fused to buy at the increased 
prices. The year end carry-over | 
was such that there was practic- 
ally no demand for the Valentine 
or Easter trade. In packaged 
goods alone, the company’s out- 
put in the first six months was 
reduced by 50% from the com- 
parable 1950 level. 

In the spring of 1951, the excise 
tax was reduced from 30% to 
15%, but this alone was not suf- 
ficient to overcome buyers’ re- 
sistance and prices had to be 


end of the present year. Several | 
other expansion projects are being 
considered as well. 

A freezing plant and fish meal | 
plant at Louisburg by Louisburg | 
Fisheries Ltd. (formed jointly by | 
National Sea and Gorton-Pew 
Ltd. of Gloucester, Mass.) is} 
nearing completion and formal 
opening date was June 18th. A) 
certain amount of production has | 
been going through the plant for 
the last two or three months, | 
but it will probably be fall before 


(Continued on page 31) 


Lumber & Laths 
Building Products 


LIMITED 


uM 


HERE is no reason why manufacturers 
should attempt to sell their goods to 


Commercial Refrigeration 
School Furnitdére 


WALLACE MANUFACTURING CO. 


SUSSEX, NEW BRUNSWICK, CANADA 


Us Sell FORYOU 


}in 1950. 


‘ 
| “|Enamel & Heating 
5 Of $560,000 paid on A div. Enamel & Heating Products 
idends in 1951, $200,0 vateidend Ltd. manufactures a wide variety 
ted the participating dividen lof products at Sackville, NB 
which accrued on 1950 earnings. | , sherst, N.S. and Victoria, B.C 
After paying eaten | The Sackville plant turns out 
dividends and appropriating $1 "leak Gas end eeel. end coal 
000 from the inventory ee eimai "pase ae ooo 
ead eae SC caieies Feisl: range oil burners, fireplace fix- 
292 the year before. The company | res, holow ware seam and, hot 
retired $175,000 in bonds during | air-conditioning equipment, etc 


the year and made capital ex-| 

‘ : ~ At Amherst the company makes 
) ’ 257,585. : J 
penditures totaling $257,5 rtp Son Satteien 


cast 
oar yo hy ry tore sinks, basins, sheet steel, etc. and 
previous year end). at Victoria, some of the heavier 
: President Gairdner stated that lines of its stoves. ee ae 
a more normal level of operating Warehouses are maintained at 
profit is expected in 1952. ° | Montreal, Winnipeg and Vancou- 
Capitalization consists of $3,-|¥°T and products are marketed in 
550,000 first mortgage and col-|!! Provinces of Canada. Trade 
lateral trust bonds ($700,009 3% | P@mes are “Beaver Brand , “Faw- 
due 1953-55, $2,850,000 3% % sink- | °¢tt’ and “Cumberland.” : 
ing fund bonds due 1965); $3 mil. | _ This month for the first time 
lion 5% cumulative redeemable |*ice 1934 the company is bring- 
preference stock, $100, par; 300,-|'"& out a full line of electric 
000 $1.20 cumulative class A|'@mges. It also plans shortly to 
shares, no par value; and 600,000 | fill out its line of gas ranges. 
no par value common shares. 


due to a sharp decline in world 
raw sugar values during the latter 
months of the year. 


herst Stove & Furnace Co. was 


‘ |sold Feb. 1, 1952 at a™“very satis- 
Connors Bros. factory price”, which will be re- 


Connors Bros., established in| flected in the 1952 balance sheet. 
1923, operates as a packer of sar-| All assets and undertakings of 
dines, herring, kippered snacks,| Atlantic Industries Ltd., a wholly 


and other sea foods at Black’s owned subsidiary, were purchased | 


Harbour, N.B. The company pro-| by the company on Aug. 1, 1951 
duces over 90% of the domestic) in order to reduce overhead. In- 
sardines packed in Canada. As|come account for 1951 includes 
well .as selling Dominion-wide, | dividends received from Atlantic 
there is a large export business. {and the operating results of the 

Head office and main plants) business were included from the 
are located at Black’s Harbour, date of purchase to Dec. 31, 1951. 
with branch plants at Freeport,| Net profit in 1951 was $173,954, 
N.S., Beaver Harbour, N.B. and! up 3.91% from the previous year’s 
in Newfoundland. net of $167,395. 

Brand names include “Glacier”,; Due to an unexpected decline 
“Brunswick”, “Jutland”, “Old_)in the sale of oil burning heaters 
Salt”, and Connors.” Sales rep-|and increased prices of raw ma- 
resentatives and connections are) terials, inventories at the year’s 
maintained in South Africa, New | end were $725,900 higher than at 
Zealand, India, Singapore, Hong) Dec, 31, 1950. 

Kong, Ceylon, Mauritius, the West In August, 1951 the company 


Indies, Central America, and the sold an issue of $600,000 5% con-| 


United States. vertible sinking fund debentures 
Except for a short shutdown due 1966. In addition to these 
for répairs, the company’s plants| debentures there are $261,000 4% 
are operated the year round. Com- | first mortgage sinking fund bonds 
bined annual output of 1,000,000| due 1962 and 118,000 no par value 
is possible. The company also|common shares outstanding. The 
operates its own can making!common stock was split four-for- 
plant and holds patents covering | one in 1951. 
the special free key opening can’ Earnings per common share in 


THE FORWARD MARCH 


Unabated demand for Local and Long Distance telephone 
service continues despite the tremendous expansion of 


facilities which has taken place betweeen War’s end and 


the present. 


1945 


Telephones in Service . . 
Long Distance Messages 
Local Conversations .. .. 


Plant and Equipment . . 


THE NEW BRUNSWICK 


43,855 
1,850,283: 
87,881,776 
$10,217,879 


Montreal started production early 
in 1948 after complete renovation 
and installation of modern ma- 
| chinery. 
| A oor Map subsidiary im- 
ports and sells bulk tea and green ; 
| coffee to the wholesale trade. Mar. Industries 
|Export sales are made in the Maritime Industries Ltd. pro- 
| British West Indies through resi-| duces evaporated salt at its mod- 
dent agents and to the New Eng-!ern salt manufacturing plant at 
land States by the company’s! Nappan, NS.. on the outskirts of 
head office in Saint John. | Amherst, N.3. The plant was 
There was a continuation in the brought into production in March 
increase in sales in the year ended | 1947, and since that time there 
June 30, 1951. Higher tea and/has been ¢ steady increase in 
coffee prices resulted in higher | output. 
value of inventories on hand at! 
June 30, 1951 
those at the previous year end| company hus embarked on a sub- 
($5 millions vs. $4.2 millions). | stantial expansion program to en- 
Net profit was $330,020 com-| sure a continuing adequate supply 
pared with $262,979 (after pro-|for its market in the Maritimes 
viding $200,000 for inventory re-' and in the eastern portion of 
serve) in 1950 fiscal year. An) Quebec, The program is expected 
appropriation of $450,000 for in- to be completed by the end of 
ventory reserve was provided in| this year. 
the 1951 fiscal year, but this was| The company holds leases from 
charged to earned surplus and the Nova Scotia Government, 
not to earnings as in the case of entitling it to hydraulically ex- 
the previous year. tract salt over an extended area 
Capitalization at June 30, 1951) in which test drills have indicated 


authorized and outstanding non- 
cumulative 6% $50 par preferred 
| shares; and 5,000 authorized, 1,916 
issued, n.p.v. common shares. 


The company’s subsidiary, Am- | consisted of $1,160,525 4.16% cum-!a large body of good grade salt.|Nova Scotia, 


ulative redeemable sinking fund The salt beds, 1,600 ft. under the 
preferred stock, $25 par, and’ plant, have an estimated thick- 
250,000 no par value common ness of 350 ft. 

shares. The plant incorporates the latest 
processing methods and at no time 


Ganons Bros. from the deposit to the consumer 
5 is the salt touched by hand. Salt 


Ganong Bros. Ltd. manufactures production has been running at 
high grade chocolate candies at capacity, the company -eports. 
|its large plant at St. Stephen, 


N.B, ting statements are not submitted 
In the past year the company for publication. The company is 
has completed an expansion and |g wholly owned subsidiary 
| modernization p. .gram which has Dominion Tar & Chemical Co. 
| increased the floor space by 30%. | 
It is now capable of manufactur- 
| ing a much larger amount of con- 
| fectionery than was the case a 
|few years ago. 

Business in 1951 was consider- 
ably below 1950. Part of this was 
due, the company states, to the 
imposition of a 30% excise tax 
on candy in September, 1950, later 
reduced in 1951 to 15%. There 
|was also increased competition 
from English candies. 

So far in 1952, there has been 
a marked improvement over 1951. 
| However, the profit position has 
| not reached the point that would! 
ibe called normal, the company 
reports. 


Individual financial and opera- 


* 
Marven’s Ltd. 

Marven’s Ltd. manufactures 
| biscuits, cakes and potato chips. 
Products are sold from coast to 
coast and include  shortbreads, 
sodas and malted milk lunch bis- 
cuits, Scotch-style oat cakes, etc. 

The plant is located at Moncton, 
N.B., a subsidiary, G. H. Hamil- 
ton’ & Sons Ltd., manufactures 
| biscuits in Pictou, N.S. 

The company completed an ex- 
tension to its factory, a new offic 
building in Moncton, a warehouse 
in Montreal and purchased a 
warehouse in Toronto in the early 
part of 1950 to handle expanded 
business. A modern band oven, 
a large potato chip machine and 
a modern marshmallow deposit- 
ing machine were installed. 

Net profit in 1951 declined 25% 
to $128,955 ($172,414 in 1950). 
Gross profit was higher .at $1,- 
286,541 ($1,263,156) but net earn- 
ings dropped to $265,444 ($293,- 
745) and income taxes were high- 
er at $136,489 ($121,331). 

‘orking capital as at Dec. 31, 
1951 increased to $577,635 ($465,- 
612 a year earlier). A reserve of 
$18,381 was set aside for the re- 
demption of preferred stock and 
$10,000 for redemption of first 
mortgage and collateral trust 
bonds series A. Funded debt at 
Dec. 31, 1951 was $265,000 ($275, 
000). 

Masven’s Ltd., before 1936, was 
part of the Canada Biscuit Co. 
but was purchased at that time 
by Maritime interests and since 
then has been a wholly owned 
| and controlled Maritime company. 
Branch offices are maintained in 
Halifax, Saint John, and Montreal 


Moirs Ltd. 


Moirs Ltd. manufactures choc- 
olates, confectionery, bread and 
cakes, besides operating its own 
paper box factory and wooden 
box mill. Plants are at Halifax 
land Bedford, N.S., while branch 
| warehouses are maintained at 
Montreal, Toronto, Winnipeg and 
Vancouver and agencies in St. 
| John’s, Newfoundland, the West 
| Indies, and Central and South 
| America. 

At last report, daily capacity of 


1951 
77,012 


‘2,860,839 | 
129,502,848 
$25,357,931 


‘ TELEPHONE COMPANY the plants sas about 80,000 Tb. of 


chocolate and confectionery prod- 
| ucts. The bakeries are reported 
to have a daily capacity of 15,000 
tloaves of bread and 7,500 Ib. of 
j cake; the paper box factory, a 
daily capacity of 15,000 boxes, 
Lumber for the wooden box plant 


gage bonds due Oct. 31, 1956; 3,277) 


Capacity is now 60,000 tons of | 
compared with | evaporated salt annually, and the 


further reduced. Many skilled 
employees had to be laid off dur- 
ing the first half of the year and 
when business began to revive, 
new and unskilled hands had to 
be employe Mid trained. 

By the end of the year, condi- | 
tions were much improved. The 
company was unable to handle 
all the orders received, the presi- 
dent states. The current year 
commenced with a much better 
outlook and if further reduction 
}or elimination of the excise tax 
permits the company to re-estab- 
,lish their manufacturing prices, 
| the company may look forward to 
a reasonably satisfactory year, he 
said. 


National Sea Prod. 


| National Sea Products Ltd., 
produces, and processes and dis- 
| tributes fresh, frozen and smoked 
fish and fillets; canned fish, salt, 
| dried and pickled fish; fish meal, 
fish oils, and glue. 
| A substantial interest is held in} 
|a fleet of fishing vessels and the 
company operates cold storage 
facilities in seven localities in| 
with distributing 
houses in Montreal, Ottawa and 
Toronto. 
| A modern cold storage distribu-! 


sales and 


leading manufacturers. 


and are always pleased to 
chandising in 


of | 


“Nothing but wilderness before our eves...” 
wrote one of the United Empire Loyalists— 
and in a few words summed up the ordeal 
that awaited the pioneers in the Atlantic 
Provinces since Cabot first acclaimed New- 
foundland’s teeming fishing banks. 


To conquer and tame this wilderness, to 
bring peace out of war, unity out of diversity 
was not the accomplishment of great men 
alone. Countless humble men and women 
worked, fought and gave their lives to the 
cause of making this a land where a man 
could earn his daily bread and raise his 
family in peace and security. 


To this cause went the blood of a score 
of nations. There were the Micmac Indians 
who taught the Europeans to survive in 
this strange new land . . . the Acadians whose 
peaceful industry and piety laid a golden 
haze over their name, the magic of which 
has lasted down the centuries. 


Champlain, La Tour, Martignon . . . these 
came. And with them the faith and daring 
of the Frenchmen who explored the great 
rivers .. . toiled through the mighty forests 
and built the first forts and first churches. 


With the sea in their blood and the genius 
of a race for colonization the English came 


Maritimers “cold turkey.” 
tomers down east PREFER to deal through 
local distributors because they fully under- 
stand the local needs and are geared to 
maintain a pleasant equilibrium between 


the Maritimes 
manufacturers who are on their toes. 
They are invited to contact us con- 
cerning their particular requirements. 


Wno.STAIRS ,SON & MORROW 


HALIFAX-—-SYDNEY. N.S. 


In fact, cus- 


service. For 142 years, we've 


successfully acted in this capacity for many of the world’s 


In recent years, our organization has 
expanded to include sales offices at 
Sydney, N.S., Saint John, N.B. and St. 
John’s, Nfid., thereby ensuring good 
coverage of the whole Maritime region. 
We are constantly broadening our lines 


discuss mer- 
with 


LiMigtTeEe o 
SAINT JOHN. N.B. 


— Emerson 


and with them the hardheaded, stubborn 
and industrious Scot. From the comfort of 
security and home, the United Empire 
Loyalists landed to write a glowing page of 
sacrifice and struggle in Maritime history. 


And when the cannon and rifle had had 
their day, the ploughshare came into its 
own. Together these people of different 
blood and creed cleared the forest . . . built 
the first homesteads . . . laid the first roads. 
Together they sailed the seas and built 
sailing ships whose speed and beauty has 
never been surpassed. From diverse strains 
sprang a mighty harmony and the vision of 
a Canada united from sea to sea. 


Today the glorious history of the Atlantic 
Provinces ,. . her traditions of land and sea 
. .» her blood unbated by the years are not 
hers alone. They are a precious part of a 
common heritage which, live where he may, 
makes a man say in simple pride—“I am 
a Canadian’! 


Published in tribute to the industry and 
people of the Atlantic Provinces by 


TS Simm tinks 


SAINT JOHN NB. 
MONTREAL © TORONTO «© WINNIPEG 
Makers of fine quality Paint Brushes, Sharing 
Brushes, Household Brushes, Brooms and Mops 
for over 80 years. 
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$245 Millions from Maritime Forests 


Record Output Last Year With Increased Capacity to Come 


Signs of a return to more nor-|tional effort on the part of |its boxboard machine this sum- 


™al conditions have been popping 


up lately for manufacturers of 


forest products in the Maritimes. 
Demand for pulps and some types 
of paper has softened; lumber op- 
erators have been warned that 
the time has come to scrutinize 
future markets carefully. So far, 
however, no really serious de- 
terioration in markets has 
developed. 


Prosperity in the forest indus- 
tries is vital to the economy of 


producers. i 
On the demand side, a forward 
sale of 70 million ft. to the United 
| Kingdom and Ireland has been 
| made at prices substantially above 
|1951. In addition, local consump- 
| tion is steadily increasing. 
Pointing out that the industry 
jis still in a healthy condition, 
| Mr. Harrison warns that the time 
| has come for Maritime producers | 
|to carefully scrutinize future 
|markets, He sees an increased 


the Maritimes. Output of pulp|need for standard grading and 
and paper, lumber, pulpwood,| development of additional mar- 
pitprops, etc. ranks first dollar | kets for graded lumber to mee. 
value in the area’s production | stiffer competition which will re- 


table. 


In 1951, demand for most 
grades of pulp and paper re- 


mained strong throughout the) 


year and both production and 
average prices w higher, As 
a result, output of New Bruns- 
wick mills climbed to a record 
$100 millions, against some $71.5 
millions in 1950. Nova Scotia’s 
total rose to an estimated $17-$18 
Millions, compared with $13.6 mil- 
lions the previous year. 

Paper production in the Mari- 
times includes newsprint and 
various types of paperboard, 
while pulp output ranges from 


groundwood to bleached and un- | 


bleached sulphite, dissolving 
grade sulphite, bleached and un- 


bleached kraft. This year, while | 


still high by any normal stand- 
ards, demand for paperboard and 
pulps has dropped and pulp prices 
are off 10%-15% from peak 
levels. The odd mill has cut back 


production somewhat, both to re- | 


flect the smaller demand and to 
lower inventories, but produc- 
tion is still at a high level. 


Lumber Production 

Long lumber production in the 
three provinces showed a slight 
gain last year. Nova Scotia’s out- 
put rose 1.7% to 319,766 M ft. 
worth $21 millions; New Bruns- 
wick’s was up 3.3% at 300,025 M 
ft. valued at $20 millions; and 
Prince Edward Island’s climbed 
10.9% to 12,555 M ft., worth $1 


sult from a return to more normal 
| business conditions. Last year, } 
| graded sales totaled 66 million ft., 
| commanding a premium of $375,- 
000 over the value as ungraded | 
lumber. | 

Expansion Under Way | 

Realizing the importance of 
forest wealth in the Maritimes, | 
industries have been and are tak- | 
ing important steps to increase | 
and diversify over-all production | 
jand utilize resources more effi- | 
ciently. They’re also joining} 
forces with provincial govern-| 
ments in an effort to protect the | 
| forests from overcuiting and the 
ravages of insect disease. 

The biggest project presently 
under way, expected to cost 
around $18 millions, involves | 
completely rebuilding and ex-| 
| panding the old pulp mill owned | 
by Irving Pulp & Paper Ltd. 
(formerly Saint John Sulphite 
Ltd.) at Fairville, N.B., just out- | 
side Saint John. . 

Maritimes industrialist K. C.| 
|Irving’s huge program will raise | 
the bleached sulphite capacity of | 
the mill from between 130 and | 
140 tons daily to 200 tons daily | 
by the end of this year. Follow- | 
ing this, equipment will be| 
installed, under the same roof, 
| capable of turning out 250 tons of | 
| bleached kraft pulp daily. The 
kraft capacity is expected to be 
jin operation by early 1954. 

Expansion of sulphite capacity 
is now about 70% complete and | 
work is well under way on new 





mer will boost production by 
about 10,000 tons a year. 

Bathurst also completed work 
on its new semi-chemical pulp 
mill last year. In operation for 
over two years now, the new mill 
uses “hardwoods to produce pulp 
for making liner used in corru- 
gating board. Using hardwoods 
has meant that the company can 
now make full use of its timber 
limits. 

New Developments 

In lumbering, there are at least 
two new developments designed | 
to utilize waste wood. As one in- 
dustry expert, J. L. O’Brien of 
Chatham Industries Ltd., points 
out, “sawmill operations develop 
a waste factor of approximately 
50% of the original log; in addi- 
tion, the planing mill further 
reduces the lumber and hence the 
combined waste is very sub- 
stantial.” 

Trafalgar Mills Ltd. now has a 
plant at South Nelson, N.B. pro- 
ducing “Plaswood,” a heavy chip 
board finding large markets in 
linoleum and tile underlayment, 
partition work, floor tiling, in- 
terior sheathing and furniture 
corestock. Designed primarily, as 
an. integrated project, to use 
waste wood from the two Chat- 
ham Industries Ltd. plants, it now 
utilizes waste from eight other 
New Brunswick and Nova Scotia 
mills. 

At Fredericton, York Flooring 
Mills has recently installed a 
machine to compress finely- 
ground shavings and sawdust 


A Report on 


stovewood. These “Pres-to-logs”, 
as the company calls them, came 
on the market recently and it 
expects them to be ideal for 
kitchen use and fireplaces. 
Conservation Programs 

On the conservation front, the 
most important job under way is 
being undertaken by New Bruns- 
wick International Paper Co. in 
an effort to save an estimated 
two million cords of balsam and 
spruce from destruction. This 
jmonth, it launched a $500,000 
DDT aerial spraying job over 
300 sq. miles of forest in northern 
New Brunswick which has been 
hard hit by the spruce budworm. 
Over 20 aircraft are taking part 
in the operation, which has to be 
conducted during a period of 
about three weeks when the bud- 
worm is coming out of its cocoon. 

This is Canada’s first large- 
scale spraying attack against the 
budworm, The area sprayed is 
the worst hit of a total of 2,200 
|sq. miles in New Brunswick and 
Gaspé which have been infested. 
If nothing had been done, it was 
estimated, the pulpwood in the 
seriously infested area was 
threatened .with certain destruc- 
tion over the next few years. 

The Province of New Brunswick 
is putting up a third of the cost, 
while the Federal Government is 
contributing personnel. Even if 
it means that further infestation 
is halted for only another year, 
ithe company figures, it could 
salvage enough additional wood 
|to at least cover the cost of the 





|into small logs about the size of! spraying project. 


Industrial 


Companies in Maritimes 


(Continued from page 30) 
the operation swings into full 
time production. Anticipated cap- 
acity is 30 million-40 million lb. of 
fish annually. 


The company has also been ex- 


|in notes outstanding at May 31, 
| 1951, have since been retired. 


| N. S. Textiles 


Nova Scotia Textiles Co. manu- 
factures a wide range of knitted 


lion. ; 
gs the current eeatek| Ree cae. Cees eae 


outlook, C. E. Harrison, chairman | loading on 
of the Maritime Lumber Bureau, Last Year’s Additions 
states there should: be no cause| Many of the other pulp and 


for worry about disposing of this | paper producers in the Maritimes | 


season's production. |had completed their major post- 
On the supply side, production | war expansion and improvement 
was sharply reduced during the | program prior to 1951. Even so, 
winter due to  unfavorable|there were still some important 
wéather conditions; output in| additions last year. 
Nova Scotin was down 35.4%,| New Brunswick International 
New Brunswick, 40.4% and P.E.L., Paper Co. again upped its news- 
52.5%, in the first quarter of the| print capacity at Dalhousie 


panding its trawler fleet. Two} goods in both cotton and woolen 
refrigerated 115-ft. wooden trawl-| fabrics for men and women in 
ers built at Lunenburg, and a) its modern plant at Windsor, N.S. 
|large refrigerated steel trawler| Products, which are sold right 
| bought in England are in opera-| across Canada, are marketed 
tion. A second trawler purchased | under trade marks which include 
in England was a total loss on the| “Windsor Wear” and “Evange- 
voyage out from England but was| line.” Financial and operating 
fully covered by insurance. details are not provided. 

In addition to these ft, the| 
company hdd-built tor. ¢ tive of QOland & Son 
| the large 
trawlers, 


year compared with the same 
period of 1951. Stocks are prac- 
tically all sold and little or no 


| slightly. 
Bathurst Power & Paper Co.| 
gradually speeded up its two| 


fifth due to arrive in August. 
These ships all carry refrigeration 


o olbburm@ng steam! oland & Son Ltd, directly ‘and 
| been de # Sand the| ‘rough a subsidiary, owns and 


| operates two breweries in Halifax 
| with a combined capacity of 300,- 
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w 
Brunswick 


as 


Teo  ascommodate new 
industries. Adequate rail 
and seaport facilities will 
place your products on the 
markets of the world. Stable 
labor population and assured 
power supply will ensure 


steady production. 
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: : }000 bbl. annually. The “Oland” 
surplus is expected. At the same/ container. board machines at aed inpulated fish mate. | brewery is operated by the parent 
time, stands of available timber | Bathurst, while progressive - in- Consolidated financial state-| company, the “Keith” brewery by 
for summer production are|creases in capacity will continue | ments have not been submitted | its wholly owned subsidiary A. 
limited and prices are not attrac- | this year; in addition, completion | for publication in recent years.| Keith & Son Ltd, The company 
tive enough to induce any addi- of the improvement program for | However, sales for the last fiscal) and its predecessors have been 
a ___________________ | year ended Aug. 31, 1951 were) established in the Nova Scotia 


‘ |down from the previous year, as} brewing industry for 132 year's. 
JOHN A. KENNEDY & CO. LTD. 


| were net profits. This reflected) Since the war, the company has 
}much pgorer fishing and lower | spent $3 millions on an extensive 

ELECTRICAL AND 
REFRIGERATION CONTRACTORS 


| landings. |program of reconversion and 
In the current year, due to an! modernization. 

improvement in fishing condi-| Apoyt 90% of sales are made 
| tions, but afSo reflecting the use| in the Maritimes, with the bal- 
of additional production equip-| ance going to Quebec and the 
ment, landings and sales are con- | West Indies and the odd small 
siderably ahead of the previous) shipment to other export markets. 
year. Net profits are running be-| Dollar shortages have made it 
low average. It is still too early! impossible for the company to re- 
| to tell what the final results for | establish its once larger export 
| the year will be, but they are not) trade with sterling areas. 

| expected to be up to average, the| Brands include Olands Export 
company, reports. It points out! Ale (the biggest), Old Scotia Ale, 
|that in this regard, the impact) Olands Bavarian Lager, Aléx- 
of a much higher rate of taxation| ander Keith India Pale Ale, 


| has to be taken into consideration. | Stag’s Head Canadian Ale and 


Maritime Distributors: 


FRICK REFRIGERATION 


90 CHARLOTTE ST. 125 BARRINGTON ST. 
SAINT JOHN, N.B. HALIFAX, N.S. 


An 


The company’s subsidiaries in- 
clude Leonard Bros. (Newfound- 
land); Banks Ltd.; Nepigon Fish- 
eries Ltd.; Lunenburg Sea Prod-| 
ucts Ltd.; Nickerson Bros. Ltd.,/ 
Lapointe Fish Ltd.; and an ap- 
proximate 80% interest in D. 
Hatton Co, 

Last figures published on net 
profit showed a consolidated net 


Olands Extra Stout. 

Sales have increased substan- 
tially in recent years and in 1951 
were the biggest in the company’s 
history. Net profit rose to $197,- 
289 from $180,572 in 1950. So far 
this year, sales are running about 
4% ahead of 1951 and are ex- 
pected to maintain that gain for 
the balance of 1952. 


Invitation 


of $527,980 in 1945. Outstanding capitalization of 
the company, as at Dec. 31, 1951, 


consisted of $457,000 4% first 


To N. B. Oilfields mortgage bonds due Feb. 1, 1962; 
, New Brunswick Oilfields Ltd.| 9.990 class “A” np.v. 80c cumu. 
Exporters, Importers, S 


is engaged in the production and|jative preference shares; and 
Manufacturers 


sale of natural gas and the pro- 128,000 n.p.v. class “B” shares. 
The CITY OF SAINT JOHN, N.B., 


duction, refining and distribution | 
| of oil and oil products. 

offers many services to Canadian 

Industry. 


e vw 
Its oil and gas operations are) Robin, Jones & 
|confined largely to the Stoney : 
|Creek field in Albert County, Whitman 
some nine miles southeast of| Robin, Jones & Whitman Ltd. 
Moncton. The crude oil, which| operates a trading and fishing f fs 
is of Pennsylvania grade, is re-| business in the Provinces of Que- . a ° 
fined in a skimming plant at| bec, New Brunswick and* Nova SS 
Weldon, N.B., and the products— | Scotia. Dried fish is exported, uh R =, 
gasoline, furnace oil and heavy | While boneless fish is sold all over : Sakae y 
fuel oil~are marketed locally. | | Canada. Its property consists of AS 
Production in 1951 totaled 261.6| warehouses and wharves at 26 
| million ‘cu. ft. of gas and 15,118; branches, most of which are on 
| bbl. of crude oil. One well was the Gaspe coast. Of the branches, 


|deepened without success, and|17 are in Quebec, seven in Nova 


Seam emai hi yal) 
one deep test was completed | Scotia and two in New Brunswick. 


COMMISSION 
as a dry hole during the year. Head office is at Halifax.: 


Due to the decreasing flow of| ‘ a original business was estab- b F oS PN 
: 7 | gas’ available from the Stoney) lished in 1766. At incorporation 
To manufacturers, Saint John, N.B. Creek field and the difficulty of| the company bought the assets of 
offers excellent facilities, whether | supplying adequate service, the; the C. Robin Collas Co, A. G. 
; New Brunswick Board of Public) Jones & Co. and Atlantic Fish 
your products are for domestic mar- 


The PORT OF SAINT JOHN, N.B., 
is one of the most modern in the world 
and offers year ‘round service to ex- 
porters and importers alike. 


ISAIE MELANSON, 
Chairman 


kets or for export to foreign countries. 


Write for Particulars 


| 


MAYOR GEO. £. HOWARD 
CITY CLERK H. HOPKINS 
COMMISSIONER J, R. DUDLEY 


CITY OF SAINT JOHN 


~ INCORPORATED 1785 


Utilities last November approved 
curtailment in the number of 
customers supplied with gas by 
Moncton Electricity & Gas Co., 
which distributes the company’s 
gas output. 

e annual report for the year 
ended May 31, 1952 wil! be issued 
shortly. Sales increased in the 
1950-51 fiscal year to $290,647 
($203,176 the previous year) due 
mainly to an increase in the gas 
rate to 75c per m.c.f. They were 
down considerably in the year 
just ended. 

Net profit in 1950-51, after de- 
preciation and depletion, was 
$58,426, comparecl with a net loss 
of $40,893 the year before. A 
bank loan of $4%,000 and $42,773 


| Co. | 
| Financial report for the year | 
ending Feb. 29, 1952 will be issued | 
shortly. In the year ended Feb. 
28, 1951 operating profit “was 
higher at $157,735 ($141,613 the 
year before) and net profit in- 
creased to $52,331 ($39,917). 

Earnings per preferred share in 
1950-51 were $6.17 ($4.71).. Com- 
mon earnings were 26c a share. 
No balance was available for the 
common stock the year before. 

The company is in. the process 
of modernizing the interior of its 
general stores in Quebec and New 
Brunswick by the installation of 
new display facilities. 

At Feb. 28, 1951 outstanding 

(Continued on page 32) 


D. T COCHRANE, 
Vice Chairman 
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Here Are Growth Communities i 


Halifax — 
Population —city........ 85,589 
Metropolitan area ...... 133,931 
— permits No. Value | 


950 ......... 2,114 $14,651,000 
1951 ......... 3415 5,458,000) 
} 


Halifax is growing. The civic- | 
conscious citizens of the two-/| 
centuries-old city have known} 
about this fo; lime, .but it 
was officially registered by the! 
census takers. They found a 36% 
increase in the population of the 
metropolitan area in 10 years. 
The total is now 134,000. 

Growth shows up in other ways 
too. The number of telephones 
has doubled in the same period. 
Users of electricity increased 10,- 
000 over the previous period. 

A large amount of construction 
is scheduled. This fact was 
brought home to people in other 
parts of Canada when a strike of 
construction workers tied up pro- 
grams estimated at $25 millions. 

Halifax is one of the most im- 
portant cities in Canada because 
of its role in national defense, and 
that is behind much of the con- 
struction. This includes seaward 
defense at Halifax Ocean Termin- 
als, improvements to Citadel Hill, 
Bedford Magazine, numerous 
housing j 
units for 
service per- 
sonnel, cen- 
tral heating 
and steam 
distri- 
bution plant. 

Three 
ships are 
being built 
at a cost of 
$8 millions 
each, 

First sod 
was recently 
turned over : : 
for the $8 Mr. Ross 
million ; 

H alifax-Dartmouth bridge. 

Though about $1.3 millions of 
new investments in. capital and 
equipment for manufacturing in- 
dustry was indicated for 1952 by 
a government survey, bulk of de- 
velopment is in other fields. (Dur- 
ing the past two years capital 


evili¢ 


A Report on Industrial Companies 


(Continued from page 31) } 


MR. LAING 


expenditures in manufacturing in 
Greater dalifax have totaled 
about $3.7 millions.) 

The city itself has a $2 millions 
capital expenditure program for 
1952. It includes new sidewalks, 
sewer construction, sewer re- 


habilitation, alterations to the city | 


home, expropriation for the high- 
way express, street lighting, alter- 
ations to city hall. (The program 
is subject to provincial approval.) 

During 1951 the city spent $3.4 


millions on capital projects. This | 


sum included $1.3 millions for 
schools and $1 million for pave- 
ments and sidewalks, $358,000 for 
sewers. 

Biggest increase in employment 
has been in transportation equip- 
ment, where jobs jumped about 
80%, to tetal 4,183. This class of 
industry gives Haligonians more 
employment than any other form 


\of, manufacturing. Total factory 


employees number 8,084, with 
1,916 in food and beverages, Next 
biggest group of workers is in 


transportation, storage and com- | 


munication, where 6,943 are em- 
ployed. There were 3,001 
struction workers employed at 


time of the count. Trade employed | 


6,371, with 4,372 of them in retail 
trade. 

Important industrial expansions 
for year are: Fairey Aviation Co., 
which was to increase staff by 


vided an adequate supply 


con- | 


50%, from 450 persons; Nova Sco- | 


tia Ice Co., which doubled capac- 
ity to give it the second largest 
ice manufacturing plant in,Can- 
ada; Cossor (Canada) Ltd., manu- 
facturers of radar and television 
equipment; Ottawa Valley Lum- 
ber Co. opened a new 10,000 sq. 
ft, warehouse for distribution of 
plywoods and doors. Canadian 
| Fairbanks-Morse Co. has a new 
15,000 sq. ft. warehouse. 


President of Halifax Board of 
Trade is Brig. H. V. D. Laing, 
C.B.E., E.D., general manager of 
Maritime National Fish (division 
lof National Sea Products, of 
|which he is a director). 

Secretary is Kenneth A. Ross, 
| former Halifax newsman and past 
president of the Junior Board of 
Trade. 

Following are new businesses 


| assessed last year: 
} Arab Bros. 

| Atlantic Trawlers Ltd. 

| American Corp. of Can. 

| Berell's. 

| Boland’s Ltd. 

| Better Services Reg'd 

| British American Assc. Co. 

| Candy Bowl. 

| D. Condon Ltd. 

| Canadian Mining & Mig. Co. 

| The Can. Bank of Commerce 

branch). 

Can. Commerce Insurance Co 

| Connecticut Fire Insurance Co. 
Cooper Bessemer of Can. 
Can.. Westinghouse Co 

| Consolidated Adjusters 

| Dormady, T. J. 

| Eagles Stationery 
Eastwood Industries. 

W. D. Emelie Lid 

Foundation Maritime Lid 

M. Glube Ltd. 

| The Grolier Society 
Cornwallis Toiletries (G. W. Hubley). 
Dr. T. J. Hanrahan. 

H,. J. Heinz & Co. 

| Halifax Speed Delivery 

| Household Finance Corp 
Jettery Mfg. Co. 
Johnston Temperature Regulating Co. of 

Can. 

Kay's Upholstering 

Keddy Ind. Marine Sales 

Kool Vent Alum. Awning Co 

Kay's Sweet Shop 
City Sewing Machine 
The Letter Shop. 

H. L. Lynch Ltd 
Lioyd’s Window Display. 
Leonard Mitchell 

| Mayfair Beauty Salon 

Metro Sales Services Bureau 

A. & G. Murphy & Co. 

| Moore & Baccardax 

| Minshull Real Estate. 

Miller Elec. Reg‘d. 

Mard Const. Ltd. 


inew 


‘new branch) 


(new branch). 


Co. (Cc. L 


Levy). 


Marine Equipment. 

Malloy Furriers 

Madona Dress Maker Shop 

Mar. Warehousing & Transfer Co 
branch). 

Mercury Insurance Co 

Minneapolis Fire & Marine Insurance Co. 

Dr. W. 1. Morse. 

Dr. W. A. Murray 

Maritime Furniture Repairs & Sales 


capitalization consisted of $848,-| steel reinforcing wire and cement the company’s business. 


000 6% cumulative preference 
stock, $100 par and 5,628 no par 
value ordinary shares. 


Stanfields Ltd. 


Stanfield’s Ltd. manufactures 


high-grade woolen and rayon un- | house construction which followed | 
derwear sold under the trade |iMposition of credit restrictions. | 


names, “Stanfield’s Unshrinkable” | 
and “Novasilk.” The company 
also manufactures hand knitting 
yarns. 

Truro, where the mill is locat- | 
ed, is head office. Other offices | 
are maintained at Montreal, Win- 
nipeg and Vancouver. 

The original business was 
established in 1856. From 1896 to 


can be obtained. 

Over-all tannage were 
down 9% in 1951, although net 
profit increased 63% to $35,180 
($21,581 in 1950). The lower sales 
were attributed to the decline in 


sales 


This decline was further aggra- 
vated by inclement weather in 
November and December, Presi- 
dent C. T, Trotter stated in the 
annual report. 


Capitalization consists of $400,- 
000 6% first mortgage and re- 
funding sinking fund bonds due 
Dec. 2, 1952 and $750,000 common 
stock, $100 par. 


| 
| 
| 


In 1951, the ship repair and 
shipbuilding department operated 


jat a greater capacity than during 


the previous year, due largely 
to naval shipbuilding, repairs 
and conversions. The structural 
steel department showed a slight 
increase in tonnage handled. 
Dredging and contracting income 
was down, but was considered 
satisfactory in view of the amount 
jof work carried out. Company 
lexpects its dredging equipment 
|will be fully employed through- 
/out the current season. 

The company is now working 
at capacity so far as the available 


inew | 


. . » ! 
Antigonish | 
Population—Town ... 

County 
Building Permits: = 
4 
16 215,000 | 


Antigonish is a charming coas- 

tal town on the north-eastern tip 
of the mainland of Nova Scotia. 
j It is in fertile country with hills 
jand scenic drives. It is the seat 
of St. Francis Xavier University, 
| the extension department of which 
\is largely responsible for the 
| province’s adult education move- 
ment. 

The tourist business is one of 
the mainstays of the town. The 
Trans-Canada Highway will pass 
through it on its way to Cape 
Breton Island. Antigonish is the 
|nearest mainland town to the 
Strait of Canso which is 30 miles | 
away, and where work is about 
to start on the Canso Causeway. 
The contract has been let for | 
$5,780,000. 

The Nova Scotia Government | 
has been drilling and exploring 
in the town’s harbor to find out 
| if the area is suitable for estab- 
| lishing a soda-ash plant. Soda- 
jash is used on roads, in glass 


manufacturing and as a flux in 
| 


3,196 

9,000 
Value 
$300,000 | 


Medical Arts Pharmacy. 
McCaskey Systems. 

| R. lan MacDonald. 
H. A. MacDonald. 
Niagara Finance Co. 
Nolan Bros. 
Leon Neima. 
Dr. J. F. Nicholson 
Norwich Union Fire Ins. 
Orion Insurance Co. 
M. J. Pace & Co. 
Ellis Price. 


Co. 


Phillips Electric. } 
Quebec & Maritime Trading Co 
Queensland Fire Insurance Co. 
Dr. Donald L. Rice. 

Rock City Tobacco Co. 

Ramey’s Mfg. Co. 

Readers Service Assoc. 

Rochester Underwriters Agency. 


“| Dr. W. M. Rey. 


Sves-Norman Ins. Co. | 
Saguenay Terminals. | 
Simms Shipping Agencies. 
Steel Engines Products. | 
St. Paul Mercury Co | 
Security National Ins. | 
Sperry Gyroscope Co. of Can. } 
Standard Ins. Co. of N. Y. 
Fred Silver Ltd. 

Singer Sewing Machine Co. 
Tyrer Lumber Co. 

Union Marine & Gen. Ins. 
Valley Meat Market 

The Willow Tree Hotel 

J.J White ‘Acme Reality). 
Dr. R. J. Wail 

World Marine & Gen. Ins. 

A. J. Yogis. 


of |comprises an important part of|side Canada have improved. “We| 


do not anticipate any curtailment 
jin business as a result of the 
| shortage of steel, as indicated in 
j}vuf™annual report,” President 
C. N. Wilson states. 


Total income in 1951 was $4,- 


| 820,948 ($4,427,544 in 1950), Net) 
| profit was lower at $84,007 ($100,- 
| 331), equal to $32.91 ($35.54) on 
|the 4%% preferred and $2.88 
($3.50) on the 5% preferred. 
Company sold a new issue of 
| $500,000 542% sinking fund de- 
| bentures due 1967 in May. Pro- 
ceeds will be used to improve its 
working capital position after the 
redemption of the outstanding 
2,553 412% first preferred shares 


| street 


1907, it operated under the name 
of Truro Knitting Mills, and in 
1907, name was changed to Stan- 


field’s Ltd. D - 
ock 
Standard Clay Saint John Dry Dock Co. at 


Standard Clay Products Ltd, | East Saint John, N.B. owns and 
manufactures salt glazed vitrified | OPerates one of the largest dry | 
and fire clay products, including|4o0cks in the British Common- 
sewer pipe, culvert pipe, concrete | Wealth. It is the only dry dock in 
pipe, wall coping, flue linings, | Eastern Canada available the year 
etc. Its plants—two at New Glas- round which will accommodate | 


Saint John Dry 


supply of skilled labor will per- | at $104 a share plus accrued div- 
mit in its shipbuilding and re-|idends, and redemption of 5,000 
pairing and structural steel de-| of the 25,000 outstanding 5% non- 
partments. A considerable portion|cumulative redeemable second 
of this business is in connection | preferred shares at $100 a share. 
with defense, but work on hand Capitalization, on completion of | 
will keep the company fully em-| the new financing, will consist of 
ployed throughout the present $1,182,824 2% first mortgage 
year. There is also fair volume| bonds due’ serially 1952-59 (in- 


n the Maritimes! 


certain metals-refining. 


Municipal expenditures include 


a new sewerage system: $190,000; 
extension of water: $25,000. Pro- 
posed for 1952 are $180,000 for 
paving, and $15,000 to 


;complete the sewerage system. 


President of the Board of Trade 
is Fonce MacIntyre, the manager 
of Antigonish Wholesalers, Ltd. 
Secretary is E. F. Clow, an ac- 


| countant with the Canadian Bank 


of Commerce. 


Saint John 


| Population — 81,000 (including 


Simonds and Lancaster). 

—shopping area 105,000. 
Building Permits: No. Value 
1,020 $1,835,147 
829 2,214,260 
Saint John is New Brunswick's 
biggest city. Tourists know its 
many attractions — the Revers- 
ing Falls, its Fundy fishing fleets, 
its forts — and its relative free- 
dom from hayfever. The city’s 
location was discovered on the 
feast day of St. John the Baptist 


|in 1604 by Champlain, hence, its 


name, but the real founders are 
the 3,000 United Empire Loyalists 
who settled there in 1783. 

Today, Saint John is the first 
Canadian city many new settlers 
see, and Ottawa has just com- 
pleted a new and modern immi- 
gration centre there. 

There's a fine all-year harbor 


jon the Bay of Fundy, with the 


largest drydocks in the Empire, 
1,150 feet long, 125 feet wide. It 
is the western winter terminus 


tic fleet. There are large eleva- 
tors, warehouses, freight sheds, 
coal and oil bunkering facilities, 
molasses tanks, etc., as well as a 
new $3.2 million wharf. The port 
has just hd one of its busiest sea- 
sons in history. Ships had to wait 
in the stream for berths. The City 
and the Board of Trade are pres- 
sing for expansion of docking 
facilities. 

Both the CNR and CPR serve 


| Saint John. So do TCA and Mari- 


time Central Airways — through 


fone of the nation’s newest air- 


ports, opened last January. 
There are 112 industries in- 
cluding: woodworking, shipbuild- 
ing, metal foundries, machine 
shops, sugar refinery, grain eleva- 
tors, cotton mills, printing offices, 
brush and broom factories, fish 
plants, flour mills, tool and spring 


| 
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They're Marven’s!... They're good! 


ALWAYS 
ASK FOR 


{for the Canadian Pacific’s Atlan- | 


| [ 


in your favourite 


variety of biscuits 


MARVEN’S LIMITED 


Moncton, N.B. 


Offices at Halifax e Saint John @ Montreal @ Quebec @ Toronto 


siderable growth, with recent de-{high school in East Saint John,;jand Bar in World War I with 


velopments at International Har- 


a new 22-room public school, new 


the Canadian Expeditionary 


yester and Beatty Brothers, and| facilities at the hospital, an ex-| Force. A graduate of Mount Alli- 


an extension of Irving Pulp 


tension to Lancaster 


Military 


son and of McGill, Mr. Anglin 


Ltd. A new industry since last | Hospital. A new housing project | has practiced law, but since 1928 


| year is 
| Constructors. Expansion is be- 
ing contemplated by Canada 
| Packers and by McCormack & 
Zatzman | 


In addition, there are 125 small 
| jobs in progress, employing 2,000 
persons. 


To keep pace with commercial 


$225,000 is being spent on paving, 
sidewalks, sewers, removal of 
streetcar tracks, etc. 

An attractive industrial area 
has been set aside to bring in new 
industry. It’s close to services, 
roads, etc., and on a siding. The 
city has an excellent water sup- 
ply and improved sewerage sys- 


works, tannery, oil plants, bag | growth, in recent years there have | tem. 


and box factories, breweries, fer- 
tilizer plants, etc. 


been two new housing develop- | 
ments, an $800,000 addition to the 


| Trade’s president. 
Since 1945 there has been con- vocational school, a new regional’ both wars, he received the M.C.’ in Montreal. 


G. G. Anglin is the Board of 
A veteran of 


Fraser-Brace Terminal |of 164 units is under way, and|has been with Eastern Bakeries, 


of which he is now vice-president 


and general manager. As well, 
|he is vice-president for New 
Brunswick of the Maritime Prov- 
inces Board of Trade. 

Secretary of the Board is J. R. 
Dudley. A native of Vancouver, 
and also a veteran of the two 
wars, he has been manager of the 
Barrie, Ontario, Chamber of Com- 
merce and has worked with the 
Canadian Chamber of Commerce 


of ship repair work on hand for 
private owners, company informs 
The Post. 


gow, N.S. and three at St. Johns, 
Que.—have a combined capacity | 
of more than 30,000 tons annually. | 

A new concrete pipe unit was | 
added last year at St. Johus,| 
which should dduble output pro-! 


the largest merchant ships afloat. 

The company is also engaged 
in dredging, marine contracting, 
and in the fabrication and erec- 
tion of steel for buildings and 
bridges. 


It was thought at the beginning 
of the second quarter this year 
, that volume of work in the struc- 
tural steel department would fall 
|off due to difficulty in obtaining 
| Sufficient steel, but since that 


The steel department time, supplies from sources out-| 


We did a big job in 1951... 


But there is still more to do in 1952! 


The job we did in 1951 took a lot of doing. It 


was the biggest job we have ever done in a single 


year. Several thousand miles of aerial wire was 


erected. Many miles of new pole lines, aerial 


cable, underground cable were constructed and 


installed. Installations of thousands of new tele- 


phones were completed and several exchange 


areas were transferred to dial operation. 


In 1952 we are going forward with our program 


of expansion just as fast as we did in 1951. 


We intend to provide in the future, as we have 
in the past a Telephone Service second to none, 


and .¢ a rate as low as possible consistent with 
financial safety. 


Maritime Telegraph & Telephone Co., Ltd. 


and the 


island Telephone Co., Lid. 


terest and principal covered by 
Federal Government subsidy): 
| $500,000 512% debentures; 20,000 
15% preferred shares, $100 par; 
}and 4,500 $50 par common shares. 


Sussex Ginger Ale 


Sussex Ginger Ale Ltd. oper- 
ates carbonic beverages plants in 
| Sussex and Fredericton, N.B., and 
|in Halifax, N.S. and holds a firm 
and established place in the bev- 
erage field in the Maritimes. It 
operates its- own distribution 
warehouses at Saint John and 
Moncton as well as being distri- 
butors at Woodstock and Chat- 
ham, N.B., and has jobber dis- 
tributors in various large centres 
throughout the Maritimes. Fifty 
trucks are operated and the com- 
pany has 125 employees. 

Due to increased demand, it 
was found necessary in 1950 to| 
build a considerable addition to 
the Halifax plant and install fur- 
ther bottling equipment doubling 
production. In January this year, 
the company established a bot- 
tling plant in Fredericton, N.B. 
This latter plant services the 
Fredericton territory and the 
Northern part of the Province of 
New Brunswick. 

Sales in 1949 and 1950 were at 
record highs and 1951 business 
compared very favorably to 1950. 
The sales for the first four months 
of 1952 show a substantial in- 
crease over the corresponding 
period of 1951 and the outlo»k 
continues promising. 


Wallace Mfg. 


Wallace Mfg. Co., Sussex, N.B., 
manufactures school furniture, 
refrigeration equipment, mill- 
work, builders’ supplies, store 
fixtures and lumber products in 
its wood processing plant. Lath 
machines, wood-sawing machines, 
grey iron stampings, metal re- 
pairs and supplies are among the | 
products manufactured in its) 
foundry and machine shop. 

Company sells in the export | 
markets as well as in Canada, | 
shipping part of its rough and} 
dressed lumber to the United | 
States and Britain. The plants | 
handle about six million feet of 
lumber ‘a year, from the log state 
to the finished product, and the 
sawmill has been turning out 
about four million feet. 

Control is held by Associated 


. newjoundiend eT 
New Bw 


Tue varied resources and potentialities of Cana- 


da’s Atlantic Provinces offer an interesting invita- 


tion for American businessmen and investors. And 


Canada’s First Bank is doing its best to see that 


they hear about it. 


Advertisements like that above are catching the 


eye of the readers 


of some of America’s most in- 


fluential publications. In recent years, the B of M 


has been actively promoting Canada among 


American businessmen, by advertising in such im- 


portant periodicals as Business Week, The New 


York Times, The Wall Street Journal and others. 


Tens of thousands of businessmen have asked for 


and received copies of ‘Canada Today” —the bank's 


comprehensive booklet on this 


opportunities. 


country’ and its 


“Talking up” Canada and the country’s magnifi- 


cent future is a continuous process at “My Bank”, 


We live in a country that’s really 


we believe in telling people so. 


BANK OF MONTREAL 
Canadas First Cank 


WORKING WITH CANADIANS IN EVERY WALK 


43 BRANCHES THROUGHOUT 


THE 


ATLANTI 


going places, and 


LIFE 
C 


SINCE 
PROVINCES 


1817 


‘Industries Ltd., Halifax. 
w 
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Where Revolution In Fisheries Is Paying Off | 


A widespread and long-overdue 


Steady, Prosperous Growth in View For East Coast Sea Industry 


revolution has swept through the | 
Maritime fisheries industry in the | 
last six years, It has overhauled | 
every phase of the production | 
process, from improvements 4 


fish-catching methods to mush- 


rooming new growth in proces- |” t eke e Cd s oe | 


sing facilities and streamlined | § LF 4 ; : A 
marketing and merchandising | 77 
methods. ee 

The result: industry and gov-| #7 
ernment officials seem confident | 7 
that the rugged Maritime fisher- 
men are finally heading into 
clearer weather, despite the seri- 
ous loss of many traditional ex- 
port markets, 

They feel long-term prospects | 
are for steadier, more prosperous 
growth. Recent statistics seem to 
bear them out. In the 12 years ig 
1939-51, marketed value of fish |j 
production in Nova Scotia, New | 
Brunswick and Prince Edward 
Island grew by 40.7% to $59.4 
millions. 


The Market Outlook 

In the short term, market out- 
look is also favorable: og 

The fresh and frozen fish pic- | # 
ture, getting more important | is Z 
every year, is “generally healthy,” ( ‘5 Sadly RS. 
comments one official. Two fac- fete Ps 
tors are causing some concern, |g é 
but so far producers are not too 
worried about them. 

One is the possibility of un-|% P f 
favorable tariff action by United | *g * ‘ 
States on fresh and frozen fish. |< woo Mc a ‘ : cemee ce 
The danger of this is not thought 
to be too great right now, al- 
though the matter is before the 
VU. S. Tariff Commission. 


The other is falling meat prices. | jast few years, the many Pro- | At the moment, experiments,to design changes and in 1951 
Part of the recent increase in| grams and projects are far from | with a 70-ft. dragger are under | three 60-ft. draggers were added. 
Canadian per capita fish con-/| complete. | way in the Bay of Fundy. This | These have now been thoroughly 


sumption has undoubtedly been! 11 the fishing fleet picture, the | Size of ‘.at has enough power | tested and are giving satisfactory 
due to high meat prices. Now, 


fishermen will get a chance to 
see how much of their gain is 
permanent. Industry men are 


ins ane cmmeamnn metas bare go farther from shore and stay | der fishing industry, A small 38-| under way. They will operate out 


o 


ay 
ee 


it % 


4 


This modern New Brunswick diesel dragger typifies modernization drive under 
way in Maritime’s $60 millions-a-year fishery in’ astry. 


the introduction of larger boats, | heavy Fundy tides. Also being | range of operation. 
They can fish more months of |SPonsored is a program for de- | This year, P. E. I. has three 50- 


main postwar change has been|4nd gear to drag against the performance and the required | average prices for each of the 


|main varieties except lobsters, 


the year in all kinds of weather, | veloping the eastern shore floun-| ft, tunnel stern type draggers | 


comme Sing plant. A severe fire damaged 


the new facilities earlier this year 
but they are rapidly being restor- 
ed. 

Completion of these and other 
new developments is expected to 
boost freezing capacity in Nova 
Scotia to probably double the 
1946 level. 

In New Brunswick, over $3 mil- 
lions has been invested in new 
processing facilities since 1946. 
This year in Gloucester County, 
heart of New Brunswick’s ground- 
fish and deepsea fishing industry, 
$500,000 - will be spent on im- 
provements and expansion of 
shore facilities. 


In Prince Edward Island, East- 
ern Packing Co. is completing a 
sizeable plant at Souris to pro- 
duce fresh and frozen packaged 
fillets and fish meal, with a good 
chance that other similar opera- 
tions will start in other parts of 
the province in the next couple 
of years. 

In each of the three provinces, 
a few varieties of fish put most 
of the cash into fishermen’s 
pockets. Leading the parade in 
Nova Scotia last year were lob- 
sters, followed by cod, haddock, 
halibut, swordfish, herring and 
mackerel in that order; together, 
they accounted nearly 90% of 
the total landed value. Lobsters 
also topped New Brunswick's list, 
with sardines, cod, herring and 
smelts trailing and all five va- 
rieties contributing 77% of total 
revenues. In Prince Edward 
Island, lobsters far outpaced all 
others, accounting for 79% of the 
Island’s total landed value. 


Average Prices Higher 
Fishermen were paid higher 


haddock and halibut which were 
down 5%-7%. 


a 


oe 8 ir 


Sardines racked | 
up the biggest gain, more than | 
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RANGES - HEATERS - FURNACES 


You have reason to celebrate! You and five 

generations of Canadians have made this Anniversary 

possible. We have been able to grow and expand with 

our country because of your continuing faith and trust in our 

products. We are grateful to you for our century of experience . . » 

it will be our milestone for further contributions to the warmth and 

hospitality of Canadian homes. We shall continue to make the 

best possible products for you in the FAWCETT tradition — that 
your comfort is our business. 


jout longer, ice the catch at sea | ft. dragger will be used to experi- | of northern and western harbors | doubling in price as demand turn- | Foweell Ranges, Heaters and Furnaces are Manufactured by: 

carved them out.a permanently | anq jand it fresh. . ment jn an area not previously | of considerably less depth than |ed very strong and supply drop- | 
larger and growing slice of the 
| 


. ; All three provinces have intro- | fished for flounder (marketed as | the eastern harbors used by the | ped somewhat. 
consumer dollar. They'll admit, 


; duced bigger boats tailored to the | “fillets of sole”). 
however, that consumption may | particular fishing conditions in- | Nova Scotia’s Fleet made by the province toward 
take a slight tumble initially. | volved. | The new additions to Nova/ the final step“in the development 
_Markets for salted and cured| [pn New Brunswick, the em- |Scotia’s*fleet have been in the | of better offshore catching facili- 
fish are‘strong, with old stocks | phasis has been on diesel-powered |form of trawlers and draggers, | ties — adapting the principles of 
reduced to a minimum in Canada| Graggers (they drag a cone-|from 50 ft. to over 100 ft. in| mechanical fishing to the ordin- 
and other exporting countries and | -haned net along the ocean floor), length, and the new 55%-ft.| ary lobster boat. 
prices firm or rising. World pro- | onerating in the Gulf of St. Law- | “long-liners,” developed by the | Experiments conducted with 


| 60-ft. craft. Progress is also being | 


In total volume of landings, cod, 
halibut, mackerel, herring and 


sardines were all down somewhat, | 
| while 


lobsters, haddock and 
swordfish ehalked up increases. 


Fish consumption in Canada, 


Se ee a 


ee ae 
Limited 


General Offices: SACKVILLE, 0.8. — Plants: SACKVILLE, 1.8., AMHERST, W.S., VICTORIA, B.C. 


Granches: MONTREAL, P.O., VANCOUVER, 6.C. — Prairie Distribeter: Watter Weeds Lid., Winnipeg, Saskatoon ond Edmonton. 





| while it has increased in the last | pansion in both U. S. and Can- "slightly from 1950 but landed (the record for each of the three 


few years, is ‘still smal] in com-| ada. As one sums it up, “demand value showed a small gain. Here’s ' provinces: 


duction of salted fish seems likely rence area. By the end of 1951,| Province’s own Department of | the new draggers in P. E. I. have | parison with many countries. | is accelerated by each new devel- | 1951 


to be down this year, officials | the total fleet of these numbered | Trade & Indust : : 
; in vi ry. shown that they can start opera-| Government estimates for 1951 | i t d in| Total Landed 
report, especially in view of the| (vo, 50, of which 37 were spon- From 1946 to 1951, the number | pment in seirigeecs ane S| Catch Value Catch Value 


- ; tions each year as soon as icé| place the per capita consumption | transportation which uncovers 
on oe ae Ee ae hee sored by the New Brunswick | of trawlers and draggers register- | conditions permit, much earlier | at 13.7 Ib. in 1951, which com- | new taarate: Barring the ettect | td oe Ib. $ 
ae evidenes. of any drop ia’ Oe Fishermen’s Loan Board. When |ed rose from 11 to 91 in Nova! than was thought possible, | pares, for instance, with 29.9 in| of too-sudden surges in produc-|. _ ‘ Cy — — — 
ated this type of craft was first in- | Scotia, with at a seven of the These new boats operating out | the United Kingdom (1948-49),| tion, we should look forward to Le Stee wash inns ivndenssiies pep op mee ne 
Canned fish markets, including troduced in New Brunswick, | former and about 30 of the latter | 4¢ Maritime ports have raised the | 46.7 in Norway, 35.9 in Denmark | continued expansion of our mar- Prince Edward Island ee ee 21 29 1 24 
sardines. are still hampered by | those built were mainly of the | going into operation last year. | efficiency of the whole industry | and 11.0 in United States. | kets.” ‘ sovcccceees 2 , 
exchange shortages and other re- 50-8. class. Rising costs, how- | For instance, National Sea Prod- | enormously. They are symbols of Industry experts are sure| Last year, total fish landings | 
tricti diti So far, how- | &Y°" have put this size beyond | ucts Ltd, @ large operator, added | the rapidly changing face of the| there’s plenty of room for ex-'in the Maritimes were down 
eS ar, NOW~ | the means of most fishermen and | seven big new refrigerated trawl- 


1950 


Total Landed 





Total soccceeess 6069 29.7 622.3 29.5 





ever, the industry has been able the nine now under wa ; ; | fisheries, nowhere more apparent 
’ : . y run 45-/ ers to its fleet in the last year or | : : 
to move its output fairly well. 48 ft. so, with an eighth to be deliver- | than in the new markets which 


Modernization Under Way The New Brunswick Loan | ed in August. have been opened up. 
This year, the big push to im-| Board is always on the lookout| Prince Edward Island's new Marketing Emphasis 


prove the competitive position of | for new ideas to further improve | dragger program was launched in |, Many of the old export outlets 
Chairman | 1950, with the building of a 59-ft. | disappeared but the industry has 





the Maritime fisheries industry | the fisheries. Says i u 
will be continued. Despite the | W. A. Moore, “We'll try anything | Caraquet type job, financed by | been training its heavy artillery 
important changes wrought in the ' once.” jthe Loan Board. Experience led|on the fresh and frozen fish 


—____.....|markets of Canada and the 
United States and it is here that 
| the really startling change is seen. 
From 1947 to 1951, the volume of 
fresh and frozen fillet production 
on the Canadian east coast al- 
most doubled, rising from 46.5 
| million 1b. to 91.9 million lb. This 
is where the biggest future 
| growth is expected. 

| A number of new developments 
| have contributed to the sharp 
| rise: 

(1) Improvements in refriger- 
|ated transportation have meant 
|that fresh and frozen fish can 
move to More distant markets in 
|better condition. Nova Scotia 
| frozen fillets now go as far afield 
as Denver, Colorado. Consumers 
| in Philadelphia sit down to a meal 
of New Brunswick fish 36 hours 
| after it’s caught. 

(2) Modernized and expanded 
| processing facilities together with 
jimprovements in the fishing 
| fleets have meant a steady sup- 
ply of better quality fish. 

(3) More and more rttention 
given to quality. In New Bruns- 
wick, for instance, Loan Board 
officials have applications for 
over five times as many new 
draggers as are presently under 
way; they want to make sure 
that expansion of processing fa- 
cilities keeps pace with the 
growth of the fleet, however, so 
that plants will not be swamped 
| with fish, as that could mean 
| lower quality. 
| (4) More attractive packaging 


This circulation penetrates deep into the |and efforts to make Canadians 
| more “fish-conscious” through ad- 


top Maritime farm and rural homes, reach- | wertialinas 
ing EVERY member of the family with the New Developments 
best in fiction, features, women’s pages, | Three big new developments 
3 ® highlight Nova Scotia’s proces- 
children s entertainment, and up-to-the- gina picture this year. 
minute farm and world news. The National Sea Products Ltd.- 
Gorton Pew Ltd. development, at 
Louisburg, comprises a new pro- 
cessing plant for each of the two 
companies plus a freezing and 
fish meal plant operated by a 
subsidiary, Louisburg Fisheries 
Ltd. Opening: date was set for 
| this week, although the plants 
| have been in partial production 
| for the last two or three months. 
\It is expected to be fall before 
the operation, which will have a 
capacity of some 30 million lb. 
| of fish annually, swings into full- 
scale production. 

Last October, British Columbia 
| Packers Ltd. moved into the prov- 
|ince in a much bigger way, pur- 
| chasing the R. E, Jamieson fish 

processing plant at Canso. The 
/company intends to spend a re- 
ported $1.5 million to expand its 
new facilities. 

At Petit de Gras, Booth Fish- 
| eries Ltd. of Chicago have com- 


Aevwald ! 


As Canada’s only National farm magazine, 
the Family Herald and Weekly Star deliv- 
ers powerful, sales-producing coverage 
throughout the Maritime Provinces — far 
more than any other Canadian farm 
magazine. 


We'll be pleased to 
furnish you with facts 
and figures on the 
Family Herald's re- 
markable coverage, not 
only in the Maritimes, 
but throughout Can- 
ada, Write the Adver- 
tising Manager at Head 
Office for rates, circu- 
lation and a compli- 
mentary copy of “Can- 
ada’s Farm Market.” 


Advertisers seeking rural sales in the ° 
Maritimes can concentrate profitably in the 
Family Herald — the first-choice magazine 
in mere than 90,000 Maritime farm and 
rural homes. 


COAST-TO-COAST COVERAGE OVER 400,000 EVERY WEEK! 


ily Herald Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 


Head Office — 245 St. James St. W., Montreal, P.Q. 


ses pleted their new $750,000 proces- 


LAND OF OPPORTUNITY... 


SS it faa a EE 


so ore 


4 
sy 


is nae 


New Brunswick and her resources are rich in opportunity 
for farming, fishing, manufacturing and wood and pulp products. 
Here is a land favourably blessed by nature with an 
unlimited future, 


Expanding forest industries have sparked an increasing 
utilization of New Brunswick's 18,000,000 acres of woodland cover, 


An aggressive modernization policy has spiraled New 
Brunswick’s commercial fisheries into a $22,000,000-a-year industry, . 


Stability, based upon varied production, characterizes the 
New Brunswick agricultural economy. Further growth is being 


fostered by scientific soil conservation and analysis service. 


Mineral production in 1951 was the greatest in the history of 
the Province. Extensive prospecting and survey activity 
focuses a new attention on possible occurrences of copper, lead, 
zine and silver. 


The New Brunswick Electric Power Commission is pressing an 
extension of both steam and hydro-electric generating 
capacity, as well as its mileages of transmission and distribution lines, 


Fundy National Park lends a new emphasis to New 
Brunswick's growing tourist business. Good highways and excellent 
hotel and tourist accommodation and modern centres of 
commerce all add to New Brunswick's healthy economic growth, 


PROVINCE OF NEW BRUNSWICK 





The 


Atlantic 
Wholesalers 


Atlantie Wholesalers Ltd. acts 
as a wholesale distributor of food 


more than $4 millions in partly- 
owned subsidiaries. This is repre- 
sented by ownership of 99.25% 
/of the capital stock of United 
| Sales Lid., 97% of the capital 


and U. S. points. Control is held 
by interests associated with Irv- 
ing Oil Co. 

Company holds an exclusive 
franchise, granted in 1948, to 


| par. ; 
| preferred and $5.50 a share on 
| the common were paid in 1951, 
| the same as in the previous year. 


and other products in New Bruns- | stock of Canada Veneers Ltd. and | operate the transportation system | Of the earnings per-share, profit 


wick, Nova Scotia and Prince Ed- 


ward Island, both directly and | 


through subsidiaries. It also car- 
ries on an extensive business in 
processing and packaging a num- 
ber of food products under its 
own brand name, “Silver Seal.” 

Head office is at Sackville, 
NB. The company operates 
branches at Campbellton, Bath- 
urst, Newcastle, Moncton, Sack- 
ville, Sussex, Fairville (near 
Saint John) and Grand Falls, 
N.B.; Amherst, Springhill, Parrs- 
boro, Truro, Digby and Yar- 
mouth, N.S.; and Charlotte 
P.E.I. It also has subsidiaries, W. 
L. Hogan Ltd., Chatham, N.B., 
and Gray's Wholesale Ltd. at 
Campbellton, 

In 1951 an addition was made 
to its Fairville warehouse to take 
care of expanding business in 
that area and at the present time 
additional facilities for produce 
are being built at the Moncton 
branch. 

Dollar volume of sales were at 
a record high in the fiscal year 
ended March 29, 1952, but net 


profit was 16% lower at $149,317 | 


($180,031 the previous year). Ex- 
penses were higher, but were 
well maintained in relation to 
sales. Decline in net was due 
mainly to the higher tax rate. 
In the early part of the year 
commodity markets were fairly 
strong. Later, however, markets 
were easier so that inventories 
were reduced somewhat due to 
this trend. They are considered 
sufficient for the company’s nor- 


Ltd. 


Sales last year of gasoline, fuel 
oil, stove oil, kerosene and lubri- 
eating oil totalled more than 90 
million gallons. Company's audi- 
tors have calculated that in 1951, 
company’s share in the aggregate 
earnings of its partly owned sub- 
sidiaries before depreciation, in- 
terest and income taxes amounted 
to $2,320,512, and to $771,110 after 

jall charges including income 
taxes. 

Maniageient's policy is to leave 
the earnings in the partly-owned 
subsidiaries in order to finance 
their expanding operations. No 
dividends have been paid to Irv- 

‘ing Oil or its wholly-owned sub- 
isidiaries by any of its partly- 
owned subsidiaries. 

Consolidated earnings before 

jinterest and income taxes of the 
parent company averaged $1,040,- 
596 annually in the 10 years end- 
,ed Jan. 31, 1952 and $1,416,170 for 
| the 5 years ended Jan. 31, 1952. 


1 $6 million 544% sinking fund de-| 


| bentures due 1967 offered at yar 
jearlier this nonth, capitalization 
consists 46,J00 no par value com- 
mon shares. Proceeds 
jliquidation of bank loans ($3,- 
| 830,000 at Jan. 31) and for work- 
ing capital. 


Mar. Accessories 


Maritime Accessories Ltd., 


In addition to a new issue: of} office is at Halifax. All the com-| growing in Nova Seotia, United! Ltd., Halifax: 


members produced roughly 65%. | 
by United Service Corp., a hold-| Besides its processing and cold} Halifax, 


were for! 


, cancelled by the city on 18 
;months notice if citizens decide, 
jin a plebiscite, to place trans- 
| portation under public ownership. 

The franchise may be renewed 
'31, 1961 unless the company or 
| the city serves notice by July 31, 
| 1960 that it wishes to discontinue 
| the agreement. 

S.M.T. has undertaken to pay 
the city 2%% of its gross revenue 
from fares in the greater Saint 
John area annually, in lieu of all 
rates, taxes, and 
other than real estate taxes, to 
indemnify the city against any 
possible loss resu ting from any 
lawsuit that might be brought 
by New Brunswick Power Co. 


Super-Service 


Stations 


Super-Service Stations Ltd. 
operates or controls 102 service 
stations in the Maritimes. Head 


mon stock of the company is held 


ing company at Halifax. 

Sales in 1951 increased to $5,- 
| 637,000, up from $5,203,600 in 1950 
land $4,682,000 in 1949. Net earn- 
ings were off slightly at $633,656 
($665,511 in 1950). 


Net profit was 14% 


for a further 10 years after July | 


assessments | 


86.3% of the capital stock of|of Saint John. The agreement be-| on sale of fixed dssets amounted 
'Eastern Oil & Service Stations| tween the company and the city | $1.16 (28c) per preferred share 


share. 
| Capital expenditures were 
| $442,434 in 1951. 


| 


United Fruit 


United Fruit Companies of 
|N. S. Ltd. Kentville, is one of 
the largest apple co-operative 
organizations operating in Can- 
ada. It comprises 46 local com- 
panies and co-operatives from 
Falmouth to Annapolis Royal 
| with individual membership of 
|more than 1,200 growers. 

It operates one drying plant, 
one apple juice concentrate and 
apple sauce factory and one can- 
ning plant concentrating mainly 
on canned (solid pack) apples. 
The fresh fruit division operates 
four cold storage and bc.: packing 
plants constructed between 1946 
}and 1948 with capacity for close 
to a million bushels. 

Of the 1951 apple crop, the 
second lowest in volume in the 
history of commercial apple 


j 


storage activities, the company 
jbuys supplies for its members, 
operates a machine shop and an 
| orchard field service. It conducts 
|} an educational program for grow- 
ers including distribution of a 


| back last fall when the Union| 


liams was destroyed by fire. 


United Service 


United Service Corp. holds the 


| controlling interest in a number 


}runs to July 31, 1961, but may be| and $19.35 ($4.56) per common | of merchandising companies al- 


| lied with the automotive field and 
|operates Acadian Lines, a bus 
| line. Head office is at Halifax. 


| Controlling interest is held in 
| the following companies: 

—Annapolis Valley Motors Ltd., 
Kentville, N.S., engaged in auto- 
mobile sales and service, whose 
subsidiaries, Aberdeen Motors 
Ltd. and Maritime Bus Corp., 
operate bus service between 
Kentville, Aylesford and Wolf- 
ville; 
| «Avonian Motors Ltd., Wind- 
sor, N.S., automobile sales and 
service; 
| «Halifax Motors Ltd., sales and 
service; 
| «Manning Equipment Ltd., 
Halifax, merchandising refrigera- 
tors, radios, electric supplies, ete.; 

—Maritime Accessories Ltd., 
Halifax and Sydney, N:S., and | 
Saint John, Fredericton and Monc- | 
ton, N.B., automobile accessories 
}and equipment, which controls | 
Atlantic Chevrolet - Oldsmobile | 
| 
—Super-Service Stations Ltd., | 
operating 102 service | 
| stations; 
—Nova Scotia Acceptance Corp., 
|and Harbor Motors Ltd., Dart- | 
mouth, N.S., automobile sales and 
service. 

Consolidated sales in 1951 hit 


lower,'!monthly publication which! a record $11,003,800, up $10,322,- 


amounting to $220,108 ($256,423), | reaches all commercial apple pro- | 000 in 1950 and $9,221,500 in 1949. 


equal to $4.40 ($5.13) a share on 


‘| 


Record of Service Companies in the Maritimes 


| subsidiaries, has an investment of|direct connections to Nova Scotia; and 3,000 common shares, $100 | tions in processing suffered a set-| Canada. Its five Maritimes stores | 


are at Halifax and New Glasgow 


| Dividends of 45 a share on the | Dehydration plant at Port Wil-| in Nova Scotia, and Fredericton, 


Moncton and Saint John in New | 
Brunswick. 


The Saint John store was com- 
pletely destroyed by*fire in Feb- 
ruary, 1951. A small temporary 
store in a secondary location was 
opened shortly after the fire. A 
modern unit with the latest type 
fixtures has been built to replace 
the burned store on the old site 
and is expected to expand busi- 
ness in the last half of this year. 
The temporary store had enabled | 
the company to give continuous | 


employment to its regular staff at | 


Saint John and kept the company 
name before the public, but the | 
operation was ciherwise unprofit- 
able. 


In March this year, Zeller’s 
Ltd. purchased all the capital 
stock of Federal 5-10-15c to $1.00 
Stores Ltd. which is continuing 
operation, under the Federal 
name. Of the 17 stores operated, 
one is in New Brunswick. The 
remainder are in Quebec and On- 
tario. 


Separate financial statements 


June 21, 1952 


THE FINANCIAL POST 


J. CLARK & SON Limited 


INDUSTRIAL EQUIPMENT DIVISION 


123 YORK ST., FREDERICTON, N.B. 


Phone 5561 


Distributors of Industrial Equipnient: 


Barber Machinery Co.'s Overhead Loaders and Dozers 
Clyde Hoisting and Derrick Equipment. Log Loaders 
Drott Skid Loaders, Log Loaders and Lumber Racks 
International Crawler Tractors, Wheel Tractors and 


‘\ 


Mall Tool Co. 


Power Units 
Vibrators and Portable Electric Tools 


McCulloch Power Chain Saws 
Moody Woodworking Equipment, Machine Lathes, 
Power Saws 
Smith Angledosers and Front End Shovels 
Winches 


Dunlop Belting 
Gorman-Rupp Transfer Pumps, Dual Fire Fighting Pumps 
Parts and Repairs Service 


for the Maritimes subsidiaries are 
not published. However, the par- 
ent company’s sales reached a 
record volume of $27.4 millions 
in 1951. Consolidated net profit 
dropped to 16.05% despite a 
7.87% increase over 1950 sales, 
amounting to $988,328 ($1,177,- 
288 the previous year). 


No major remodelling or en- 
larging program of present stores 
is planned this year and until 
Government building restrictions 


are lifted, it is not likely that any 
new stores will be opened, Presi- 
dent Walter P. Zeller stated in 
the annual report. 


Dominion Government, Provincial, 


Municipal, Corporation Securities. 


ducers in the region and has con-| Net profit declined, however, to 


During the past forty-two years we have underwritten the 


the 442% preferred stock, $10 
par, and $65.87 ($77.79) a share | 
on the common. 

Capitalization at Dec. 31, 1951, | 


securities, or participated in the financing, of many of the 
leading companies of the Maritime Provinces. We are 
interested at all times in marketing Maritime securities. 


mal business, President E. A.| wholly-owned by United Service 
Dixon states. Sales in the first|Corp., handles automobile acces- | 
quarter of 1952 were at a con-}sories and equipment at Halifax 
siderably higher level than those |and Sydney, N.S. and at Saint 


trolling interests in Evangeline | $461,059 ($563,608 in 1950), in- 
Broadcasting Co. which serves the | cluding $59,566 ($14,279) profit on 
area. sale of investments. Earnings on | 

Pre-war, about 80% of Nova) the 150,000 7% $5 par preferred 


of the corresponding 1951 period.| John, Fredericton and Moncton | ©°"S 


Irving Oil 


Irving Oil Co. is a holding and 
operating company. A major dis- | 
tributor of refined etroleum| 
products in the Maritime prov- | 
inces, it accounts for over 30% 
of total sales of automotive gaso- | 
line and heating oils in the region. | 

In addition, through wholly-} 
owned subsidiaries, it has a grow- 
ing and important distribution | 
business in the Province of Que- | 
bec, About $2% millions of $5) 
millions spent since 1949 on ex-| 
pansion has gone towards de-| 
veloping this Quebec market. | 

Besides the distribution and! 
marketing of petroleum products, | 


N.B. 

Tl.- company controls Atlantic 
Chevrolet-Oldsmobile Ltd., Hal 
fax. The business of a former 
subsidiary, Capital Transit Ltd., 
was discontinued in 1949. 

Maritime Accessories does not 
submit individual financial or 
operating statements for publica- 
tion. Its parent company, how- 
ever, has shown steadily increas- 
ing sales in recent years, reflect- 
ing steady demand for automo- 
tive replacements. 


SMT (Eastern) 
S.M.T. (Eastern) Ltd. operates 


a passenger and freight motor 
carrier system in New Brunswick 


Irving Oil, through wholly-owned and: Prince Edward Island, with 


AN $850,000,000 M 


More than 1,618,000 Canadians 


Atlantic Provinces, including 


ARKET 


live in the 
Newfound- 


land, the Gaspe and the Magdalen Islands, 
and annually spend $850,000,000. 


For 60 years wholesalers and retailers east of Quebec 


have been reading the MARITIME MERCHANT, the 


only trade journal 


edited for their special interests 


——and the trade journal with the largest circulation 
among Maritime grocers and general merchants. 


TH 


E 
MARITIME 


MERCHANT 


and Commercial Review 


National Representative: McGoey Bros., 21 King St. E., Toronto. 


isted of $150,000 3% bonds 
idue $30,000 annually 1952-56; 
| $1.2 million 3°4% and 442% sink- 


;.| ing fund bonds due 1966; $50,000 | 


414% preferred shares, $10 par; 


COMPANY 
| REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


DAVID & FRERE LTD. net profit 
for the year ended March 31, 1952, 
was $189,900—down 27.86% from the 
previous year’s net of $263,241, 

The Hochelaga street plant was 
put into operation during the year 
and the temporary plant at Sorel 


jhas been closed. Alterations are | 


|} under way at the Champlain street 
plant to tie in with the new capacity 
of the Hochelaga plant. 
j INCOME ACCOUNT 
| Years Ended Mar. 31: 1952 
Oper. profit . ¥ 
Less: Depr. 
j Res. for taxes ....+. 
Net profit . 
Less: Cl. A divds. .... 
Cl. B divds. ........ 
Surplus for year 
Earnings per Share and Divid 


192,910 

end Record: 
$12.32 

3.00 


1.75 
- 8.66 
. 1.00 6.50 
tBefore itafter) taking participating 
feature into account. 
CONDENSED BALANCE 
As at Mar. 31; 1952 
Cash 
Accts., notes rec. sees 
| Investmentse ‘ 
| Inventories .......... 
Total curr. assets ... 
Def. chargess 
| Goodwill 
Fixed assets* .. 
Total assets ... 
Total curr. liab. .. 
Funded debt 
Capital stock ... 
| Surplus eee 
*After depr. of ..... 
eMarket value 
aIncl. ref. EPT 
Working capital 782,217 


SENATOR-ROUYN _ experienced 
a net loss of $120,459 in»«1951 and 
working capital declined by a 
| slightly greater amount to $233,232. 


SHEET 
1951 


$85,790 
394,855 
406,278 
423,042 
1,309,963 
26,837 
29,275 


2,753,165 
332,736 
1,216,342 
558 486 
437.987 
1,942 
‘755,876 


During 1952 it is planned to follow | 


From out of the east... 


Food supplies for Canadian tables across the land. 
Each year approximately ten million bushels of 
potatoes are produced in the Province 
of Prince Edward Island. 
Choice lobsters, oysters and other sea food 
delicacies are shipped from our waters. 
Prince Edward Island economy is sound . . . Commercial 
fishevies are constantly expanding. Crop rotation 
enables this lush garden province to raise the 
most tasteful, nourishing vegetables, to produce 
the best in poultry, cattle, sheep, hops, and horses. 


Prince Edward Island is unmatched for 
happy exciting, healthful vacatipns. Write 


today for folders. 


@ Select Prince Edward Island for that 
no management-labor problems here. 


For business and pleasure do not overlook 


PRINCE EDWARD ISLAND 


Write te: The Department of industry and Natural Resources, CHARLOTTETOWN, P. E. Island 


| Scotia’s apples were marketed in| shares amounted to $3.01 ($3.72) | 


1,387,090 | 


|Great Britain. In recent years, 
however, the United Kingdom 
has been taking very much small- 
;er amounts of Canadian apples 
and this had led to serious mark- 
eting problems for growers on 
both the east and west coasts. In 
1951 total British orders for ap- 
ples from Nova Scotia amounted 
to just under 200,000 boxes. 

The orchard rehabilitation pro- 
gram in Nova Scotia, now in its 
fifth and final year, has been re- 
sponsible for rapid conversion to 
varieties of apples more desirable 
on Canadian and export markets. 

Over one million trees which 
bore varieties formerly accept- 
able in Great Britain have been 
destroyed while planting and 
grafting of red dessert types more 
| keenly in demand in Canada and 
|now preferred by British import- 
ers has improve * Annapolis Val- 

ley production immeasurably 
since the war. 
United Fruit Companies’ opera- 


a more active exploration program 
with particular emphasis on base 
metals. There are felt to be chances 
for base metals as Senator is stated 
to occupy the same relation to the 
|diabase dyke as Quemont does in 
relation to Noranda ore bodies. 
| Continuation of cost-aid will not 
‘make up for loss of exchange on 
) he U. S. dollar, il is sialed. 

Ore reserves increased in- tonnage 
in 1951 but showed a decline in 
average grade as reported below. 

INCOME ACCOUNT 
Vears Ended Dec. 31: 1951 
Bullion recovery ..... $532,818 
Less: Oper. exp. 704,442 
Net oper. profit $171,624 

Add: Cost-Aid 84,413 
Other inc. 12,313 

24,808 

20,753 
$120,459 


1950 
$821,412 
742,441 
[8,971 
102,609 
12,289 
26,297 
18,223 
149,349 


Less: Depr. 
Preprod. w/o 
| Net prof. & surplus .. 


|  $Loss. 
| Earnings per Share .. 
None paid. 


CONDENSED BALANCE SHEET 
1951 


d$0.024 $0.03 


As at Dec. 31: 
Cash & bullion 
Accts., etc., rec. 
Cost-Aid assist. 
| Mat. & supplies 
| Total curr. assets .. 
| Shaft sink. def.t ..... 
Invest. in subsid. .., 
Prep. & def. chgs. ... 
Claims & props. ....+. 
Plant & equip.t 


Capital stock .... 
Less: Deficit .... 
tLess W/O .....seee 
tAfter depr. of .... 
Working capital . 
OPERATING STA 1s 
Tons milled ......... 
Average recov. .... 
Ore reserves, tons ... 
Grade ($35 gold) ... 


ELK CREEK WATERWORKS CO. 
net profit in 1951 was $8,825—down 
25.50% from the previous year’s net 
of $11,846. 

Capital expenditures during the 
year amounted to $105,820. Main 
item was completion of a new in- 
take system and sedimentation tank 
at the Elk Creek source. Some 33,- 
883 ft. of cast iron and steel pipe 
were laid. 

The 1952 construction program 
| calls for the laying of 24,400 ft. of 
pipe and the construction of a con- 
crete dam on Nevin Creek. Cost is 
estimated at $75,000. 

The company has submitted a re- 
vised tariff to the Public Utilities 
Commission with an application that 
it be accepted for filing. 

INCOME ACCOUNT 
Years Ended Dec. 31; 1951 
| Gross revenue $108,451 
| Nek earmingS .ecscese 69,702 
ee 31,872 
22,081 
1,338 
1,486 
4,100 
| Net profit & surp. ... 8,825 
Times Bond Interest Earned:} 
ar i 





CONDENSED BALANCE SHEET 
As at Dec. 1951 1950 


$456 
3,101 
51,877 


Accts., etc., DAY. ...+6 
Total curr. labs. ... 


‘Werking capital .. 


m4" 415,830 
i * sExcess 


curr. liabs. over curr. assets. 


a share. 

Consolidated funded debt at 
Dec. 31, 1951, totaled $1,970,000 
($2,030,000 a year earlier). Work- 
ing capital increased to $2,210,346 
($2,068,037). 


| Zeller’s 


| Zeller’s (Nova Scotia) Ltd. and 
| Zeller’s’ (New Brunswick) Ltd. | 
are operating subsidiaries of 
Zeller’s Ltd., which operates a| 
chain of variety stores across 


EASTERN SECURITIES COMPANY 


LIMITED 
Incorporated 1910 


HEAD OFFICE: SAINT JOHN, N.B. 


Halifax, Moncton, Fredericton, Charlottetown, Summerside 


Steel 


Fabrica 


1950 again sees the familiar sign 
“STEEL WORK BY DOMINION BRIDGE” 
On Many important construction sites 


across Canada. It is a sign that industry appreciates 


the Dominion Bridge tradition of service in its 


many fields of activity. , 


The products shown here represent a few 
of the many items produced in Dominion Bridge 
plants throughout Canada. 


Write for interesting illustrated booklet 
“Builders in Steel” describing the . 


Dominion Bridge organization, 
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Dosco’s Capacity, Efficiency Soars 
$50 Millions Expansion in 10 Years, More 


With a hefty $50 millions off In recent years, Dosco has been 


@dditiéns to plant under its belt} working toward a balance be- | 


in the last 10 years, Dominion |tween its primary, and finishing 
Steel & Coal Corp. continues to} capacity. The big program an- 
bowl along at a high clip in its| nounced last year will not upset 
big effort to up efficiency and/ this, as the new capacity will 
expand capacity. normally replace existing facili- 

As the source of bread andj|ties. The latter could be reacti- 
butter for some 23,500 employees | vated if necessary, however, to 
in Nova Scotia alone, what Dosco| boost annual production by. at 
does is vitally important in the 


least 100,000 tons. 
Maritimes, And Dosco has been| This year, besides getting its 
doing plenty. 


latest program under way, 
No sooner was it well along on 


company will 
@ large steel mill modernization- | project 
e#pansion program last year than 
the company announced plans for 
spending another $16 millions on 
its steel facilities. Included are 
another new battery of coke ovens 
plus two new open hearth fur- 
naces, additional soaking pits at 
the blooming mill, a new high 
carbon wire drawing plant at 
Montreal and alterations to per- 
mit higher output from the billet 
and rod mills. 

The large capital expenditure 
programs have boosted steel capa- 
city sharply (720,000 tons of 
ingots annually at Sydney vs 450,- 
000 in 1939) and strengthened 
Dosco’s competitive position sub- 
stantially. Last year, the company 
spent $2.4 millions on modernizing 
its Sydney steel plant, in addition 
to $4.9 millions on facilities to 
improve iron ore production at 
Wabana and $2.8 millions on plant 
additions at other subsidiary 
operations, not including Domin- 
ion Coal Co. The amount author- 
ized but unspent at the year-end: 
over $21 millions. 


complete a big 
involving electrification 


ing mill at Sydney. 

In 1951, Dominion Coal Co. 
really swung into high gear on its 
five to six year modernization 


|millions. Expenditures last year 
on the project, which is essential 
to the future of Nova Scotia’s coal 
industry, totaled $1.8 million, are 
estimated this year at $3 millions. 

So far, three of the new Dosco 
mechanical miners have been put 
into operation, with another six 
expected by the end of July and 
12 more in the final quarter of 
this year. Eventually, there will 
be at least 30 of these operating 


overhauled every three months, 
meaning that the company will be 
equipped with at least 40 in all. 
Dosco has been banking heavily 
on this new machine to cut costs 
sharply in its collieries. Until it 
was proved satisfactory, the com- 
pany held off from starting the 
more expensive and elaborate out- 
‘ lays needed for improved hauling, 


the | 


and modernization of: the bloom- | 


| program which will cost over $17 | 


| steadily. They will be completely | 


thoisting and 
facilities. 
| Tractor-mounted and self-mo- 


coal preparation 


| bile, it cuts and breaks coal from | 


ithe solid seam without using 
|explosives and at the same time 
loads it on a belt conveyor. It has 
| been living up to all expectations 
and officials have been happy to 
find that it produces a much 
coarser coal than was expected, 
roughly comparable to hand- 
loaded coal. 

Trenton Industries Ltd., another 
Dosco subsidiary, produces the 
mechanical miners and it’s 
thought that sales to other coal 
producers, faced with production 
problems similar to those of 
Dominion Coal Co., may eventu- 
ally he made. 

Other phases of the big coal 
modernization program are also 
well under way. 

To beat the problem of ever- 
lengthening underground haul- 


ages in the submarine collieries, a | 
6,225 ft. inclined tunnel is being | 
driven out from the surface under | 


the Atlantic at the No. 2 colliery 
in the Glace Bay area. 
contain six 54-in, belts in series 


face while track laid on the oppo- 
site side will handle men and 
materials. To be completed in 
1955, it will eventually handle 
10,000 tons daily. Plans are to 
charinel the production from sev- 
eral collieries on to the conveyor 
system and it is expected to mean 
marked cost savings. 

Work on the portal for a 
similar tunne! 3,355 ft. long at the 


Company Reports. 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financts! Post has a unt- 
form methed of presenting cor 

accounts. Variations from the compa- 
Bice’ published reports are footnoted. 


MOIRS LTD., Halifax, N.S., con- 
solidated net loss in 1951 was $346,- 
734, compared with the previous 
year’s net profit of $200,551. 

Capital expenditures for the year 
amounted to $200,000, mainly for the 
completion of a paper box factory 
addition. Serial bonds amounting to 
$95,000 were retired. 

“The operating result stems almost 
wholly from the imposition of the 
30% excise tax in the fall of 1950 
In packaged goods alone our output 
in the first six months was reduced 
by 50% compared with the previous 
year,” President J. C. MacKeen says. 

‘The year 1952 has’ commenced | 
with a much brighter outlook and 
if further reduction or elimination 
of the excise tax permits us to re- 
establish our fair manufacturing 
prices, we may look forward to a 
reasonably satisfactory year,” he 
adds. 


MERSEY PAPER CO., Liverpool. 
N.S., consolidated net profit in 1951 
was $2,723,325—down 14.70% from 
the previous year’s net of $3,192,709. 


124,117 tons — up 5,283 tons from 
1950. Demand for newsprint re- 
| mained firm. Sales kept pace with 
production resulting in a normal 
year-end inventory. 
Capital expenditures 
year 


during the 
amounted to $1,166,125. Chief 
items were replacement of boilers, 
payments for a new ship being 
built, and additions to the mill, 


The company (not its subsidiar- 
ies) in accordance to section 95A of 
the Income Tax Act distributed 
9,902 412% cumulative redeemable 
preferred shares, par value $100 
among common shareholders on 
the basis of $5 par value for each 
share held. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31; 1951 1950 
Net earnings® ....... $5,914,058 $5,662,738 
Add: Int. income .... 329 
Less: Deprec 
Bond int. 
Inc. tax prov. 
Net profit 
Less: Pref. divds 
Com. divds. ...... 
Accr. div. & prem. 
on shs. red. ...... 
Surplus for year . 
*After depiction 
Times Bond Interest Earned 
Before deprec. . $116.54 
After deprec 108.36 
Earnings per Share and Dividend Record: 
Pref. 442%: Earn. . $39.25 $127.71 
Paid 4.50 4.50 
Com 12.16 15.41 
Paid ee 3.00 3.50 
eOld stock 
tPlus stock divd. of one pref. sh., $100 
par, for each 20 common shares (tax free) 
in 1951; and 3 pref. sh., $100 par, for each 
10 common shares (tax free) in 1950. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1951 
Net earnings $$145.446 
Less 17,775 
Depreciation .. 183,513 
Income tax ... 
Net profit .. 
Less: Pref. divds. 
Com. divds. oo 
Surplus for year 
Loss or deficit 
sincome account of Moirs Lid. only. 
Times Interest Earned: 
Refore deprec 29.57 
Alter deprec 23.60 
Earnings per Share and Dividend Record 
Preferred bedocbe $35.56 $20.57 
9.00 9.00 
Common 428.03 7.28 
Paid ; 3.00 3.00 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1951 #1950 
Cash ... $1,350 
Accts., etc., 1,069,692 
Tax refund. est. 
Inventories ete 
Total curr, assets .. 
Def. chgs.4 .. . 38,763 
Misc. assets ovens 890 | 
Fixed assets after depr. 1,487,756 1,466,368 | 
Total assets ........ 3,867 3,802,765 
Due bani 93,420 
Accts., tax., etc., ¥- 436,252 | 
BOVE WOM s Fick covscess 51,982 
Ser bonds due 14,776 
Total curr. Mab. .... 656,450 | 
Invent. res. ......06. 400,000 | 
Funded debt ... 
Capital stock .. R. 
Surplus . 0 +e 857,837 
SIncl. in curr, assets in co's report. 
eBalance sheet of Moirs Ltd. only 
Working capital 1,188,600 1,640,514 


#1950 
$439,149 
14,850 
88,748 
135,000 
200,551 | 
87,750 
46.500 
66,301 


646,754 
87.750 
46,500 

$489,984 


150,487 


3,816,508 2,211,249 


Earned . 


Paid (new) . 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1951 1950 
Cash ... ‘ $526,962 $606,690 
Accts. rec 1,262,253 
Inventories -«+ 3,883,677 
Total curr. assets .. 5,672,897 

Def. chgs. .. 
Investments . 
Fixed assets 
Total assets : 
Accts., tax., etc., pay. 
Bonds due ... née 
Total curr. labs. .. 
Funded debt .... 
Depreciation res. 
Capital stock cee 
Tax pd. undistinc 
| Capital surplus 
} Earned surplus 
Werking capital 


1,225,702 
2,296,744 
3,149,770 
4,810,618 
23,806 
90,399 


bank 18,807,042 


3,783,259 


DIAMOND CONSTRUCTION COMPANY 


LIMITED 
GENERAL CONTRACTORS 


ROYAL BANK BUILDING FREDERICTON, N.B. 


a | 


Wholesale and Retail 
Merchants 


HARDWARE 
1867—1952 


Born with Confederation 


Sporting Goods 
Arms & Ammunition 
Builders Hardware 


Explosives 


Paints, Glass, Oils 
Ropes, Twines, Nets 
Seeds & Insecticides 
Cement & Iron 


Housewares Silverware & China 


W. H. THORNE & CO. LTD. 


SAINT. JOHN, N.B. 


Production for the year reached | 


1,054,158 | 


| PATO CONSOLIDATED showed 
an increase of more than 50% 
output in 1951. Profits more than 
doubled. ° 

Net profit of $2,524,054, after all 
charges, was equal to 79 cents a 
share, compared with 35 cents a 
year earlier. 

A sharp advance in average grade 
handied to 32.342 cents a cubic 
yard (24.74 cents in 1950) was pri- 
marily responsible for improved 
results. 
total estimated gravel reserves to 
292,715,100 cubic yards and average 
grade was also lower at 20.8 cents at 
jthe end of 1951. 

Besides estimated workable 
serves there are sub-marginal re- 
serves of approximately 230 million 
cubic yards which under present 
|; conditions cannot be worked at a 
profit. It is possible that further 
deep drilling will develop workable 
values in portion of these reserves 
and there are also large areas of 
potential dredging ground as yet 
untested, the management reports. 

INCOME ACCOUNT 
Year 
ended 
Dec. 31 Dec. 31 

1951 1950 

387 $4,087,411 

701,120 
1,170,248 
368 


Year 
ended 


Production . 

Net oper. earn. 

Add: Misc. inc. 

Net earnings . 

Less: Deprec. ........ 
Depletion .... 
Colombian inc. tax.. 
Export of f'ds tax .. 
Loss on sale of 

Colombian bds 

Net profit before w 

Explor. w/o ..... 
Net profit . pease 

Less: Dividend 

Surplus for year 

Earnings per Share 2$0.79 $0.35 
Paid . 0.25 0.25 
sEarnings before exploration expenses 

w/o amounted to 85 cents per share 

CONDENSED BALANCE SHEET 
As at Dee. 31: 1951 1950 

Cash & bullion ...... $3,362,914 $1,365,607 

Accts. rec. .. ovbee 258,480 221,443 

Stores & supplies oe “10 2,244,192 
Total curr. assets .. 3,831,242 

Colombian invests. ... 16,246 

Invest. Nechi Cons. .. 580,000 

Other invest. ......... 

Eat. GREE, . ccc cewonece 

| Fixed assets . 
Total assets ... 

Accts., etc., pay. 

Taxes pay. : 
Total cur’. liab. . 

| Def. acct. Day. ...cccs 

Reserves: 

| Deprec. & depl. .... 


jo 


800,000 


1,977,826 314,978 


880,696 
5,502,000 
12,268 
580,000 
30,000 
511,557 
12,142,699 
18,778,614 
507,434 
989,737 
1,007,171 
21,000 


762,497 
11,787,113 
16,977,008 

574,576 

269,561 

844,137 

29,400 


7,534,908 
1,500,000 
2,100,000 


7,157,670 
1,500,000 
2,100,000 
3,200,000 


Dredge constr. ...+. 
Share premium .... 
Capital stock ..... 
| Surplus atvons 3,025,535 2,145,891 
Working capital 4,104,919 2,987,105 
OPERATING STATISTICS 
1951 
18,976,500 
32.344c 
292,715,100 300,640,800 
20.8¢ 21.6c 


3,200,000 
| 


| Cu. yds. handled .. 
Average value ... 
Workable reserves . 
| Grade ($35 gold; . 


COCHENOUR WILLANS GOLD 
MINES grade of ore milled in 1951 
| declined slightly and net profit was 
j nearly $100,000 lower at $329,243 
| or 11 cents a share. 

} Development results at the Coch- 
}enour mine have been “most satis- 
factory,” states President W. M. 
Cochenour. The main shaft is now 
being sunk 500 ft. to permit opening 
|of five new levels and has been 
extended about 200 ft. of this to date. 

An option has been taken on the 
| property of Marcus Gold Mines with 
$30,000 to be spent over a two-year 
period. The property is now being 
studied to ensure that drilling will 
be done most advantageously. 

Production for the first four 
months of 1952 averaged $106,000 
per month. 

INCOME ACCOUNT 
Year 
ended ended 
Dec. 31 Dec, => 

195i 1950 
$1,320,839 $1,445,050 

770,079 + 760,979 

550,760 684,071 

15,343 10,938 

24,430 

99,369 


Year 


Bullion prod 

Less: Oper. exps. .... 

Operating profit . 

Add: Misc. income .. 
Est. Cost-Aid 

Less: Deprec. ......++ 
Log. oper. loss 
Devel. exp. w 
Prov 

Net profit 

Less: Divds. 

Surplus fer year ... 
Deficit. 

Earnings 
aid . 


99,230 
as 14,936 

8,770 
153,651 
329,243 
355,399 
026,156 


Oo 


. 15,662 
for taxes .... 


141,061 
424,120 
355,399 

68,721 


$0.14 
0.12 


per Share.. $0.11 

Sdese cece caes 0.12 
CONDENSED BALANCE 

As at Dec. 31: 

Cash & bullio: 

|} Dom. bonds 

| Accts, efe., rec. 

| Govt, aid rec. : 

| Mat. & supplies .... 

Lumber, etc. 

| Tetal curr. assets., 

| Prep. & def. chgs. .. 

| Development — oe 

| Other Inv. & adv: .. 

| Hydro deposit . 

| Claims & props. ..... 

| Plant & equip. ...... 

| etal assets .... 


| 


SHEET 
1950 
$209,798 
519,030 
19,939 


Bank overdt. .......+ 
Accts. & wages py.. 
Taxes payable 
Total curr. 
Capital stock 
Surplus seeee 
*After depr. of .... 
tAfter w/o of 
Working capital 


It will | 


for bringing the coal to the sur- | 


Under Way 


Princess colliery in the Sydney 
Mines area is also now under way, 
Slated for completion in 1953, it 


day to 4,000. 
Coal Washing Plant 
Construction of the new 275-ton 
daily capacity coa] washing plant 


at Sydney Mines is expected to} 


be finished nexi month. Here the 
coal will bh washed and graded 
as to size” make a more attrac- 
tive prg duct. Dosco 


this year on a washing plant near 
Sydney capable of preparing the 
entire output of Dominion Coal, 
with provision for an ultimate 
capacity of 32,000 tons per 24-hour 
day. 

Completing the picture of all- 
round improvement and expan- 
sion in Doseo’s ‘varied operations 
is the program to raise the output 
|of the Wabana iron ore mihes in 
Newfoundland. In 1951, $4.9 mil- 
lions was spent on this project, 
which will increase capacity from 
some 1,750,000 tons annually to 
2.8 millions. Dosco last year 
completed arrangements to sell 
1,680,000 tons of ore abroad an- 
nually over a five-year period 
starting in 1952. This,*plus the 
jneeds of the Sydney steel plant 
and other customers, made the 
boost necessary. 

To help finance the new steel 
plant modernization - expansion 
|project, Dosco last year sold an 


$8 million issue of 4% convertible | 


debentures. This is called the 
“third stage” of the company’s 
large program. It estimates that 
no additional financing will be 
needed to complete the first two 


stages, which include the various Tube & Steel Products Ltd.), up 


in | 


| 


There was a slight drop in| 


re- 


| 


June 21, 1952 
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SHIP BUILDING - SHIP REPAIRING 


will raise output by 2,000 tons a} 


->Exeelling in quality 

ship construction and 
repair our yards offer in- 
valuable experience to com- 
panies interested in new con- 
struction, ship conversion and 
repairs. 


states that, 
construé, ‘on will probably start | 


Complete facilities 
experienced personnel 


FERGUSON 


PLANTS LOCATED AT 


PICTOU, N.S. 


6.55% from 1950. Dollar sales rose 
by about 20%. This year, the 
company, appears to be heading 
into somewhat stiffer competition 
than has been evident, according 
to President L, A. Forsyth. 

At the annual meeting, he was 
optimistic .about prospects for 
1952 but warned that a more 
competitive market is imminent. 


improvements in coal operations, 
the expenditures at Wabana and 
the other projects now being 
finished up at the Sydney steel 
|plant. Aiding the coal mines pro- 
gram is a $7.5 million 3%% 
federal government loan. 

| Output Record 

In 1951, Dosco’s steel] output 
| climbed to a new high, totaling 
1768,417 tons of ingots (60,000 at 
the Montreal plant of Canadian 


appreciable drop in demand for 
the company’s products but said 


He noted that there had been no! 


Aerial view of Drydocks 
end Berthing facilities, 
Pictou, N.S; 


INDUSTRIES LIMITED 


CHARLOTTETOWN, P.E.I. 


ithat in some lines where acute 
shortages had been the rule sup- 
plies seemed to be becoming 
sufficient to bridge the gaps. 

In the coal picture, production 
in 1951 dropped by 101,145 net 
tons to 4,496,546, sales by 290,424 
net tons to 4,478,313. So far this 
year, output has been down from 
the same period of 1951, both as 
a result of bad*weather in Febru- 
ary and March and labor absen- 


teeism. 


At the annual meeting of 
Dominion Coal Co., Mr. Forsyth 
stated that unavoidable absentee- 
ism was the main obstacle to 
obtaining the required production 
and a reasonable level of mining 
costs. He warned that the com- 
pany’s output was starting to 
price itself out of the market and 
said that early mechanization of 
the collieries and real co-opera- 
tion of employees toward efficient 
| use of facilities was needed. 


GOOD 
ACKAGING 


em CONTAINERS 


--- BEGINS AT THE 
DRAWING BOARD 


\ "gm you 


select a container for your product from our wide 


range of basic models, or whether you have us develop one especially for you, 
it will be as soundly designed as modern packaging research can make it. 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
BATHURST, N.B.2 


ivéa 
— a 
a ‘ 


RQUE., SUBSIDIA 


Corrugated shipping cases and other packaging specialties, made by 
our box plants . . . Kraft Containers Limited and Shipping Containers 


Limited . . . are leading favourites with many outstanding Canadian manu- 
facturers and shippers. 


Every container we turn out is made to rigid standards and is laboratory 
controlled through every step in the process of manufacture . .. from forest 
to finished package. That is why for superiority 
of design, convenience of handling, rigidity of 
construction and straightforward merchandising 
appeal our shipping materials are unexcelled any- 
where. Long experience plus constant research 
give you assurance of continuing satisfaction at 


minimum cost. 


If you have a packaging problem our Engineer- 
ing Department will be glad to help you solve it. 
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RECORD 
FOR 
RELIABLE RESULTS 


Record Stoves have been serving the Canadian 
public for almost a hundred years, giving the 
ultimate in service and performance. 


In solid fuel cooking and heating equipment 
Record offers the best possible value at mod- 
erate cost. 


RECORD STOVE & FURNACE CO. LTD. 


Manufacturers of Ranges—Heaters—Furnaces 


MONCTON NEW BRUNSWICK 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN — 


FREDERICTON MONCTON 
CHARLOTTETOWN 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


@ We Specialize in Maritime Issues @ 


F. J. BRENNAN & CO. (N.S.) LTD. 


Royal Bank Building, HALIFAX 
SYDNEY, N.S. 


MACKAY LUMBER CO. 


LIMITED 


Exporters of 
SPRUCE, PINE 
and 


HARDWOODS 


from all New Brunswick and Nova Scotia Ports to 


British, Continental and 
American Market 
Prices on Request 

Brokers for the A. F. & D. Mackay 
United Kingdom Royal Liver Bldg., Liverpool, Eng. 
Nova Scotia Office: Miramichi Office: 
Roy Building, Halifax, N.S. Newcastle, N.B. 

SAINT JOHN, NEW BRUNSWICK 


CHANCES ARE — IT DEPENDS ON 
WHAT BUSINESS YOU'RE IN 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them, 


lished reputations in 
medicine, or as profes- 
sors, lawyers and re- 
searchers. 


To these soon will be 
added trained executives 
— products of our new 
business administration 
course. 


Construction men = are 
familiar with our engi- 
neering graduates. 


Educators know our 
grads as competent, well- 
trained teachers. 


OF perhaps you know all 
about us, being yourself 
an alumnus, one of a 
growing body serving 
Canada in every region. 


UNIVERSITY of NEW BRUNSWICK 


Fredericton, N.B. 


U.N.B, aris, science, and 
law graduates have estab- 


What Can a Trust Company 
Offer of Most Value 


fo Customers? 


Not Strength Alone 
for you can take that for granted in institutions such as 
The Central Trust Company of Canada, with its ample 
resources. 


Nat Experience Alone 
though in The Central Trust Company it means a skilled 


staff qualified by years of training to help you solve 
your trust problems. 


Not Reputation Alone 
though in this Trust Company it means a good name 
and good will built up by long years of service. 


Not Medern Equipment Alone 


though here as in other Trust Companies there are 
important aids to more effective service. 


But It is the Right Combination 


of all of these — plus the active interest and whole- 
hearted enthusiasm of its Staff — which proves of most 


enduring worth and satisfaction to a Trust Company's 
customers. 


WHY NOT INVESTIGATE WHAT WE CAN DO FOR your 
The 
Central Trust Company 
of Canada 


Head Office: MONCTON. N.B. 
: Branches at 
Fredericton, Saint John. Woodstock 

New Brunswick 
Amherst, Nova Scotia 


| vided 
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The Drive for More Wealth from Mines 


Coal Still The Big Item, But Exploration Boom Under Way 


| Mining in the Maritimes is no} 
youngster; coal, for instance, 
| dating way back to 1672. But 
some of the developments going 
jon in the industry these days | 
look as though they'll add years! 
| of expanded and profitable opera- | 
| tions to its already long life. 

On the gne hand, there’s the) 
drive on to produce more effici- | 
jently the great quantities of coal | 
that have long highlighted min- 
'eral output in the area. On the 


| other, companies and government)” 


| departments are actively pushing | 
the search for and development | 
}of base metal deposits to swell 
|the provinces mineral wealth. 
Nova Scotia already has a 
copper-lead-zine producer. 
Coal last year accounted for $50 
}millions of Nova Scotia’s $60) 
million mineral production; over | 
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$4 millions of New Brunswick's |% 


$10.5 million total. 


Mechanization Drive 


Modernization and mechaniza- 
tion of the coal mires has been in | 
the spotlight for some time now. 
The Maritimes’ biggest operator, | 
Dominion Coal Co., in the} 
midst of a $13 million program, | 
has already spent over $2 millions | 
and will spend another $4 millions | 
this year. 


Its program is being partially 
financed by a $7.5 million federal | 
loan, of which $1,624,524 has been 
taken up so far. Other Maritime | 
operators are sharing in this fed- | 
eral plan to promote mechaniza- 
tion. For instance, Avon Coal Co. | 
has drawn its full authorization | 
of $375,000 and had repaid $300,- | 
000 by the end of March. Four | 
Star Colleries has been advanced 
$64,000 of its $100,000 authoriza- 
tion. 

In New Brunswick last year, 
continued introduction of heavy | 
| strip mining equipment resulted | 
in increased output of strip coal, 
which formed 63% 
volume. 

In base metals, the biggest new 
developinent in Nova Scotia is 
the completion of a 500-ton mill 
at Stirling by Mindamar Metals 
Corp., backed by Dome Mines. 
This is on the site of a former 
copper-lead-zinc producer, idle 
since before the war. Mindamar 
dewatered the mine and conduc- 
ted underground development. 
Ore reserves are estimated at 
780,000 tons grading 8% zinc, 1.8% | 
lead, &.9% copper, 2.0 oz. silver 
and 0.03 oz. gold. 

At Smithfield in Colchester 
County, Minda Scotia Mines is 
sinking a shaft on a lead-zinc 
property, prepcratory to launch- 
ing underground exploration. 
Other areas of the province are 
also being actively investigated. 

Northeastern New Brunswick 
is taking on the appearance of a 
boom mining community these 
days with mining firms and 
prospectors swarming into the 
district to explore and stake 
claims. Enquiries have been pour- 
ng into Department of Lands & 
Mines offices at Fredericton by 
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From standpoint of mass yield and cash returns coal is the 
chief Maritime mineral, valued at $64 millions last year. In 


New Brunswick, about 60% 


is taken by the strip-mining 


process, similar to this operation in coalfields at Minto. 


the hundreds and the province is 
enjoying the greatest mineral ex- 
ploration boom in its history. 
Initial impetus for this stepped- 
up activity was provided by a 
New Brunswick group “the Rocky 
Brook-Millstream Syndicate.” A 
number of “name” mining com- 
panies, including Noranda, B. W. 
Newkirk, O’Brien .Gold Mines, 
M. J. O’Brien Ltd. and Mining 


Corp. of Canada, took options and | 


working agreements in the Rock¢ 
Brook- Millstream district and this 
really got the ball rolling. Anacon 
Lead obtained control of the Key- 
met lead-zine property, 12 miles 
northwest of Bathurst. 

Both Noranda and M. J. O’Brien 
were drilling throughout the 
winter but so far no results have 
been réleased. They are expected 


REPORTS 


To assist readers in appraising and comparing company financial statements, The” 
Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are footaoted. 


CANADIAN ATLANTIC OIL CO. | 
experienced a loss of 13 cents a 
share the year ended Feb. 28, 1952, 
against a 10 cents a share profit 
a year earlier. Through sale of 500,- 
000 shares to net the treasury $6.75 
a share, however, treasury was pro- 
with $3,065,397 Canadian 
funds, bank loans were retired and 
working capital amounted to $°,179,- 
991 at end of latest year 

An interest is now held in more 
than 4,700,000 acres with net acreage 
up to 1,003,939 acres from 40,228 
acres in February, 1951. Largest 
acreage acquisitions were in North- 
eastern B. C. where the company is 
now_interested in more than 2.5 
million acres. It is on part of this 
acreage that the recent series of 
gas and distillate discoveries has 
been made near Fort St. John by 
the Pacific Petroleums group which 
includes Canadian Atlantic Six 
drilling rigs are‘ be de- 
velopment of this with 
further rigs to be be- 
come available 


e* being used in 
sector 
used as they 
An interest is hetd fh development 
of some 250,000 acres in the Atha- 
|basca tar sands area. Included in 
current.assets are 46,001 shares of 
Pacific Petroleums and 56,740 shares 
of Charter Oil Co. with a market 
value of some $600,000 in excess of 


In the Armena area 
ducing wells have been 


three pro- 
yrought in 
on a quarter section and a farmout 
has been granted one of five 
further quarters for the drilling of 
a deep test well. 


on 


Year 
ended 
Feb. 28 

1951 
$438,540 

54,339 
189,845 

56,758 
630, B04 

162,242 


Prod’n revenue ...ces 
Less: Royalties eese 
Add: Atl. No. 3 rev. .. 
Mise. income ....e«.« 
Total met rev. .....46 
Less: Oper, exp. .. 
Deprec. ; 
Depiet. of prop. ... 
Interest 
Leases surr 
Taxes 
Net profit before w/o 
Imes: Expl. & devel. . 
Net profit & surp. ... 
4Loss or deficit. 
Earned per Share ... 
| None paid, 


CONDENSED BALANCE SHEET 
As at Feb. 2: 1952 1961 
$1,918,386 $18,715 
136,059 288,267 

47,999 | 
352,981 
97,498 | 

750 | 


290.666 
2,345,111 


NEW DICKENSON MINES reali- 


zed a 1951 operating profit of $692,267 | 


after all charges except depreciation 
and bond discount, more than double 
the corresponding $290,897 of 
previous year 

After all charge 
was $430,744, 
sharply from 
cents a share. 

“By the end of 1952 crosscuts will 
have been driven to ore indicated 
by diamond drilling at the 5th, 6th 
and 7th level horizons and sufficient 
development of this ore should be 
done to make a decision on increas- 
ing the milling rate,” says F. A. Fell, 
mine manager 

Five new levels were established 
at 150-ft. intervals 1951 

Ore reserves declined slightly last 
year due to concentration of effort 
shaft sinking but with current 
development of the 5th and 6th 
levels should reach 
1952, President / 

With .current oj 
1952 annual ra‘e of $800,000. 
bonds can be paid off 14 to 16 
months, Mr. White believes. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1951 


Bullion recov $1,374,497 
Less: Oper. exps. ..... 638,818 
Oper. earnings ... 535,679 
Add: Misc. inc. .. 444 
Cost-Aid rec. ... 2,240,054 
Net earnings 700,177 
Less oprec 226,772 
Bond int 57,300 
Bond disc 34,751 
Taxes 10,610 
Net profit . 430,744 
Earnings per Share .. $0.18 
None paid 
Current Operations — In 3 mos. ended 
Mar. 31, 1952, operating profit before de- 
preciation was $225,566. 


the 


s, 1951 net profit 
18 cents a share, up 


1950's $40,734 or 1.7 


on 
new high 


ng profits 


1950 


642,642 
145,801 

977 
192,594 
$39,372 


& exp “Sg 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1951 1950 
Cash & bullion $121,619 
Accts., etc., ree 
Cost-Aid rec tevee 
Mate. & supplies eI 
Total curr. assets ... 
Investments* ooenen 
Prep. & def. chas.§ ... 
Unamort, bd. disc. & 
exp. . igceseunse 
Organ. exp 
Plant & equip aia 
Mining cl. & prop 
Devel. & preprod. exp 
Tetal assets 3,422,461 
Total curr. Mab. ‘ 244,620 
First mtge. 5% s.f. bds. 1,030,000 
Capital stock . 
Surplus fwd, .. 
*Market value . 5 
+After depr. of 419,044 
SIncl. in curr. assets in co's 


«Deficit. 
Working capital 


$112,001 
42,890 
97,079 
229.979 
451,949 
60,442 
31,890 


91,638 
187,382 


34,192 
20,607 


188,898 
5,605 
1,104,149 
121,424 
1,428,104 


245,194 
5,605 
1,089,539 
121,424 
1,276,643 
3,208,629 


192,272 
report. 


237,399 204,101 
OPERATING STATISTICS 
1 


951 
Tons milled . 
Average recov. ... 
re ‘reserves, tons ..,, 
Grade ($35 gold) ... 


AMERICAN YELLOWKNIFE 
MINES has received payment of 
$50,150 for June 1 underwriting in- 
stallment comprising 16,500 snares at 


385,200 | 60c a share and 57,500 shares at 70c 


} leums. 


under agreement with Elk Petro- 
Issued capital is 4,152,505 
shares leaving 947.495 shares in the 


treasury. 


415,425 | 


to be joined this summer by 
|parties from O’Brien Gold and 
Mining. Corp. Anacon plans to 
sink a shaft. 

Even if these five or six initial 
ventures fail to turn up anything 
startling, they have started a 
wave of exploration in an area of 
widespread mineralization which 
many feel has been too long 
neglected. 


Other Exploration 

Several other parts of New 
Brunswick received attention in 
1951 and this year exploration is 
expected to be conducted on 
tungsten properties at Burnthil! 
Brook (York County), Square 
Lake and Tully Lake, At Dor 
chester, the old underground 
workings of a copper property are 
expected to be drilled. Drilling 
under way on a copper property 
at Adams Island, Charlotte Coun- 
ty, by Carnegie Mines. 

The mining industry in the 
Maritimes is also forging ahead 
in other directions. Nova Scotia, 
for instance, is now completing 
detailed testing of large salt and 
limestone deposits at Antigonish 
which may, it is hoped, be the 
basis of a new soda ash industry 
Maritime Barytes Ltd. is installing 
equipment for recovering ground 
white barytes, not presently pro- 
duced in the Maritimes. 


hite reports. | 
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788,443 | 


192,272 | 


14,586 | 
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SAINT JOHN IRON WORKS 


—_—_____—--- LIMITED 


. 
e ENGINEERS AND MACHINISTS 
,IRON AND BRASS FOUNDERS 


ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 
« 


Marine Work a Specialty e 


324-326 CHARLOTTE ST. SAINT JOHN, N.B. 
PHONE 3-1408 


GROWING WITH THE 
MARITIMES 


We are proud to grow with the Maritimes. We 
are familiar with every nook and cranny of these 
seaboard provinces so rich in scenic beauty and 
natural resources. 


Our highly trained sales organization operat- 
ing from seventeen strategic points* throughout 
New Brunswick, Nova Scotia and P.E.Il. makes 
weekly contact with most grocers. 


If you are looking for a distributor for your 
product in the Maritimes contact our purchasing 
office in Sackville, N.B. and let us do a real 
selling job for you. 


ATLANTIC WHOLESALERS, LIMITED 


WHOLESALE GROCERS 
HEAD OFFICE SACKVILLE, N.B. 
17 SALES BRANCHES THROUGHOUT THE MARITIMES 


tHE J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 


MARITIME DIVISION: 
DARTMOUTH, NOVA SCOTIA 
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UNDER THE SAME MANAGEMENT — RADIO STATION CH6J AND THE MARITIME FARMER 





Record of Maritime Utility Companies 


make the Westmor- 
land your home. | transportation system from Haii- 
et located, @ ji) fax, covering a large portion of 

| comfort ly furnish- | Nova Scotia. United Service 
ed modern building Corp., a holding company at Hali- 
enjoying a distinct wo eee and directs the 
homey atmosphere. Individual operating results of 
Excellent Cuisine. |]! Acadian Lines are not given in 
Reasonable rates. 


the United Service Corp. report, 
but value of its properties and 


| buses, etc. Less depreciation, was 
| $80,001 at Dec. 31, 1951. Dividends 

MONCTON 
NEW BRUNSWICK 


Acadian Lines operates a motor 


| Acadian Lines 


“received by the parent company 
| from Acadian Lines are included 


and of Acadian Lines (directors 
| fees paid, $1,600),.” This total was 
| $95,785 in 1951, compared with 
' $98,164 in 1959. 


FARM, SNOW AND ORNAMENTAL © 
FENCING AND GATES 


NEW BRUNSWICK 
WIRE FENCE CO., LTD. 


MONCTON NEW BRUNSWICK 


SUMNER 


Company Limited 


' The HOME OF 
Quahty Hardware 


BUILDERS SUPPLIES 
PLUMBING SUPPLIES 
TOOLS AND PAINT 
CHINAWARE 
SPORTING GOODS 


MONCTON, N.B. 


£5 
iti 
cn MP 
ren 


is GROWING FAST! 


NEW BRUNSWICK alone has more than 45,000 
French-speaking families — Their buying power 
has kept pace with other groups as evidenced by 
an*increased number of radios, cars, tractors and 


other modern equipment. 
LEVANGELINE 


is the only French daily east of Quebec 
MONCTON, NEW BRUNSWICK 


There are two sides to every story — why 
gamble on partial results by not using 
“L'Evangéline” for thorough penetration 
where results show that "To try to cover the 
Maritimes without ‘L'Evangéline’ is to try— 
that's all.” 


Write us for further information on daily coverage 
eee rates and details, 


Canada Electric 


Canada Electric Coe. retails 
| electric light and power to an in- 
dustrial area in Northwest Nova 
| Scotia and to part of Southeast- 
ern New Brunswick. It whole- 
|sales power to Springhill and 
Oxford and to Eastern Electric & 
Development Co, for distribution 
ito the Sackville, N.B., area. It 
| sells power to the Dominion Coal 
| Co. mines at Springhill and other 
mines in the Cumberland field, 

Gross revenue in 1951 increased 
to $1,063,645 ($991,400 
and net profit jumped to $78,001 
($3,952). Earnings per common 


| years. 


Capital expenditures last year 
totaled $135,851. Increasing in- 
dustrial activity appears to be in 
the offing for 1952, President N. 
T. Avard states. / 


East. Elec. & Dev. 


Eastern Electricity & Develop- 
j}ment Co. operates an electric 
| transmission and distribution sys- 
| tem serving over 900 connections 
jin the Sackville area of New 
Brunswick. Energy is purchased 
from Canada Electric Co. at the 
Nova Scotia border and trans- 
mitted to Sackville and other 
communities for distribution. 

The company also resells to 
New Brunswick Power Commis- 
sion at a point north of Sackville. 
Power is then transmitted over 
the Power Commission’s own 
lines for distribution ‘at Cape 
Tormentine and intervening com- 
| munities. Sales have 
considerably in recent years. 
| This company is a_ wholly 
|owned subsidiary of Eastern 
| Utilities. 


Eastern L& P 


| Eastern Light & Power Co. 
serves all the eastern part of 
Cape Breton Island except for 
Glace Bay. The company itself 
distributes electricity in Sydney, 
N.S., and vicinity. Its wholly- 
owned subsidiary, Dominjpn Util- 
ities Ltd., supplies electPicity to 
the adjoining areas and also 
owns and operates the New 
| Waterford water system. The 
|Town of Dominion discontinued 


| 


|the company’s service in June, | 


| 1951. 

Net profit in 1951 was 12.06% 
| higher at $115,502 ($103,071 in 
1950). Gross earnings were $1,- 
| 167,214 ($1,081,535). This was a 
| reflection of an increase of 438 in 
the number of customers con- 
j}nected and a greater per cus- 
tomer consumption. 

Capital expenditures in 1951 
totaled $210,529. Work included 
the erection of large distribution 
primaries in Sydney and North 
Sydney, as well as expansion of 
the Sydney substation. Planned 
| expansion in steel and coal pro- 
duction in the area _ indicates 
| continued buoyancy in business, 
President M. R. Chappell states. 


| Eastern Utilities 

| Eastern Utilities Ltd. Serves 

| Moncton, Amherst, Sackville and 

| districts in the Cumberland coal 

j basin. A holding company, it 
operates through subsidiaries. It 
owns Canada Electric Co., East- 
ern Electricity & Development 
Co., and Joggins Coal Co. It con- 
trols Moncton Electricity & Gas 
Co. and Maritime Coal, Railway 
and Power Co. It also has an 
interest in Electric Ice Co., Port- 
of-Spain, Trinidad, B.W.I. 

The system supplies power to 

| Dominion Coal Co, and whole- 

| sales power to other public utility 


| systems. It supplies natural gas | other services. The new rates are | 
lexpected to provide a surplus, | 


}to Moncton and Hillsboro’ and 
transportation to the Cumberland 
| field. 


Moncton Electricity & Gas Co. 
|supplies electric service in 
|Moncton and suburbs and pro- 
vides natural gas for Moncton 
and Hillsboro, Electric proper- 
ties consist essentially of distri- 
bution lines and energy is bought, 
under contract to the City of 
Moncton, from New Brunswick 
|Electric Power Commission at 
approximate cost to the city. 
Natural gas comes from the 
Stoney Creek Gas field located 


Nova Scotia’s 
Salt Water Angling 


ka 


2 bill 


> 


Nova Scotia waters offer bluefin tuna and broad- 
swordfish angling unequalled anywhere. 
7 World records are broken, with history written in 

Nove Scotia every year. That's why this Canadian 


province has become the summer rendezvous of 
famous deep-sea sportsmén, both men and women. 
Amateurs, too, for it doesn't mean a life on the 
ocean wave. It's all within sight of land. And every summer is open 


season, with no license fee and no bag limit. 


For those who qo not care for big-game angling there is the lively sport 
of the smaller species from pollock to striped bass. Hooked on light 


tackle, Nova Scotia pollock and mackerel-are 


redoubtable fighters, 


demanding every bit of your wit and skill in bringing them to gaff . . . 
For further information write to Nova Scotia Bureau of Information, 


Province Building, Halifax, N.S. 


Published in the interests of Nova Scotia’s tourist resorts by 


OLAND & SONS LTD. 


HALIFAX, N.S. 


Brewers Since Confederation 


‘Moncton El. & Gas! 


ee 


about eleven miles from Moncton. | 1952 showed an increage over the! distance channels and the 
The company leases the electric 
and manufacturing gas plants 


ee 
ie their 


distribution system 
from the city and pays the city 
an annual revenue for the use of 
the property. . It has first call on 
all natural gas produced in the 
Stoney Creek field, which is op- 
erated by the New Brunswick 
Oilfields Ltd. 

Due to the decreasing flow of 
gas available from the Stoney 
| Creek field and the difficulty of 
| supplying adequate service, the 


j 


in 1950) \New Brunswick Board of Public} 


Utilities last November approved 
la curtailment in the number of 


lin “Profit From Operation of | share were $8.67 (44c) and divi-| customers supplied with gas by | 
| United Service Corp. Building | dends totaled $5 a share in both| the Moncton Electricity & Gas 


|Co. A new franchise agreement 
| with the City was secured in 1950, 
| at which time the gas rates were 
jincreased to 75c per thousand 
| cubic ft. 

Moncton Electricity & Gas is a 
subsidiary of Eastern Utilities 
Ltd., which owns all but thirty- 
seven shares of the capital stock. 
The company controls Maritime 
Coal, Railway and Cumberland 

| Power Co., with voting control of 
| that organization held by, East- 
'ern Utilities. 


Mar. Electric 


Maritime Electric Co, supplies 
light and power to Charlottetown, 
Montague and 25 other Prince 
Edward Island communities. It 
has a 3,000 kw unit and last year 
completed installation of a new 
7,500 kw unit at its Charlottetown 
steam plant, 


| The company also buys power 


| tric Power Commission to supply 
Fredericton and eight other New 
Brunswick municipalities. 


Gross earnings on operations 

in 1951 totaled $1,444,101 ($1,277,- 
026 the previous year). Net in- 
come declined to $10&678 ($129,- 
| 549), 
| Capitalization at Dec. 31, 1951, 
consisted of $1.2 million 4% and 
$804,000 412% first mortgage 
bonds due 1956; $319,500 5'2% 
| general mortgage bonds due 1956; 
3,500 $100 par common shares. 
Tax paid undistributed income 
was shown at $70,105. 


*.* ry. ry. 
Maritime T. & T. 
Maritime Telegraph & Tele- 

phone Co. supplies telephone 
service to most of Nova Scotia. 
It also serves Prince Edward 
Island, through contro] of the 
Island Telephone Co. The small 
part of Nova Scotia’s telephone 
service not operated by the com- 
pany is operated by rural com- 
panies not connected with the 
company’s exchanges. Plant and 
property in Nova Scotia valued 
at more than $29 millions. 

Gross construction in 1951 
totaled $5,684,817, resulting in net 
additions to plant of $4,383,221. 
A total of 30,512 phones were in- 
Stalled and 21,513 were discon- 
nected, Fifty-four additional toll 
|circuits were completed and an 
|extensive program of pole line 
and wire replacement was carried 
out, Five rural telephone com- 
panies were taken over during 
the year, and a 90-mile line 
owned by Eastern Telephone & 
Telegraph Co, was purchased. 

Number of outgoing long dis- 
tance calls increased to 4,929,835 
| (4,440,456 in 1950) and incoming 
llong distance calls to 403,263 
(375,846). 

First increase in rates since 
| 1919 was granted by the provin- 
cial Public Utilities Board, effec- 
jtive May 21 on message, ex- 
change, toll and measured rate 
exchange services; Muy 1 on 


after dividends, of $85,234 this 
year and $189,433 in 1953. 

Net profit in 1951 was $620,706 
($879,033). After payment of 
| dividends, a deficit of $181,450 
was shown compared with $187,- 
629 surplus the previous year. 

At the time it applied for 
higher rates, company said it ex- 
pected to float a $2 million bond 
issue at an estimated 442% and 
an issue of common shares to net 
another $2 millions this year. In 
1953, another $2 million bond 
| issue plus a smaller common 
stock issue is planned. Proceeds 
of the issues will be used to fi- 
| nance the company’s expansion 
| program. 


M-R.A. Holdings 


M.R.A, Holdings Ltd., through 
Subsidiaries, operates a depart- 
ment store and retail furniture 
stores in the Maritimes. It has 
two wholly owned subsidiaries. 

First of these, Manchester, 
Robertson, Allison Ltd., operates 
a modern department store in 


people in 48 departments. The 
company has opened a section of 
the store containing four floors 
and basement as part of its long 
range modernization program. 

The second, New Way Furni- 
ture Co., operates retail furniture 
stores in Saint John, Fredericton, 
and ,Charlottetown, and 
Halifax. 

Up to the summer of 1949, the 
|company owned the entire out- 
standing capital stock of another 
;company, Vassie - Brock - Man- 
chester Ltd. At that time, how- 
jever, this business was sold to 
finance the company’s new retail 
| furniture stores. 
| Consolidated net profit for the 
|year ended Jan, 31, 1952 totaled 
| $115,406, off sharply from $350,- 
[477 in the previous year as a 
|result of a serious drop in long 
term credit sales caused by con- 
sumer credit regulations. All 
jother departments “held up 
excellently.” 

Sales for the firet quarter of 


| 
Saint John, N.B. employing 350} 


in | 


| same period of last year. Greatly 
}increased sales and net profits 
lare expected in the company’s 
furniture stores as a result of the 
lifting of consumer credit 
regulations. 


N. B. Power Comm. 


New Brunswick Electric Power 
Commission supplies electricity 
| to most of New Brunswick. It 
owns and operates two hydro- 
electric, three steam electric and 
|six diesel-electrie generating 
;plants (one of hydro plants is 
|idle), with a combined capacity 
of 104,095 hp. It also buys power 
for distribution. 

The Commission is constructing 
| a 27,000 hp. hydro development at 
| Tobique Narrows, due to start up 
|next spring. One 8,400 hp steam 
| unit was put into operation at the 
| Grand Lake plant last fall and a 
second unit of th: same, capacity 
is just being put into operation. 
This boosts Grand Lakis’s capacity 
to 43,600 hp. 

By this fall, = third new unit 
—this one of 25,000 hp—is sched- 
uled for operation at Grand Lake. 
Completion of this addition is ex- 
| pected to leave a small surplus 
|of power available for new in- 
| dustries which may wish to estab- 
j lish themselves in the province, 
;}Commission officials say. Dr- 
}mand has been _ increasing 
| Steadily. 
| Total revenue for the five 
|}months March 31, 1951 totaled 
| $2,385,054 and expenditures was 
| $2,369,435. Financial statements 
jfor the 1951-52 fiscal year are 


| 
i 


increased | from the New Brun8wick Elec-|not yet available. 


| N. B. Telephone 


| New Brunswick Telephone Co. 
owns and operates a telephone 
| system that covers New Bruns- 
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Jv 
|carrier systems are expected to 
| be in operation this year. A new 
central office building was 
erected at Black's Harbour and 
lanother at Rothsay is nearing 
completion. 


Number of long distance calls 
, completed to 2,860,839 (2.330,631), 
} an increase of 8.6%. 
| Net profit in 1951 was $757,691 
($880,985). Earnings per com- 
mon share based on 1,366,562 
shares outstanding, amounted to 
155c (Tle in 1950 on 1,243,237! 
| shares). 

Capitalization consists of $1.5 
million debentures due 1973, $2 
| Million due 1974 and $2 million 
;}due 1977 (all 33%.%) and 1,380,- 
| 485 common shares, $10 par. The 
;common shares outstanding in- 
clude 13,923 shares subscribed 
jand fully paid but unissued at 
| December 31, 1951. i 


N.S. L. & Pr. 


Nova Scotia Light & Power Co. | 
and its subsidiaries serve more 
than half the population of Nova 
Scotia. It is the largest retailer 
of electricity in the Maritimes. 

It runs all electric light, power, 
gas and public transportation | 
services in Halifax. It serves | 
Dartmouth, Bedford and Halifax | 
suburbs with electricity. Number 
of customers exceeds 65,000. 

The company generates power 
from steam at Halifax and buys 
hydro-electric power from the 
Nova Scotia Power Commission. 

|The company also has a number 
(Continued on page 39) 
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| Maritime 


| wick and ties in with systems in| 


|adjoining provinces. The com- 
pany has an investment of over 
| $25. millions in buildings, plant 
|and equipment. 

Gross operating revenue in 
1951 increased to $5,773,711 ($5,- 
237,736 in 1950). Local service 
revenue increased 8.7%, long dis- 
tance revenue’ 11.5%, and mis- 
|; cellaneous revenue 24.9%. 

Number of telephones in serv- 
ice at Dec. 31, 1951 was 77,012, a 
net gain of 5,845, over the pre- 
vious year. Unfilled applications 
for main service increased to 
4,402 and for improved grades 
of service to 2,096, compared with 
4,048 and 1,702 respectively, at 
the end of 1950. 

Construction expenditures in 
1951 totalled $3,405,278 for a $2,- 
990,851 net increase in value of 
|fixed assets. Additional long 
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SAINT MARY’S 
‘University 


ON iTS NEW GORSEBROOK CAMPUS 


Offers Courses Leading To 


BACHELOR OF SCIENCE 
DIPLOMA IN ENGINEERING 


DIPLOMA IN JOURNALISM 


HIGH SCHOOL OFFERS PREPARATION 
FOR STANDARD UNIVERSITY MATRICULATION 


Directed by the Jesuit Fathers 


For Information Write 


THE REGISTRAR, SAINT MARY'S UNIVERSITY, HALIFAX 


MANUFACTURERS 


and 
EXPORTERS 
of 
PAPERBOARD 


GROUNDWOOD PULP 


Spruce, Hemlock, Pine and Hardwood Lumber 


Minas Basin Pulp and Power Company 


HANTSPORT 
aa ttle 


Limited 


PROVINCE OF 


NOVA SCOTIA 


NOVA SCOTIA: 


j 
| 


Industrial disputes are news. 


Harmony in 


industrial 


relations, on the other hand, is not sensational and, more often 


| 


| 


of our economy. 


than not, is overlooked. Consequently it is not fully appreciated 


that satisfactory labour relations prevail over a very large area 


Let us realize that where industrial peace prevails there 


are positive causes. Not the least of these is psychological, 


based on the assumption of responsibility as citizens by the 
parties to an agreement and the consequent willingness to 
make compromises in the general interest. While it is recog- 
nized that such an attitude is not simply a quality of the mind, 
a knowledge of certain basic facts is essential. 


For that reason, a provision is made in the NOVA SCOTIA 


TRADE UNION ACT for the proper airing of matters in dispute 


where collective bargaining has broken down. The provisions 
of the Act regarding conciliation and investigation are intended 
to ensure time and opportunity for presenting and disseminating 


the facts. 


} 


The technique does not always prevent a work 
stoppage but this does not gainsay the validity of the idea. It 
rather serves to emphasize that an ever-widening area of 


knowledge and understanding are essential\to the smooth 
functioning of our complex, industrial society. 


| 


| 


i 


| DEPARTMENT OF LABOUR 


| 


| 


Honourable A. H. McKINNON ... . MINISTER 
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| Hantsport Fruit Basket | 
Co,Ltd. | | 


Manufacturer of 


Fruit Baskets of All Kinds, 
Boxes and Box Shooks and 
sen ad Materials, 

* 


HANTSPORT, Nova Scotia 


renee 
| 


KING’S 
COLLEGE 
SCHOOL 


A Residential School for 
Boys 
Founded 1788 


Grades III to XII inclu- 
sive, Preparation for 
University or Business. 
Small classes with em- 
phasis on sound aca- 
demic training together 
with cultivation of  in- 
itiative and self-reliance. 


Wide choice of sports 
and student’s activities. 


For complete informa- 


tion, write to... 


Headmaster, 
WINDSOR, Nova Scotia 


A. M. 


and Company Limited 


WHOLESALE 


itheir cost-of-living 


| voured altogether. 


What’s Ahead for Maritime Farms 


Price Problems 


Follow a Year 


| Of PeakIncome 


Uppermost in the minds of 
Maritime farmers these days is 
the jackpot question, “What's 
going to happen to prices?” 


The steadily lower trend in 
many farm products has sent con- 
sumers into spasms of joy as they | 
saw whole points knocked off 
index. Far- |} 
mers, however, have received | 
small comfort from this as they 


watched profit margins rapidly |? 


eaten away, in some cases de-| 


| 


New Brunswick agriculture de- | 
partment officials, for example, | 
report that farmers claim they | 


Oo re tne ne PRR CREME P OES Hwee: pe 


i 
| ; 
} 


a 


ay 
or 


are now losing money on every |§ 


pound of beef, pork and dairy | 
products they sell. Prices have} 
dropped but labor and feed costs 
are still at record levels. 


This price uncertainty, mixed | 


a 
- 


with the usual weather worries, |i 


adds up to a cloudy outlook. In-| 


creased United Kingdom buying |g 


would help clear things up, as 
would easing of the United States | 
embargo. 


While current prospects are a/| 


little uncertain, farmers can still 
look back on a number of years 
of growing gross and net income. 


Last year, farm cash income in | 
the Maritimes climbed 12.3% to| 


a record $121.4 millions. Despite |% 


higher operating costs, net in-| 
come managed to rack up an 
18.4% gain at $82.9 millions. One 
official terms it “a good average 


BELL 


HARDWARE 


226-230 HOLLIS STREET -—— HALIFAX, NOVA SCOTIA 


We specialize in Fine 


Hardware for Home 


and Institutional Building 


Wholesale Distributors for 
PRATT & LAMBERT PAINTS AND VARNISHES 


8, G. JARVIS, Mon. Director 


CORNELL, 


“TACCILLIVRAY LIMITED 


A. N. SARTY, Sec. Treasurer 


nae 


This average size potato field, located in Prince Edward Island, is a familiar 
scene in the Maritime Provinces where farmers depend on potatoes for a big slice 


of their income. Last year’s potato crop was off 40% from 1950's, but prices well 
up for the 20.7 million bushel yield. 


down of both figures for the last 


three years. 


FARM CASH INCOME 
1951 ¢ 
(prelim.) 
$ 


s 
millions 
21.8 
39.4 
46.9 


millions 

E. I... 26.8 

Ne Ty cas 45.2 
‘. B. 49.4 


millions 
20.7 
35.3 
42.8 


FARM NET INCOME 
1951 1950 
(prelim.) (rev.) 
s 


1949 
(rev.) 
s 


s 
millions 
12.9 
23.6 
33.5 


millions 
17.6 
27.7 


millions 
13.0 
20.5 
33.0 


High meat and poultry prices 
boosted revenue from livestock 
production 13.9% to $46.6 mil- 
lions. Output of dairy products 
was up in P. E. L, down in ‘the 


; other two provinces, but higher 


MEMBER INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


Board of Trade Bldg. 
St. John’s, Nfld. 
P.O. Box E5281 

Tel. 4163 
4164 


Queen Bldg. 
Halifax, N.S. 

P.O. Box 1558 
Tel. 3-1253 
3-1254 


‘ 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


Pp 


Sydney 


| labor 


milk, butter and 


cheese prices 
income from. dairying 
above 1950 to $22.7 


ome 


pushed 
11.2% 
lions. 
These two divisions are Mari- 
time farmers’ biggest revenue 
producers, accounting for 49% 
of cash income in New Bruns- 
wick, 59% in Nova Scotia and 
67% in Prince Edward Island. 


The Farming Trends 


The recent trend, however, has 
been toward less dairying and 
more livestock production, for 
two reasons, First, record meat 
prices. Second, a serious farm 
problem. Farmers have 
been finding it tough to compete 


mil- 


| with the higher wages and other 


|attractions offered by 


industry; 


in some cases, officials report, 


| they’ve had to curtail operations 


ISLE ROYALE 
Hotel 


When visiting Sydney, Nova Scotia, 
enjoy the comforts and facilities of 
a truly modern and fireproof hotel. 
It is ideally located with the large 
dining room windows overlooking 


Harbour. There is also an 


attractive Coffee Shop as well as 


a Banquet-Convention Hall 


seating 


with 
capacity for 500. 


If possible, please make reserva- 


tions 


in 


advance and request 


confirmation. 


SYDNEY, NOVA SCOTIA 


} 


j 


| 240,000 against 


to the point where the farmer 
and his immediate family can 
handle all labor themselves. 

As a result, income from live- 
stock production climbed 52% 
from 1949 to 1951, while dairying 
revenue rose a meagre 3.5% 
Now, with meat and dairy prod- 
ucts prices both lower, many 
farmers are in a quandary. By 


| the year-end, the downward trend 


in milch 
been 


cow 
reversed, 


population had 
total standing at 
236,000 a yeal 
earlier. 

Nova Scotia is making a deter- 
mined effort to cut dairying and 
cattle-raising costs through a 
more energetic grasslands econ- 
omy. Stored grass (ensilage) in 
place of expensive purchased feed 
has been meaning feed cost sav- 
ings of up to 50%. The drive 
started in 1949 when under 2,000 
tons of grass were being stored 
in 35 silos in the province. By 
195I, this has risen to 325 silos 
and 20,000 tons. 

Increased egg production, and 


MERSEY PAPER 
COMPANY. LIMITED 
LIVERPOOL, NOVA SCOTIA 


Manufacturers of 
Fine Newsprint 


“THE MILL BY THE SRA” 


higher prices for most of the year, 
raised farmers’ incomes from this 
source to $11.9 millions in 1951, 
| 42.9% above 1950. 

Potato Income 

Maritime farmers, particularly 
in Prince Edward Island and New 

| Brunswick, depend on potatoes 
for a big slice of their revenue. 
Last year, when table stock spuds 
were bringing less than lc lb 
| wholesale, planted acreage was 
;}cut back a total of 24% from 
1950. Then wet 
blight stepped in. The net re- 
sult: last year’s 20.7 million bush- 
el harvest was off 40% from 1950. 

Steady demand and short crops 
in the U. S. and other parts of 
Canada started pushing prices 
higher, to 542c lb. for table stock 
by early this summer. A 
ed up in neighboring, 

| controlled Maine. 

Rising prices helped offs« 
small crop and in P. E. I. 
ers’ cash income actually climb- 
ed 17%, while in Nova Scotia it 
|dropped marginally and in New 
Brunswick fell 20%. Total was 
| $11.4 millions, against $12.4 mil- 
lions in 1950. 

This spring, potato stocks were 
at their lowest level in years. 
Hoping the booming market 
would last throughout the year, 
growers got their planting under 
way early, boosting acreage 10%- 
20% above 1951. 

Apple Marketings 

Late spring frost, insect 
and fungus disease cut deeply 
into apple crops last year, pro- 
duction totaling only two mil- 
lion bushels against 2,610,000 in 
1950. Nova Scotia’s crop was esti- 
mated at less than half the nor- 
mal capacity of its orchards 
prospects this year are good 

Apple marketing, of course, has 
} been one of Nova Scotia’s larger- 
size headaches ever since growers 
sadly watched their once-large 
In the last 

ne Annapol- 


t the 


export outlets vanisi 
five years, however, t 
is Valley been transformed 
and adjusted to the set of 
and changing condit 
what's been done: 

(1) Over one million 
(280,000 in 1951) bearing varieties 
of fruit formerly marketable in 
the U. K. were removed 
planting and grafting of types 
more in demand in Canada and 
now preferred in Britain has been 
carried out 

(2) Grading and packing meth- 
ods have been improved to make 
Nova Scotia fruit more attrac- 
tive. 

(3) Apple processing facilities 
have been expanded and plants 
processing apple derivatives have 
grown up. For instance, Mc- 
Guiness Distillers Ltd. now have 
a plant in Bridgeport turning out 
liquors and liqueurs through a 
process using apple juices for 
blending. 

(4) Farmers in the Valley have 
been going in for more livestock 
and poultry production to broad- 
'en their source of income. 


j Overseas Markets 
| Together with :eopesting of the 
} Caribbean and a number of North 
| American markets, these are 
helping ease the loss of the Brit- 
iish market. Last year, some 
| 200,000 bushels were sent to the 
| U. K. but there is little hope that 
| this can be boosted much in the 
! near future because of continuing 
| exchange difficulties. 

Prices for fresh apples showed 
little improvement in 1951 but re- 
turns from fruit for processing 
were higher. Gross income to 
fruit growers rose 2% to $2.1 mil- 


nas 


yns 


grow- | 


} 
pests | 


| 
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Attention: Commercial Men... 
@ Write today for copy of ACADIAN LINES attractively illustrated folder 


@aAcADIAN 


in Nova Scotia” together with map of its routes throughout 


Nova Scotia, Also “ @acadian” and take advantage of the 15% reduction 
on One Way Fares on presentation of a Commercial Traveller's Certificate. 


FOR FOLDER AND TIME TABLE, WRITE RALPH A. PEPPER, TRAFFIC MANAGER 


ACADIAN LINES 


100 SACKVILLE STREET 


would look to other sources. 
Other Crops 
Income from sale of grains, 
seeds afid hay dropped by 13.4% 


| @ . 
last year, to $1.7 millions, with 


} lions. 

Due to the small crop, many | 
apple processors in Nova Scotia 
| were unable to obtain supplies 
|}large enough to permit capacity | 
| operations. Growers were warn- 
ed that, to assure the health and 
growth of the processing indus-| 
try, it must be assured a con- 
tinuous supply of apples. each 
year and not just during periods 
of heavy crops. Otherwise, buy- 
ers of Nova Scotia apple products 


weather and | 


black | 
market in spuds even mushroom- | 
price- 





Crop 
} 


new | 
Here’s | 


trees | 


while | 


| 
| 


i 


j 
i 
i 


output of oats down and hay and 
clover up somewhat. Early crop 
reports indicate good growing 
conditions so far this year. Spring 
conditions were nearly ideal. 
Revenue from forest products 
rose 14% to $20.4 millions. Wood- 
lot owners in Prince Edward 
Island — mostly farmers — pock- 
eted $1.9 millions from the sale 
of pulpwood. In the process, how- 
ever, they laid waste 6,000 acres 
and were warned by..Chief For- 
ester J. F, Gaudet that from 


a' 
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— 


| conservation viewpoint they had; worth. He emphasized a need for 


detracted greatly from the Island’s 


protection and 
farm woodlands. 


FARM CASH INCOME 1951 
(Preliminary ) 


P.E 


t 
*000 
14,108 

3,900 


Livestock 

Dairy products 
Eggs 

Potatoes 

Forest Products 
Fruits 

Grains, seed & hay ... 
Vegetables 

Far farming 
Wool 
Miscellaneous 


Total ... 


% $ 
“000 
16,707 
10,146 
6.313 
1,378 
7,443 
1,497 
198 
447 
210 
306 
604 
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OOO OLE! SOLE ALL AL IGE ILE LILO LLIN Pe 


B. it hull, superstructure repairs, or the building of a brand new 
ship ... it can be done better at Halifax. Accessible to ALL vessels the year 
round... Climate permits steady odtdoor work, 
Facilities include — Graving and Floating Docks — Machine, Plate, 

Pattern, Boiler and Welding Shops — Mould Loft — Drafting and Designing Depts. — 
Piers — Railways — Harbour Craft — Floating Crane — Marine Railways — Building Berths. 


HALIFAX SHIPYARDS LIMITED 


HALIFAX, N.S. 


» 


A DIVISION OF DOMINION STEEL AND COAL CORPORATION LIMITED 





BRITISH AMERICAN. 
BANK NOTE COMPANY 


LIMITED 


OTTAWA 


Engravers & Printers 


of 


BANK NOTES 


DEBENTURES 


STOCK CERTIFICATES 
BONDS & STAMPS 


for 


GOVERNMENTS & INDUSTRY 


Branch Offices 


MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


MeDermaid Agencies Ltd 


GENERAL INSURANCE AGENTS 


cwsows 
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Finance Companies in the Maritimes 


Acadia Trust 


Acadia Trust Co. net profit for 
the year ended Nov. 30, 1951 
amounted to $46,044 against $51,- 
451 in the previous year. 

Interest is allowed at 2% on 
deposits. 

Estates, trusts and agencies 
under administration stood at 
$9,595,488 ($8,966,608 a year 
earlier), Guaranteed funds were 
$1,676,137 ($1,565,488). 

Authorized capital is $500,000 
of which $200,000 is fully paid up. 
Reserve at the fiscal year end 


was $800,000 and profit and loss | 


totaled $109,438, Head office is 
at Truro, N.S. 


Central Trust 


“entral Trust Co. net profit for 
1951 was $28,935 as compared 
with $32,491 in 1950. 

Estates, trust and agency ac- 
count totaled $12,362,469 at Dec. 
31, 1951 ($11,412,816 a year 
earlier), Guaranteed investment 
account reached a new peak of 
$4,684,453 ($4,654,318). 

Authorized capital consists of 
100,000 shares, $10 par, of which 
$284,430 is issued and. fully paid 
and $50,000 issued and 50% called. 
General reserve is $63,140, invest- 
ment reserve, $50,000 and surplus 
account $48,859. 

Head office is in Moncton, N.B., 
and branches are in Saint John, 
Fredericton, Woodstock, N.B. and 
Amherst, N.S. 


Eastern Canada 


Eastern Canada Savings & Loan 


mortgages during 1951—a condi- 
tion common to many other loan 
and trust companies—it had a 
slightly larger amount invested in 
mortgages and agreements for 
sale at Dec. 31, 1951, than the 
year before, even though during 
the year most of its National 
Housing Act mortgages were sold 
jon satisfactory terms. The com- 
|pany negotiated a contract to 
|collect the installments and ser- 
vice the mortgages taken over by 
jthe purchaser on a profitable 
| basis. 

| Last December company sold 
| 25,000 additional common shares 
for . $351,307 net. This brings 
capital stock up to $1,250,000 in 
shares of $10 par. 

Interest rates on debentures has 
been rajsed' to 3%% for one to 
two years, 3%% for three to four 
years, 44%4% for five to nine years 
and 4%% for 10 to 15 years. 

Net profit in 1951 was $124,637 
as against $151,313 in 1950. ° 

Assets totaled $15,705,550 at 
Dec, 31, 1951 ($15,087,083 at Dec. 
31, 1950), and included $14,516,728 
($14,360,531) mortgages and $37,- 

| 803 ($18,075) agreements for sale. 
Bonds totaled $535,563 ($430,950) 
and stocks $106,413 ($106,413). 

Reserve fund totaled $885,000 

| ($775,000), contingent reserve 
$130,000 ($125,000) and profit and 
loss account $70,849 ($68,997). 


Eastern Trust 
Eastern Trust Co. net profit in 
|1951 was $106,742 as compared 
| with $80,726 in 1950. 
Assets under administration 


end of 1950), and guaranteed de- 
posits amounted to $16,760,558 
($15,580,276). The company issues 
2% and 3% short-term guaran- 
teed investment certificates. Mort- 
gages investments were further 
increased in 1951. 

Paid up capital at the year end 
amounted to $1 -miliion, reserve 
fund was $600,000 and profit and 
loss account $55,491. 

Head office in Halifax, N.S., 
with branches in Toronto, Mont- 
real, Saint John and Moncton, 
N.B., Yarmouth, Lunenburg. and 
New Glasgow, N.S.;° Charlotte- 
town, P.E.L; St. John’s, Nfid.; 
Val d’Or, Que. Calgary and Van- 
couver, and Penticton, B.C. 


Maritime Trust 


Maritime Trust Co. operations 
in 1951 showed an- improvement 
in accounts under administration. 
Net profit amounted to $18,220, 
as compared with $20,714 in 1950. 

The prinajple of investing only 
in Dominion, provincial and high- 
grade municipal bonds was main- 
tained in 1951. Estates, trusts and 
agencies account at Dec. 31, 1951 
totaled $7,672,928 ($7,126,399 a 
year earlier). Investments am- 
ounted to $271,489 (market value 
$256,105), at the end of 1951. The 
| company conducts the regular 
| business of a trust company but 
does not issue guaranteed invest- 
ment certificates or accept de- 
posits. 

Head office is in Saint John, 
| N.B., with branches in Charlotte-- 
| town, P.E.I., and Sackville, N.B., 
jand agencies in Summerside, 
P.E.L, and Fredericton, N.B. 


amounted to $62,347 compared 
with $29,309 for the seven months 
ended Sept. 30, 1950. 

Total assets amounted to $24,- 
048,409 at Sept. 30, 1951 against 
$22,563,644 at Sept. 30, 1950. Es- 
tates, trusts and agencies account 
totaled $18,861,718 at Sept. 30, 
1951 ($17,676,652 at year earlier). 
Guaranteed funcs amounted to 
$4,163,451 ($3,906,479). 

Issued and paid-up capital 
amounted to $500,000. General 
reserve was $400,000 and profit 
and loss account $28,211. 

Head office is in Halifax and 
branches are established in Syd- 
ney, Yarmouth and Kentville, 
NS 


- 
NS Savings & Loan 

Nova Scotia Savings, Loan & 
Building Society, Halifax, N.S., 
makes loans on mortgages, issues 
debentures and accepts deposits. 

Assets totaled $9,134,904 at Dec. 
31, 1951, a new high and up 
$202,531 during the year. They 
include $8,646,847 ($8,400,952) 
first mortgages on improved real 
estate and $426,384 ($426,384) in- 
vestment in bonds. Ail agreements 
of sale held had been liquidated 
as at Dec. 31, 1951. 

Debentures outstanding and 
accrued interest are higher at 
$6,182,077 ($5,979,215) while sav- 
ings accounts and accrued interest 
dropped slightly to $849,036 
($934,431). 

Share capital totaled $1,344,426, 
($1,308,778), rest fund $600,000 


($600,000) and. profit and loss|loans on mortgages and issues of mortgages. 


balance $48,350 ($31,585). 


A Distinguished 


UE to its close proximity to 

the business, theatre, shop- 
ping and residential sections of 
Halifax, The Lord Nelson Hotel 
is the logical meeting place for 
visitors in town. Here, will be 
found, the cordial atmosphere of 
a great club... all the facilities 
of a truly modern hotel. Make 
this your address in Halifax. 


LORD 
NELSON 
isa- =~ HOTEL 
tage «= HALIFAX 
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Address in Halifax 


| Debentures outstanding totaled 


Net profit in 1951 amounted to | $438,550 ($384,450). 


$10,119 as against $11,738 in 1959. Capital stock is shown at $171,- 
Yarmouth Bldg. Assets totaled $722,835 at Dec. | 672, reserve account $76,000 and 


Yarmouth Building & Loan | 31, 1951 ($664,901 at Dec. 31, 1950) +profit and loss balance at $25,086 
($23,551). 


| Co., Halifax, N.S., makes mort-| showed further growth and 
156 HOLLIS ST.. HALIFAX. N.S. e TEL. 3-7271 | be loans, issues debentures and amounted to $119,409,953 at Dec. 
DD. K. MceDERMAID, Manager. l 


N. S. Trust 


; accepts deposits. 31, 1951, a new record, Estates, 
W. A. CAMP, Secretary. Nova Scotia Trust Co. net profit | 


Although the company was trust and agencies account totaled | 


The successful fisherman MUST have top-quality supplies 


at top-quality values. That's why we stock ‘em! 


@ Stoves, Fittings 
always in Stock 
@ Marine Engines 


and Parts. 


@ Lines, Twines, 
Nets and Ropes 

@ Trawl Kegs 
and Anchors 


| S. 706,293 ($659,686) | 
short of funds for loaning and $100,803,848 ($92,477,993 at the’ in the year ended Sept, 30, 1951, |S°ciety, Yarmouth, N.S., makes They included $706,293 ($699,686) 


Record of Maritime Utilities 


(Continued from page 37) 


cluding some hydro. Total gen- 

erating capacity is 92,650 hp. 
The company installed a new 

26,800 hp steam unit at Halifax 


|Cantley’s Point near Trenton in! 
of smaller generating units in- | 


Pictou County. It is a 10,000 kw 
generator and a second unit of 
the same size has just been put 
into operation this month. A 20,- 
000 kw steam unit is on order 


earlier). Mileage of distribution 
lines increased to 23,173 (3,018). 
Total revenue for the year ended 
Nov. 30, 1951 was $3,427,531 ($2,- 
778,255). 


Seasoned 


Judgment 


Rubber and Oiled Clothing 


last year and expects to bring|but will not go into operation 


| operating this summer, In view 
|of the present trend in demand, l|of New Glaskow, Pictou, Stellar- 


|at Halifax in 1955. 


into operation a 29,500 hp unit at| until early 1955. 

the same plant next year. A 4,-| Output from this Trenton steam 
000 hp hydro-electric unit built) station is used almost entirely 
at White Rock is expected to Start | in the counties of Pictou and Col- 


chester which includes the towns 


the company also anticipates that | ton, Trenton, Truro and West- 
it will add a 33,500 hp steam unit | yijje. 


The Commission purchased last 


The transit system in Halifax, year from Guysborough Mines 


which switched from streetcar to 


|Ltd. a small hydro-electric gen- | 


Seaboard Power 


Seaboard Power Co., wholly 
owned by Dominion Steel & Coal 
Corp., supplies electric power to 
the parent company’s works and 
the mines of associate companies. 

A new 18,750 kw. unit was 
added last year at the company’s 
steam plant at Glace Bay (prc- 
| vious capacity was 28,800 kw.) 
and a similar unit is on order. 


FRANCIS 
XAVIER 


University 


ANTIGONISH 
NOVA SCOTIA 


| trolley coaches in 1949, carried 
| 25,715,145 revenue passengers in 


1951 (26,019,377 in 1950). Rev- 
enue was $1,656,451 ($1,687,452), 
and operating expenses were $1,- 
093,995 ($992,869). An upward 
revision in rates and fares is 
necessary, the company states. 

Gas production was 192,685,900 
cu. ft. (201,244,000) ; revenue $249,- 
672 ($270,763); operating ex- 
penses $358,533 ($260,180). Ne- 
gotiations were carried on to sell 
the gas systems. 

Sale of electricity -eached new 
record of 311,762,951 kwh. (278,- 
676,043). 

Capital expenditures totaled 
$3,409,792. Revenues reached a 
record $8,184,166, up 16%. Con- 
solidated net profit was $934,211 
($732,904), up 27.46%. 

Financing in 1951 consisted of 
$1.5 million additional 4%% pre- 
ferred shares offered to share- 
holders on the basis of one new 
preferred for each 24 common or 
preferred shares already held, at 


$100 a share; and the sale of $3 | 


million 35s% first mortgage sink- 
ing fund bonds due 1973, sold 
privately. 


N. S. Power Comm. 

Nova Scotia Power Commission 
put into operation its first major 
steam electric plant last year at 


|erating station on the Liscomb The company has outstanding 
| River and kept this plant in oper-|a $2.6 million issue of 4% seria] 
| ation during the winter. It is now | bonds unconditionally guaranteed 
| being revamped and modernized| by Dosco, The bonds are due 
| but not increased greatly in size. | $130,000 annually May 1, 1952 to 
\It will be operated for the next/ 1972, Proceeds of the issue were 


|few years as a secondary gener-| used to help finance the addition 


| ating station. 

Near Bear River in Digby 
|; County, the Commission is in- 
| stalling a 6,000 kw. hydro plant 
| due to go into operation Novem- 
| ber Ist. It will supply power re- 
| quirements for Digby County and 
'a large part of the Yarmouth 
|County requirements. In July 
11950, the company put into op- 
jeration a new 12,000 hp hydro 
|plant at Deep Rock. 

The Commission has been ex- 
panding its distribution system. 
A 45-mile transmission line from 
Glace Bay to Stirling went into 
operation in March this year and 
this line will be extended another 


|ters where it will be connected 
with the distribution supplying 
| the Southern end of Cape Breton 
Island, Other projects are under 
| way as well. 

Commission’s sale of power to 





125 miles to the village of St. Pe- | 


}of generating equipment. 


Seaboard Power's system is in- 
terconnected with power stations 
at the Sydney Steel works and 
those of Dominion Coal Co. and 
Nova Scotia Stee] & Coal Co. It 
|also supplies power to Eastern 
| Light & Power Co. and the town 
of Glace Bay, N.S. 


| 


| 


SERVICE... 


districts covered by its own dis- | 
tribution increased 23% last year | 


and the trend is continuing. Rural | 
customers served rose to 23,819 | 
at Nov. 30, 1951 21,919 a year| 


Since 1912 this Company has been serving the public as Executor, 
Trustee and Administrator of Estates both large and small. In 
this long period of service we have gained a wealth of experience, 
which is of inestimable value to our great number of clients. 
Estate management requires a higher type of skill than ever 
before. Would you not be wise to leave your Estate in hands 


which you know 


are qualified, and whose service is perpetual ? 


We invite your call at any of our offices — without obligation, 


of course. 


TEASTERN TRU 


HEAD OFFICE - HALIFAX, N.S. 


Montreal, Que. 
Toronto, Ont. 
New Glasgow, N.S. 


Charlottetown, P.E.I. 
Lunenburg, N.S. 
Moncton, N.B. 

Calgary, Alta. 


SHempany 


St. John’s, Nfid. 
Saint John, N.B. 
Yarmouth, N.S. 


Vancouver, B.C, 


| . This company plays an important and 


Arts, Science, Commerce, Home 
Economics, Nursing, Music, 
Engineering, Predental, Pre- 
medical, Social Leadership, 
Social Science, and Teacher 
Training as well as preparatory 
and graduate courses. 


Degrees 


Master of Arts, Master of Social Work (in 
affiliation with the Maritime School of 


Social Work), 


Bachelor of Arts and 


Science with Honors, Bachelor of Arts and 
Science, Bachelor of Commerce, Bachelor 
of Education, B.Se.. Home Economics, 


BSe. Nursing. 


Certificate in Engifeer- 


ing and Diplomas in Education and 
Social Leadership. 


COMPANY 


REPORTS 


Te assist readers in appraisitog and comparing company financia! statements, The 
Financia! Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


CANADIAN COTTONS LTD. con- 
solidated net profit for the year 
ended March 31, 1952, was $546,720— 
as compared with the previous year’s 
net of $1,637,065. 

Capital expenditures during the 
year amounted to $3,165,906. Main 
items were construction of a new 
dyeing and finishing plant in Corn- 
wall, Ont., and the building of a 
small spinning mill at Grand’Mere, 
Quebec. 

To provide financing for the ex- 
pansion $3 million 4% first mortgage 
bonds were sold. 

Defense production made up 30% 
of the company’s production for the 
last nine months of the year. 

The coming year is not an en- 


80 years ago when stage 
coach was the only means 
of passenger travel in 
Nova Scotia, this Hotel 
was famous as the half- 
way House between 
Halifax and Sydney 
where a stop was made 
over night for refresh- 
ment and to remove the 
stain of travel. 


Down the years we have 
continued to cater to the 


travelling public, 
NORFOLK ROTEL 


GEORGE E. WELCH, MANAGER 
NEW GLASGOW, N.S. 


,couraging one; the company’s fin- | 


|ancial position, however, is strong 
and bringing into production of the 
two new manufacturing units should 
materially improve its competitive 


J. I, Roy state. 


J. G. Glassco was appointed chair- 
man, J. I, Roy became president & 
managing director, MacMillan Boyd 
was appointed vice-president & gen- 
eral manager and J. Plumpton was 

mamed secretary-treasurer, J. A. 
| Hecles, C, P. Fell, and H. R. Jack- 
| man were made directors, 


CONS. INCOME ACCOUNT 

| Years Ended Mar. 31: 1952 +1981 

Net earnings $2,546,381 $5,191,414 

Less: Depreciation ... 1,347,299 1,064,384 
Bond int. 146,250 83,125 
Inventory res. 500,000 
Contingent res. .... sue 6,840 
Taxes reserve 506,112 1,900,000 





ain addition, a profit of $1,010,265 was 
realized on sale of investments, 
sDeficit. 


position, Chairman J, G. Glassco| 
and President & Managing Oe 


| economy ... whose people are self sufficient 


continuing role by supplying good electric 


service to almost half of the electric customers 


in Nova Scotia, a province with a balanced 


and thrifty... who, under the free enterprise 


system, have had the opportunity to make 


i 


} 


tincome account of Canadian Cottons | 


Ltd. only. 


Earnings per Share and Dividend Record: 
Pref.: Earned $3.34 $9.91 | 


1.20 , 
2.52 10.39 
2.80+ 0.50 2.80+0.50 
CONDENSED CONS. BALANCE SHEET 


$530,193 $408,192 
3,976,108 4,114,013 
1,832,230 


free use of their savings, skills and abilities, 


| and to make profit therefrom. 


NOVA SCOTIA LIGHT AND POWER COMPANY, LIMITED 
and Subsidiary Companies 


Halifax, 


Nova Scotia 





‘ 


THE 
ACADIA TRUST COMPANY 
TRURO, N.S. 


Executors 
Administrators 
Trustees 
OUR ASSETS YOUR GUARANTEE 
We Offer 
SERVICE 
Your enquiries welcomed 


SAFETY STRENGTH 


MALAGASH SALT COMPANY, LIMITED 


MINED ROCK SALT 
For 
REFRIGERATION 
INDUSTRIAL 
HAY SALT 
PACKING HOUSES 
ICE CONTROL FOR CITY STREETS 
HIGHWAYS 
RAILWAYS 


a 
MINE AT MALAGASH, N.S. 
Head office 
NEW GLASGOW 
NOVA SCOTIA 
Selling Agents: Canadian Salt Co, Ltd., Montreal, P.Q. 


STANDARD CONSTRUCTION 


COMPANY, LIMITED 


101 Upper Water St. 


HALIFAX NOVA SCOTIA 


Cc. §. GOULD 


Vice-President 


W. M. GOULD 
President 


General Building Contractors 


and 


Wharf Builders 


Member Canadian Construction Association 


+ 


you can be glad 
to be a male 


this summer 


Stanfield’s Athletic Underwear air-conditions 
your skin ... keeps you cooler, more comfortable. 


Shirts and Shorts are styled and 
knitted for form-fitting ease in action. 


Double front-and-back pane! for extra comfort 
and douvle wear in Stanfield’s. 


First elastic woven in -rayoa 
Wi ee sete woven Ie pees 
stays lively for the life of the garment. 


Mild masculine support— with no extra 
bulk or added warmth. 


Smooth, no-roll leg bands stretch easily — 
can’t bind. 
_ Mercerized or plain cotton knit in small, medium, 
large and oversize. At all leading stores. 
2S: » Mothers: same extra-value features make 


Ae Stanfield’s Athletic Underwear for boys 
a better buy. 


y | Panera aes emery eager “sae tes 


| 
} 


| 
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Multi-Million Dollar Coastal Links 


-_ 
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1951 Building Topped 


Already In Fredericton 
FREDERICTON —A trio of} 
public building projects estimated 
at slightly over $1 million pushed | 
Fredericton’s total permits since | 


‘|Jan. 1, to almost $200,000 above | 
'| the full-year total for 1951. , 


Dartmouth (top right) and Halifax will be linked with an $8 millions bridge span- 

ning Halifax Harbor and ready for traffic by 1954, Contracts have been let to 

Dominion Bridge and Canadian Bridge, with many firms sharing in subcontracting. 
Bridge will replace present ferries, is expected to send real estate values up. 


Man-Made Transportation “Blessings” 
Finally on the Way for Nova Scotians 


This year, construction work is, 
finally getting under way on two} 
big projects close to the hearts of | 


Nova Scotians in general, Cape|inate a serious commercial and | 


Breton Islanders and Haligonians 
in particular. 

First of these: the “Canso cross- 
ing,” hoped for and talked about | 
for more than half a century, will 
link Cape Breton with the main- 
land by a causeway across the 
Strait of Canso. Second: a bridge 
spanning Halifax Harbor, also 
hashed over at various times for 
a great many years. 

Last month, a bid for the rock- 
quarrying and filling part of the 
Canso job was accepted, with 
work to get started immediately. 
Final contract for the Halifax 
Bridge was let in April and Hali- | 
gonians are happily watching 
work now under way on the 
approaches. 

Both projects have long been 
pushed by Nova Scotia interests, 
so long that, even now, with work 
actually under way, there is still 
the odd diehard who maintains, 
“T’'ll believe it when I see it.” 


Each is expected to mean sub- 
stantial benefits. 
The Canso causeway will elim- 


strategic transportation bottle- 
neck. It is expected to speed and 
cut the cost of transportation to 
and from Cape Breton Island’s 
growing steel and coal industrial 
area; hasten fish deliveries, where 
speed is vital; and provide a shot 
in the arm to the Island’s import- 
ant tourist trade. 

The Halifax Bridge will ease 


| freight problems between Halifax 


and neighboring Dartmouth and 
its surrounding areas and is ex- 
pected to boost land values across 
the harbor as more people find it 
attractive to live or work there. 
Linking Cape Breton Island 
with the mainland will involve 
construction of a 4,000 foot cause- 
way, with a navigation lock on 
the Island side of the Strait to 
allow ships to pass through and a 


| bridge over the lock. It will pro- |m 
| vide a rail line, a highway and a| dian National Railways. 


sidewalk. Original plans called 


Seaweed, Coal Major Fields 


For Nova Seotia Research 


In the field of chemical re- 
search the Nova Scotia Research 
Foundation is concentrating on 
two major problems: utilization 
of seaweed products and the 
chemistry of coal combustion. 

The Foundation has been suc- 
cessful in developing a method of 
dialysis and ion exchange of Irish 
Moss, an abundant seaweed on 
the shores of the province. The 
commercial possibilities of this 
process are now being studied by 
a European firm, which hopes to 
set up an Irish Moss processing 
plant in Nova Scotia. 

This work is in addition to the 
investigations now being carried 
out in Halifax by the Maritime 
Regional Laboratory of the Na- 
tional Research Council of Can- 
ada, on the distribution and 
seasonal variation of the chemical 
components of seaweeds. This 
organization is also ¢arrying out 
fundamental studies to learn 
more about the chemical struc- 
ture of the commercially useful | 
extracts. 

The other promising chemical | 
investigation is the study of the! 
combustion properties of Nova 
Scotia coals. The principal pur- 
pose*is the study of underground | 
gasification and its possibilities in | 
the province. Close touch is being 
maintained with the other studies 
in the field in the U. S., England, 
Belgium, France, Italy and 
Morocco. 

Model Experiments 

It has been found unnecessary | 
to carry out extensive under-; 
ground trials in the first stages of | 
the investigation. Results obtain- | 
ed in laboratory-scale model ex-| 
periments, in Nova Scotia and in| 
Belgium, have led to essentially 
the same results as the more ela- 
borate trials in Gorgas, Alabama 
and Dijerada, in Morocco. 


; present 
seams. The use of these inhibitors | 


it was found that, like other coals, 
Nova Scotia-coal undergoes con- 


siderable oxidation in air at or-| 


dinary temperatures. A quantj- 


|tative study of .the oxidation of 


fine coal at low temperatures, in 
air and oxygen, is now being 
made, Particular interest is being 
taken in the separation of the 
products of this oxidation, in 
order to throw some light on the 
chemical structure of the original 
coal. 

During the studies of coal com- 
bustion it was found that chem- 
ical inhibitors containing chlor- 
ine, which have been suggested as 
a means of suppressing the forma- 
tion of carbon dioxide in favor of 
carbon monoxide, are of little 
value in *the presence of water 
vapor in the amounts generally 
in underground coal 


does not appear promising in im- 


proving the quality of gas from | 
| underground combustion. 


Other Investigations 
Besides these strictly chemical 


|investigation there are a number | 
being undertaken | 


of researches 
in related fields. The various sea- 
weeds, for example, are 


as animal feed and as soil treat- 
ment for crops. The use of rock- 


weeds as soil conditioners appears | 


to hold special promise. As an 
assistance to the seaweed indus- 


| try, the coasts of the province are 


being surveyed by the Foundation 
for amount and quality of the 
raw materials available. 

As a part of the coal program, 
combustion trials are being car- 


being | 
tested for nutritional quality both | 


the danger of winter ice coupled 
with the fast current made a 
| Causeway more suitable. 

Low bid for the rock-fill phase 
lof the job was submitted by 
|Northern Construction Co. and 
iJ. W. Stewart Limited of Van- 
| couver, whose estimate of $5,786,- 
|650 was well below expectations. 
| Original engineering estimates 
jhad placed the total cost of the 
| project at $23 millions, with the 
| rock-fill work accounting for 40%. 
It’s pointed out, however, that 
| cost of constructing the lock may 


Going into the second week of 
June, permits issued by building 
| inspector Roy H. Colwell totaled | 
| just-under $1.5 millions as com- | 


pared with a grand total of $1,- 


312,000 for the 1951 year. 
excescssscesetesegmmmaaasititetetitt LL LLL 
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WINDSOR 


THE HORTON ACADEMY 
UF ACADIA UNIVERSITY 


A residential secondary school 
in association with the Univer- 
sity’s School of Education. 


The girls reside in the former 

Ladies Seminary building. The 

boys occupy the Academy Boys’ 
Residence. 


TEACHING METHODS: — Illus- 
trating the best in the “New 
Teaching.” 


COURSES: — University Matricu- 
lation, General. 


jturn out to be higher than was | 


| originally thought. 

1954 Completions 

| Traffic is expected to 

moving across the new causeway, 

| being financed jointly by Nova 
Scotia and the Federal Govern- 
ment, by the end of 1954. The 
province will contribute $5.5 

| millions toward initial construc- 
tion and will share operating and 

| maintenance costs with the Cana- 


| The $8 millions Halifax harbor 


| for a. bridge across the Strait but | bridge is scheduled to be com- 


| pleted in the fall of 1954. Bids for 
| construction of the superstructure 
| were received from Canadian, 
| British and German firms and the 
;contract was awarded to the 
Dominion Bridge Co. in conjunc- 
tion with the Canadian Bridge Co. 
Several other firms, including 
Saint John Dry Dock Ltd. are 
sharing in subcontracting work. 

At present, ferry boats, one in 
|service for some 50 years, offer 
the only rail and car transporta- 
tion between Cape Breton and 
mainland Nova Scotia. Halifax 
has the Dartmouth ferry plying 
back and forth across the harbor 
Undoubtedly, a few will feel a 
touch of regret at finally seeing 
the old ships removed from their 
respective runs. For most, how- 
ever, it will mean blessed relief. 


new antibiotic from apple leaves. 
The chemical separation on the 
laboratory scale has been effected 
after some difficulty, but the bio- 
logical and medical assessment of 
the substance has yet to be deter- 
mined, 

The Research Foundation has 
provided a spectrographic labora- 
tory at the Nova Scotia Agricul- 
tural College at Debert, which is 
used in a comprehensive study of 
| trace-element deficiencies in the 
|soils and plant tissues of various 
localities in the Province, and 
alse a flame photometer for rou- 
jtine analyses of soil and plant 
samples. 

Radio-Isotope Application 

An interesting application of 
radio-isotopes is now being made 
to the study of the nutrition cycle 
jin fresh-water lakes. With the 
aid of radioactive phosphorus it 
has been found that phosphate 
fertilizers applied to the water 
are al] taken up by bacteria on 
|the surface of the bottom mud, 
| practically none being left for the 

growth of plants. This has shown 
|that it is uneconomical to apply 


ried out on the different varieties | commercial fertilizer to the lakes 
of Nova Scotia coal in some of|in the hope of promoting plant 
the common types of household! growth to feed a larger fish popu- 


furnaces ahd space heaters, and 


it has also been found possible| 


| lation. 
Another biochemical investiga- 


|to operate an almost completely |tion of great practical importance 


Because. of the high sulphur | automatic stoker and ash-removal | is the cytochemical work being 


content of Nova Scotia coals, em-/ 
phasis is being laid on the in- | 
fluence of sulphur in the burning 
of coal. An investigation is being 


system 
schoolhouse, requiring no atten- 
tion from a janitor. 

In the field: of biochemistry, 


in a two-roomed rural|done for the Foundation at Aca- 


idia University on the mechanism 
jof eggshell formation in hens. 
|This mechanism is as yet very 


planned into the fundamental/ work carried on by the Dominion | little understood, as it will have 


-}kinetics of some of the reactions | 


occurring when SO, is present in 
the flue gases. 
In the course of the model work 


. 


Experimental Station at Kent- 
ville, N.S., and partially support- 
ed by the Research Foundation, 


to be before a solution can be ob- 
jtained of the need for improving 
jthe strength of eggshells from 


has resulted in the isolation of a commercial flocks., 


start 


I 
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THE MARITIME PANT MANUFACTURING CO. 


LIMITED 
Home of The MP Brand 


It's More Thana Name — It’s a Guarantee 
AMHERST, NOVA SCOTIA 


NDERWEAR MANUFACTURERS 
NOVA SCOTIA 


ACADIA © 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED 1838 
Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 


Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music. 

Special courses leading to “Honors” and “Advanced 
Course Honors.” 


One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
degree of Bachelor in Education. 

Three-year course leading to a licentiate in Music, 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 


Two-year course leading to diploma in Household 
Economics, 


Pre-Medical, Pre-Dental, Pre-Law and Pre-Nursing 
Courses. 


For Information Apply to 
THE REGISTRAR 


| GUIDE TO 


RTE BANKING SERVICE 


> The Bank of Nova Scotia is an old 
and familiar name to Maritimers. 
Since 1832 when BNs was founded in 
Halifax, the Bank has traced the 
growth of this important region with 
expanded banking facilities. 


Today, 103 BNs branches in New 
Brunswick, Prince Edward Island, 
Nova Scotia and Newfoundland are 
your guide to complete banking service 
in the Maritimes. 


They are part of a world-wide banking 

service that includes over 380 

branches in Canada and abroad and 
. correspondents wherever men trade. 


YOUR BNS MANAGER 1S A GOOD MAN TO KNOW 


\ 





Serving investors and borrowers in 


the Maritimes for over a century. 


Seneehes 


Nova Scotia Savings, Loan & Building Society 


F. A, LANE, MANAGER 


NOVA SCOTIA 
Reserves: $600,000.00 


HALIFAX 
Assets: Over $9, 100,000.00 _ 


PRODUCTIVE WEALTH 

$65,000,000 in 1951 

Cver $25,000,000 of this total in exportable high-grade field crops. 
RETAIL SALES 

$32,592,000 in 1950 


en estimated increase of 110% In the lest decode. 


Here's @ province-wide market all gothered together by the eoverage ef 
The Guerdian. 


The prosperity of the Island is solid and based on income tax reports, 
contains the richest town in Canada — Summerside. 


Over 20,000 families ore within the influence of the coverage of The 
Guardien. 


Please write for further particulars, 


OEP A UDB eA 


GUARDIAN 


EDGEHILL 


CHURCH SCHOOL FOR GIRLS 
WINDSOR, N.S. 


Incorporated 1891 


Boarding and Day School for Girls 
Regular School Course, Grades III to XII inclusive 


Music, Art, Household Science, Gymnastics, 


Dancing, Sports 


Modern Fire-Resistant Dormitory 


Michaelmas Term begins September 17th 1952 


For particulars apply to the Headmistress 


Amherst 


9,811 | 


Building Permits 
sseceees $239,659 
186,270 


|} No new industries located in | 
| Amherst during the past year, but | 
established firms which are ex- 
panding include: Maritime Indus- 
tries Ltd., a 

we own- 

subsidi- 

ba of Do- 

minion Tar | 

and Chemi- 

cal Co. Ltd., 

whose 

plant at 

nearby Nap- 


pan will be | 


making 
greater pro- 


vision for} 


the fishery 
trade; Cana- 
dian Assem- 
blies Ltd. 
taking on 
new 
ployees and now manufacturing 
motor vehicle license plates for 
| practically all of Canada, with 
several munitions contracts under 


Mr. Muir 


_| way; and Plant 4 of Enamel & | 
Heating Products Ltd., embark- | 


ing on an airplane contract for 
Canadair Ltd. which will involve 
an outlay of more than $1 mil- 
lion for machinery. 
further work of this nature. 


Work is to commence shortly on | 
a Regional High School in the} 


town valued at close to $1 million. 

President of the Board of Trade 
lis W. G. Muir, 43, works mana- | 
| ger of Maritime Industries Ltd. 
Mr. Muir is a graduate in mining | 


| engineering from Mount Allison | 
University and Nova Scotia Tech. | 
ion is a native of Shelburne, N.B. | 


A. C. Milner, 50, the Board | 
| secretary, is a native of Bridge- | 
|town, N.S., and a graduate of 
Dalhousie Law School and prac- | 
tices in Amherst.@ 


Bridgewater 


Population 
| Building permits 


3,050 
Value 
oes» $209,700 
281,600 


Busy Bridgewater is in the 
midst of a construction boomlet. 
| Now building is a federal pub- 
lic building to cost $86,000. A 
part of the Bridgewater railway 
wharf is to be reconstructed this 
year at a cost estimated at $120,- 
000. This wharf is used by lum- 
ber, pit-prop and pulp shippers 
for the regular shipment of their 
products to Europe and the Unit- 
ed States. 


Acadia Construction Ltd, a 


Bridgewater firm, has been award- | 


ed.a contract for pavement dur- 


ing the year of the unpaved part | 


of the highway linking Bridge- 


STANDARD PAVING 


MARITIME LIMITED 


General Contractors 


Specialists in Paving 


HALIFAX, N.S. 


KEEPS ON GROWING — 
) Why Not Grow Witt I? 


js,” Sone wept Atlantic mainland port to over- 
seas markets and largest ice-free harbour 
in Eastern Canada, Halifax is rapidly expand- 
ing as Government ‘and private enterprise realize 
more and more the Capital City’s potential as 
an outstanding defence base and world trade 


center. 


Construction work to the value of $25,000,000 
is at present underway in the Halifax Metro- 
olitan area, including the Halifax-Dartmouth 
ridge which is hailed as one of the greatest 


trade boosters the city has known. 


A second 


and larger airport is being surveyed, and the 
new $3,000,000 Pier 3 has recently been opened. 


All this means greater purchasing power for 
Haligonians and a big increase to the Maritime 
Provinces market totalling $800,000,000 in retail 
sales which can best be reached from Halifax. 
There is room for YOU here. Direct access to 
European and American ~markets is assured. 


Halifax is outside the “high-cost” area. So what- 


ever your 
economically 


roduct ... 
and sold faster from Halifax. 


it can be made more 


For further information write: 


“The Cis 


Manager, City Hall, 
alifjax, N.S.” 


salt | 


em-| 


It expects | 


| throu with the Annapolis Valley | 
through Middleton. 
A street improvement plan to | 

| cost $115,000 is to be placed be- 

fore ratepayers at an early date | 
| for their approval. At present, | 
| 90% of Bridgewater's streets are | 

| paved and serviced with municip- | 
al water and sewerage facilities. 

The town has completed a new 

lemons highway bridge. A high | 
| schoo! costing $200,000 was com- | 

pleted this year. 

H. W. Brady Ltd. and MacCul-| 
| loch Lumber Co., both lumber | 
jand building products manufac- 
| turers, have expanded their busi- 
| nesses with construction of new | 
plant facilities. J. F. Creaser Co. | 
has built a new plant for manu- 
| facture of oil clothing at nearby | 
LaHave. Good-wear Tire Tread- | 
|ers, under management of Walter 
| Sabin, has recently established a 
tire retreading plant. 

Total building permits issued in 
1951 were $105,900 for houses and 
| soon for commercial 


build- | 
ings. Though housing activity was | 
}down from the year before, the | 
permits for commercial construc- | 
|tion represent about a 240% in- | 
crease over the year before. 
President of Bridgewater Board 
of Trade is Gerald Weare, general 
manager of Acadia Gas Engines | 
Ltd., makers of marine engines. | 
Secretary is K. J. Kenny, a bar- | 
rister, 





NorthSydney | 


Population 7,300 (suburbs 2,000) 
Building Permits 
No. Value | 
1950 —19 dwellings .. $ 75,000) 
—wharf and high } 
school 4,350,000 
1951 —13 dwellings .. 45,000 
oe 30,000 


The Federal Government has 
built a $3 million terminal wharf 
at North Sydney, to improve con- | 
| nections of Newfoundland with | 
\the rest of Canada. Particularly, 
fish and coal come into Sydney 
from the newest province. North 
Sydney hopes to become a still 

more important transportation 
centre, once the Straits of Canso 
arg bridged, so that through traf- 
fic can cross to Cape Breton 
Island, and 

ithence to 

North Syd- 

ney to use 

the $4 mil- 

lion ferry 

across the 90 

miles to Port 

Aux  Bas- 

ques, New- 

foundland. 

The town 
has two 
booming fish 
plants, Leo- 
nard Bros. 
| (a branch of 
National Sea 
| Foods) and Mr. Brennan | 
N i ckerson’s 
Ltd. Both increased their capa- | 
city in recent years. Most of the} 
production of the surrounding 
mines, 300,000 tons annually, pass 
through the port. 

There’s a local fishing fleet of | 
35 boats, with fishing grounds | 
just a few miles off the harbor, 
with codfish the main catch. There | 
are also the North Sydney Marine | 
Railway with docking facilities 
and modern machine shop, han- | 
dling many boats throughout the 
year, and the Angel Mfg. & 
Supply Co. Ltd., which operates 
a foundry, makes stoves, ranges, 
furnaces, etc. as well as a sheet 
metal department doing all types 
of sheet metal work and warm 
air heating installatidns. 

Last year the city spent $200,- 
000, including its street and side- 
walk paving, 
| Water and 
sewerage 
lines and 
general im- 
provements. 

P resident 
of the Board 
of Trade is 
Gerald S. 

Brennan. 

Mr. Brennan 

heads a 

wholesale 

grocery sup- 

ply house, 

Brennan Co. 

He also op- 

erates a gen- Mr. Angel 
eral insur- | 
ance agency and is active in all 

phases of life in the community. 

James A. Angel, secretary of 
the Board, is managing director, 
Angel Manufacturing & Supply | 
Co. 


Sydney Mines 


Population—8, 376 (suburbs 3,000) 
Building Permits Value 
$1,935,000 
Highlight of Sydney Mines’ 
commercial expansion in 1951 was 
the development carried on by 
Old Sydney Colliery, a subsidiary 
|of Dominion Steel & Coal Corp. | 
} A new coal- 
washing 
Piant is| 
nearly com. | 
pleted and | 
a tunnel to | 
the New! 
P rincess} 
coal mine is 
approaching 
comple- 
tion. Esti- | 
mated cost} 
of these pro- | 
jects is $1,- 
250,000. i 
Private) 
herson DUilding - in} 
ae, Winet the Sydney | 
Mines area during the year 
amounted to $185,000, highlight 
being the renovation of a large 
private estate into a tourist hotel. 
Addition to the town’s hospital 


ision. 
ipresent, 


city and are only 
lrelease of steel before commenc- 
ling to build large distribution 
| warehouses. 


|will ever see on 
| Twenty 


| Interesting. 


| |Growth ¢ Communities in the Maritimes! ; . 


will soon be completed at a cost, 
of about $500,000, Other civic im- | 
provements carried out during the | 
year include 

the paving 

of 2% miles 

ofroad. A 

new play- 
ground is 

now in blue- 

e print stage. 
- The presi- | 

dent of the 

local Board | 


of Trade is cee & Country Club, was Assist- 


PatrickJ. 
Kasou f,} 
owner of) 
People’s 
Department | 
Store, presi- | 
dent of the) 
Associ- 


Mr. Kasouf 


jated Boards of Trade for Cape | 
Breton Island, and president (for | 
| four years) 


of the North Side | 
Cape Breton Retail Merchants 
| Association. Mr. Kasouf is also a 
|past president of the Sydney} 
Mines Rotary Club. 

Board secretary is Angus Mac- 
Pherson, manager of Bonnell's 
Furniture store, an active Red 
Cross worker an@ past president 
of the Rotary Club. 


Moncton 


1951 1950 


| Population—City—30,275 30,100 


Metropolitan — 54,182 47,000 
<a Permits: No. Value 
183 $2,147,521 
311 6,500,000 


Traditionally known as the’ 
“Hub” city of the Maritimes, 
Moncton, steadily growing in im- 


|portance as an eastern distribu- 


more récently | 
“The Coming 


tion centre, has 
‘claimed the title: 
Place.” 

Accel- 
erated 
growth of 
the city has 


tlately been ; 


due more 
and more to 
its rapid 
develop- 
ment as a 
distri- 


ibution 
centre, 


rather than 
to industrial 
expan- 
At 
ei g ht na- Mr. Fiske 
tional firms 

have purchased property in the 
awaiting the 


Local opinion is that the city | 
will lag behind in industrial de- 
velopment until low cost elec- 
trical power can be tapped. There 
is a strong feeling that some 
action will 
have to be 
taken to de- | 
velop un- 
harness 
ed tidal po- 
tentials in 
the Bay of 
Fundy area. 

Major 
muni ci- 
pal projects 
under 
taken during 
1951 includ- 
ed progress 
on the city’s 
new  hospi- 
tal, expected 
to be in op- 
eration early in 1953, building of 
a new post office, and street con- 


Mr. Eagles 


Getting the Most _ 
out of your 
LIFE INSURANCE 


} 
| Quite likely the best thing you! 


life insurance. | 
life 
contribute a chapter on how to 


underwriters each 


fit insurance to your needs and| 
your pocketbook. 

Authoritative. 
$1 a copy. 
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Toronto 2 
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| and includes additions to a school, 


| Lockhart Woodworkers Ltd. and 


SALES 
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ACADIA CONSTRUCTION 
LIMITED 


struction and paving. Total cost | 
for the year’s projects was $3,616,- 
762. The 1952 civic improvement 
program is estimated at $1,200,000 


GENERAL CONTRACTORS 


BRIDGEWATER — NOVA SCOTIA 


building of a health centre, and 
some street paving. 


President of the local Board of 


Trade is W. R. Fiske, director of @ T. &. BROWN 


GQOeO”=e_e_E_—_>_=_== 


e@ W. P. BICKLE 


past chairman of the Retail divi- 
sion and director of the Canadian 
Lumbermen’s Association. Mr. 
Fiske, a member of the Moncton | 


e@ A. W. HAACK @ F. W. HEATH 


@ L. D. HOPKINS 


—E=—>E>™K}EK_i—EeSSEEEE== 


ant Timber Controller, Depart- 

ment of Muhitions & Supply, 

| during the World War. | 
Board Secretary is A. E. Eagles, | 

secretary-treasurer of Home Ap.- | 

| pliances Ltd., and secretary of the 

Moncton Golf & Country Club. 


A NOVA SCOTIA COMPANY 


100% MANAGEMENT OWNED 


Offering the Maritimes a Complete 
INVESTMENT SERVICE 
- 
UNDERWRITERS and DISTRIBUTORS of 
CANADIAN GOVERNMENT 
MUNICIPAL, PUBLIC UTILITY and 
CORPORATION SECURITIES 


Private Wire to Saint Jobn and Halifax 


Maritime Branches 
157 Hollis St. 
HALIFAX, N.S. 

20 King St. 

SAINT JOHN, N.B- 
43 Alma St. 
MONCTON, N.B. 


W. C. Pitfield & Company, Limited 


Members of the Inecstment Dealers’ Association of Canada 


235 St. James Street West, MONTREAL. Telephone MA. 9321 


Halifax Saint John Moncton Ottawa Cornwall 


Toronto Winnipeg Calgary Edmonton Vancouver London, Eng. 


Chopin wouldnt sound lhe same 
Cn td futrely-guuly 


Chopin expressed his genius in notes reproduced on the 
piano. Business executives express themselves in words 
reproduced on paper. Piano or paper—the instrument 
must be worthy of the composer or the effect is 
marred. So specify. 


SUPERFINGE 
LINEN RECORD 


Canada’s finest all-new-rag bond 


It adds 


cost which is insignificant in comparison to 


tone’: to your correspondence at a 
° > 


the effect it creates. 


Other fine Rolland papers; 
each with a distinctive 
individuality, are: 


e Rolland Parchment 

e Rolland Antique Linen and Vellum 
¢ Earnscliffe Linen Bond 
¢ Colonial Bond 
e Service Bond 
e Rockland Bond 


Ask your printer, lithographer or engraver 


FeellandD Mand: Tipe 


c Le. LIMITED 
High Grade Paper Makers Since 1882 


about these quality papers. 


Hap Ornce at Mowracat, Que. « Baasce Ovrces at Toronto, Orr, awe at Wrewrrec, Man. « Mitts at Sv. Jenows, Qee., ave at Mowt Rotcann, Ont 


MORE THAN 50 MILLION UNITS. 


Tee 


M AN-MADE boundaries have not limited but rather EMPHASIZED the 
expanding scope of our operations. From eight modern plants in the 

Maritimes, our brick, tile, pipe and lightweight Thermocrete building units 
are now going as far afield as the North Eastern States and the Provinces of Quebec and 
Ontario. This broadening of acceptance by the building trade in such an extensive arca is 
ample evidence of the consistent high lity of our products. Inquiries are welcome and 
information without obligation supplied or temaeds 


L.E. SHAW LIMITED ¢ Head Office: 74 Bedford Row, Halifax, N.S. 


NOVA SCOTIA PLANTS: HALIFAX@ LANTZ @ SYDNEY @ NEW GLASGOW — NEW BRUNSWICK: SAINT JOHN@ FREDERICTON @ CHIPMAN 
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How Maritimes Are Racing for More Hydro, Steam Powerlacerep J. 


553,600 Hp. Plant Capacity | 
Is Boost of 58% Since War J i ay : He) | is proceeding with preliminary 
ee oe ace otc rc eee plans and designs. Completing the | 


Maritime power producershave| In Nova Scotia, for instance, | list is Maritime Electric Company, 
been investing heavily in new/|hydro capacity rose by 17.2%,| which installed a 10,000 hp. unit | 
plant and equipment since the|steam plant capacity by 59.9%, | ' pe es , | in. its Charlottetown steam plant | 
war to handle growing demand | from 1948 to 1951. Last year in| ee i ss ; ant ak ae in 1951. 

from all types of consursers, By | each of the three Provinces, ad- a - are ine 
.the close of 1951, the three prov-/| ditions to steam plant facilities 
inces had boosted their total gen- | accounted for all of the new gen- 
erating capacity to 553,600 hp,| erating capacity put into opera- 
58% above 1945. Last year’s con-|ation, while 71% of the new 
tribution totaled 83,750 hp. |capacity now being built is in 

New projects currently under | that form. 
way will raise the total by| In New Brunswick, this trend} 
another 143,740 hp. by next year. | would be reversed very swiftly if| 
Barring an unexpected spurt in|a decision were made to harness | 
demand, these additions are ex-|the power resources of the St. 
pected to provide a comfortable| John River. Investigations al- | jaw 
surplus of capacity in some areas | ready completed have proved that | 
with which to attract new in-|this would be economically fea- 
dustry. sible and that relatively cheap 
Here’s the output record of pro-| power could be produeed, 


ducers in the last eight years: nowel 
Year Kilowatt Hours There are complications, how 


000 jever. The 450-mile-long St. John} 
a 1.120.508 | 4t@ins some 21,000 square miles, | 
eraperncees <0 aaa of which 11,100 are in New 
mo cocesccscccess I, aan | Brunswick, 7,600 in Maine and 
ne eeeeeeseeeeeee ceraas 2,700 in Quebec. River flow is | 
‘29 see eesecesemes eat aa very irregular and an extensive | 
aa: ececcecccceces ye system of storage dams is needed 
mee sesscotgeousne: SESE? tee make development possible. | 
1950 .eeeseeeeeeese 1491, (Due to periodic water shortages, | 
1951 .. 1,655,708 | the only power site presently de- | 
1952 (first three veloped on the St. John, 80,000 | 
months) ..-. 441,403 [hy at Grand Falls, experiences | 
Power Potential 


| wide swings in output.) 
Except for the St. John River U. S. Participation 
potential, currently under study, ; oe 
undeveloped water power re- This means getting co-operation 
sources in the Maritimes are quite | from both Maine and Quebec. | 
small. There’s plenty of coal]|Comments the New Brunswick 
near at hand, however, and the | =Zlectric Power Commission: “the 
bulk of new power facilities these | C°MPlexities of the river system 
days is in the form of steam|PTOVide a broad field for 
plants interprovincial and international | ge 
: problems and consequently for} 
international and interprovincial 
co-operation.” 

Important steps are being | 
taken, however, This month, the 
Work Group of the International 
Joint Commission is meeting in 
‘Maine to discuss the development 
and in July it plans to inspect the 
prospective power sites. 

Potentials and rough cost esti- 
mates for developing three sites 
have already been established. 
These are as follows: Morrell, 
a 174000 hp $25 "million; | the fall, On the Tobique River,{and has a third, of 26,800 hp.| River, expected to go into com- 
Rankin Rapids (in the United | its new $5.6 million 27,000 hp.| capacity, on order for operation | | mercial operation by about Nov. 1. 
States), 300 000 hp $80 million: | hydro-electric project will be| probably in early 1955. It built a| Seaboard Power Company (A 
a report on a fourrths site at | finished next spring. new $125,000 diesel generating | Yosco subsidiary) last year com- 
Pokick, is expected to be avail- Nova Scotia Power ae at: Port Hood on Cape|pleted a $2.5 million, 25,100 hp. 
able shortly and will probably installed a 13,400 hp unit at its| Breton Island, capacity 1,340 hp. | unit at its Glace Bay ‘steam plant 
show a potential of some 300 000 | new Trenton steam plant in 1951; | and has under way a $2 million, | to provide more power needed as 
hp. } has just completed a similar unit! | 8,600 hp. hydro plant on the Bear |a result of extension of electrifi- 


> ‘ es tke. 4: comes nd : . |cation at the coal mines. It has 
COMPANY REPORTS 


beee,: | Present expansion of facilities in | another unit of the same size on 
To assist readers in appraising and comparing company financial statements. The 


completion this summer. Nova | 
Scotia L, & P. figures it will need | 
another 33,500 hp. unit in the 
Halifax steam plant by 1955 and 


& COMPANY LIMITED 


Insurance Specialists 


A. CREASE E. F. CREASE 
Pres. Vice-Pres. Sec’y. 


HALIFAX. WN. S. 
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The Northern Electric Company has been at the forefront 
of communications progress in Canada ever since the first 
telephone equipment was made and installed. Today there 
is no phase of Canadian communications that does not rely 
to a greater or lesser extent on Northern’s manufacturing 
installation or supply facilities. 


New Brunswick Electric Power Commission has work well under way on its $5.6 

million, 27,000 hp hydro-electric project on the Tobique River. Cofferdam will 

enable entire area at left centre to be pumped dry for construction of further piers 

similar to those in centre of photo. Cofferdam will be blasted out, completely 
removed on completion of project next spring. 


Yes, communications is certainly our business! 


A NATIONAL ELECTRIC SERVICE 


Morthern Va/ectric 


the Maritimes, a rundown of the order for delivery this year. 


Nova Scotia Light & Power 
prin Variati 
call gheetre ome . Financial Fost ae 0 eee ecmpelies pablubed Fomeriacretectaeua. | Co, put its new 26,600 hp. Halifax 


to raise power capacity and out-| UNION GAS CO. OF CANADA, )588—up $14,325 over the previous | St¢@™ plant in operation in 1951, 


put. |Chatham, Ont. consolidated net} year end. 


What Provinces Are Doing 
New Brunswick Electric Power | 
Commission installed a new 8,400 
hp. unit at its Grand Lake steam 
plant last year, will put another 
of the same size into operation 
shortly and one of 25, 000 hp. by 


PROGRESS IN THE MARITIMES 
1S MIRRORED IN THE NEW 


MOUNT SAINT VINCENT COLLEGE 


HALIFAX, NOVA SCOTIA 


@ Canada’s only independent college for women 


@ Fully accredited degrees in Arts, Science, Home 


Economics, Secretarial 


Studies, Nursing, Music 


@ Post Graduate Courses in Library Science and 


Education 


Write to the Registrar 


profit for the year ended March | 
31, 1952, was $1,122,740—down 14.13% 
from the previous year’s net of} 
$1,307,567. 


Gas sales at 8,19 cu. ft. were 
up 7.7% from the ,.<vious year. 
Residential gas sales showed a 7.9% 
ingrease, while industrial sales were 
down 6.7%. Average home con- 
sumption was up 3.1 m.c.f. at 68.2 
m.c.f. 

Utilization of the company’s un- 
derground gas storage area in Dawn | 
Township and availability to the 
company of larger volumes of gas 
from other sources, made possible an 
increase of 42.6% in volume of gas 
sold to other companies for re-sale. 


At March 31, 1952, there were | 
77,848 meters on the company’s} 
lines—an increase of 2,471 for the} 


year. 

Capital expenditures during the| 
year amounted to $1,827,503, chief | 
item being general plant additions 
and replacements required to im- 
prove service and extend facilities 
to new customers. 

A 16-in. pipeline was completed | 
between Windsor and the Dawn 
storage area. An addition to the| 
company’s head office was finished | 
and occupied. 

The company spent $361,142 on the | 
development of natural gas reserves 
in Ontario. Of the 19 wells com- 
pleted, three were productive. 

It is estimated that an additional | 
$1 million will be needed to increase 
satisfactorily the gas delivery capa- 
city to the London area. 

Value of gas in underground 
storage at March 31, 1952, was s $1, 398, - 


Operations under the contract be- 
jtween the company and Imperial 
Oil Ltd. under which refinery still 


‘|gas was bought were suspended in 
| March, 1952, and the company’s S| 


ifinery still gas plant at Sarnia is 
| presently maintained on a stand-by 
basis. , 
Annual meeting is in Chatham, | 
on June 26. 
CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1952 1951 
Net earnings ... . $3,391,268 $3,623,331 
Less: Dev. costs w/o . 326,059 326,434 
Deprec, . 706,522 711,542 
Bond interest* 93,947 57,788 
Income tax res. ..., 1,140,000 1,220,000 
Net profit 1,122,740 07,567 
Less: Divds. ......... 706,199 564,959 
Surplus for year - 416,541 742,608 
*Incl. bond disc. w/o. 
Times Bond Charges Earned:s 
| Before depr. ....... 32.63 57.05 
After depr. .......- 25.11 44.34 
eAfter deducting dev. costs. 
Earnings per Share and Dividend Record: | 
Common: Earned .. $1.59 $1.85 
Paid ....... . 1.00 0.80 
CONDENSED Cc ‘ONS. BALANCE SHEET 
As at Mar. 31: 1952 1951 
| Cash & Dom. bds. ... $300,500 $155,930 
Accts. rec. .. -. 1,028,815 974,799 
Inventories .. o4 184,434 214,533 
Total curr. assets 1,513,749 1,345,312 
Invest. in United Fuel 2,048,366 2,048,366 
f. & other assets .. 2,292,449 2,161,690 
| Fixed sssets 27,040,954 25,304,153 
Total assets 32,895,518 30,859,521 
| Bank loan... ++ 3,250,000 2,100,000 
| Accts. & tax. pay. «++ 1,301,613 1,719,794 
| | Diva. pay. . 176,550 141,240 
Total curr. liab. ... 4,728,163 3,961,034 
Constr. contribs. 58,510 53,114 
| Deprec. res 10,532,334 9,905,403 
| Capital stock 11,056,330 11,056,330 
| Surplus ... 6,520,181 5,883,640 
Working capital Se 03,214,414 22,615,722 
Excess of curr. liabs. over curr. assets. 


DOMINION CONTAINERS LTD. 
consclidated net profit in 1951 was 
$287,420—up 46.57% from the pre- 
| vious year’s net of $196,089. Sales 


expects to have a 29,500 hp. addi- 
tion finished by next year.~ Its 
new 5,400 hp. White Rock gen- 


‘erating station is scheduled for} 


COMPANY LIMITED 


| increased substantially both in vol- 
| ume and dollar value 


| All classes of shares were recalled 
ANGEL Manufacturing aud Supply Ca., Ltd, \\in. 1951 and 05247" n pv. common | 
| Shares were issued to shareholders 
NORTH SYDNEY, N.S. }out of a new authorized capital atl 
MANUFACTURERS OF: | 300,000 shares. | 
During the year serial bonds total- 
ing $48,000 were redeemed. 
The company took advantage of | 
| section 95A of the Income Tax Act 


Cooking Stoves and Ranges 
Heating Stoves 

Warm Air Furnaces 

Cast Iron Castings 

Sheet Metal Products 


All types. For Coal, Wood and Oil Fuel 
Cast Iron and Brick Lined 

. . . | and issued $4.00 par value 5% non- 
Pipe & Pipeless Gravity and forced cumulative, redeemable speheeed 


circulation. | Shares as stock dividend to common 
shareholders. 

CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1951 1950 
Net earnings .... 746,286 $441,680 
Less: Deprec. ... 73,799 72,423 


SUPPLIERS OF: Round and Fiat Mild Steel Bars: Reinforcing Steel 
Sheet Metal — Plain und Galvanized Sheet Copper 55% “7893 2 1tt 


e . ° Income tax 354,544 150,975 
we do job NICKEL and COPPER plat Len! Pret divéd'sz; | Mcios ‘atars 
4 Pp a { n g Less: Pref. divds, 14,803 47,975 

Com. divds. ... 41,539 
Surplus fer year 231,078 148,114 
Earnings pee Share and Dividend Record: 

; Earned 4$2.77 

0.10 


- : ee 42.63 
SURVEY OF OILS, 1952 : Se 
9 ° ° $77.66 
re P. ' 


1.75 eee 
7.79 


Here's investment information to help you profit from Western Oils. Gives cane, paid. setae ee 
you property locations and acreages, production of crude, dividend record, PRRs tien Oe 
condensed balance sheets, earnings, names of officers, and mdps. Nowhere ‘Before itafter) ‘partictpation. 


else will you get up-to-date facts like these. Provides all the dato you'll need peal Es Setetlatinnihen oak Die. 2 
now to invest profitably. 1951. 


CONDENSED CONS. BALANCE SHEET 
ee me re ee ee a ee ee es ee ee ee + ~ Bi: 1951 


When your business paper repre- _ problems which only a business paper 
sentative talks advertising, he offers _ can provide. 

you more than just “white space”! 
Selling is just one of his functions. 
Apart from your own staff. . . he is 
also the link between you and that 
close knowledge of your customers’ 


s 
mate contacts, and comprehensive 
files of information. He’s ready and 
The advertising representative is a _—_willing to get you up-to-the-minute 
valuable source of help and informa- _ facts that may help you increase your 
tion about your market. His business _ business—forincreasingyour business 
paper has a well-informed editorial __ is his basic purpose. . 

staff, publisher personnel with inti- 


+ 2. copies SURVEY OF INDUSTRIALS, 1952, 


824,014 
ready June 26 ..., ot $3 management publications covering every — 
COPY TODAY Payment enclosed $.......:5..  Bilb Us $.....0..4.. 


| Please enter our order as follows . a nya EN \ 
1 
a . | suction of Canadian business and industry, When you want to talk Business 
postpa COMOGNT o cacs cchbcwonkeosin Sens she Meebieee 
i 
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Attention of SPCC EHP eRe eee THe CO Hee ee ee 


Street & Zone TAS MO ALO ODS DL SOLS CHU, OREO 2 OO: ERS © Fig pect ing $435.388 stock dividend 
City & Province 22.2... 6. eT ee ee Tie SOs pease ce aan ciated re 
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This paper is a business paper—one of t 
ORDER YOUR copie Suma OF mousTRAG, Tosa, =” BOTH, 100 trade... tedinical . .. service .. . and ss 
and each a member of the Business : 
Newspapers Association of Canada, use a Business Paper 
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Record of Maritime Pulp and Paper Companies 


Bathurst P.& of 


Bathurst Power & Paper Co. 

| operates a plant at Bathurst, N.B., | 
manufacturing cylinder boards | 
including patent coated, bleached | 


containers reflected higher mill | year, all “plants of the company ; wood pulp daily. The paper board | 
outputs. operated at or near capacity, al-| mill has a 24-hour capacity of 

Operations in the woodlands though demand in general for the | 50 tons. Major proportion of its 
department during 1951 were car- company’s products was below a | groundwood pulp is sold to Scott 
ried out on a normal basis and | Ye@r ago. 
the cutting program at the end 


of the Magaguadavic River, with | 
a capacity of about 60 tone daily. | 


Stanbury «Company 


° : IN ian 
enlarged and production increas- Ae . 


Paper Co. in the United States. ed by about 20% when rebuilt | 


SECURTTIES 


;manilla, pulp and screenings and 

colored boards; Fourdriner 
boards, including kraft liner and 
kraft corrugating boards, and 
|high grade unbleached sulphite 
pulp. 

Since the end of 1950, the com- 
jpany has had in operation at 
Bathurst a new semi-chemical 
pulp mill which uses hardwood as 
a raw material. Output of this 
new continuous process mill goes 
into manufacture of corrugating 
board. The mill boosted the com- 
Perk, riding, conesing, soft ond seit |) nany’s industrial paper board 
woter Mehing « «). enjoyment fer oll, 1! capacity by 25,000 tons annually. 
fer further infermetion please write ‘ : 

Gabi Slated tend, Brevd Svvew, | Mill production rate reached a 
Cherlettetewn, P.6.1., Conede, Dept. 


FOR PERFECT 
HOLIDAYS ° 


Come when you please, by plone 
or tect, You will enjoy an ideal 
dimete in excellent surroundings, on 
beevtiful sendy beeches, Notionol 


|} new peak of 145,649 tofis in 1951, 
| up 17,738 tons over 1950. Produc- 
| tion of container boards was 
speeded up during 1951 as plant 
|improvements were completed 
‘and peak production of shipping 


Fastest Growing 
Industrial Centre 
in The Maritimes 


Companies which have established 
here during the past few years 


BENDIX HOME APPLIANCES 

MARITIME INDUSTRIES LTD. 

ELMAC CO, LTD. 

“SWIFT CANADIAN LTD, 

AMHERST COLD STORAGE LTD. 

SERVEL REFRIGERATORS (CANADA) LTD. 

LEE HAT & CAP COMPANY 

WOLF CAP & SPORTSWEAR CO. 

ENAMEL & HEATING PRODUCTS LTD, PLANTS 2 & 4 


Peacetime em- 
ployment fig- 
ures up51.2%. 
This increased 
market area 


served by... 


The The 


AMHERST DAILY NEWS NEWS & SENTINEL 
Amherst, N.S. 


(Semi-weekly) 
A.B.C. 


INDUSTRIAL MINERALS 


. 
During recent years several major industries have 
been established in Nova Scotia as a result of intensive 
investigations into hitherto known but undeveloped 
deposits of industrial minerals. 


The Province possesses many other mineral deposits 
which upon further exploratien may prove to have 
industrial possibilities. For information on these 
mineral occurrences and regulations governing the 
issuance of licenses and leases apply to the 


DEPARTMENT OF MINES 
HALIFAX NOVA SCOTIA 


HON, A. H. McKINNON, @.C. J. P. MESSERVEY, B.Sc., M.E. 
Minister Deputy Minister 


BUILDERS, CONTRACTORS 
AND INDUSTRY 


SALES — SERVICE 
RENTALS 


COMPLETE REPAIRS IN OUR SHOPS 
ON YOUR JOB 


Construction Equipment Co. 


LIMITED 
135 LOWER WATER ST. 
HALIFAX, N.S. 


Keep informed on prices, 
investments, trade - 


Follow The Post each week for exclusive news and features 
that you won't find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials vou buy. 


@ INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
“Market Comment” and “Investments This 
Week" for informed analyses of the market. 
You'll like The Post's stock market quota- 
tions too — the most comprehensive listing 
available. 

@ TRADE: Domestic and foreign trade de- 
velopments and governmenial actions are 
interpreted expertly in The Post. Specific 
information that’s useful to you in planning. 


Read The Post reguiarty for concise authoritative news that helps 
you do your job better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 


[1] $6 for one year 


Enclosed find: () $11 for two years 


Company 


REPORTER EERE EEE EER HERE HS OEE HERE EH EHH SO 


ABOVE RATES are tor Canoda, Add 
$1 @ year forall other countries. 


Pr-tt 


|of the year was advanced due to 

favorable weather. Inventories of 
finished goods were at a mini- 
;mum and well low normal at 
the end of the year. 
| Net profit in 1951 was 33% 
[higher at $3,485,927 ($2,613,229) 
|reflecting expanded facilities in 
the mill and container plants. Net 
|sales were $23,733,616 ($17,397,- 
889.). 


| in common 
| one basis in 
increased the authorized common 
to 3 million n.p.v. common shares 


| from the former one million, and | 


| the outstanding common increas- 


ock on a three-for- | W&s completed this month and) 
| Scott Paper Co., 


Chester, Pa., 


U.S.A, 
The company has  approxi- 
mately “255,000 acres in timber 


led to 2,226,102 shares from 752,034 | limits and operates two power | 
| plants on the St. Croix River with 


| Earnings per share on the old 
| stock in 1951 were $7.20 ($5.71), 
|with dividends 
| ($2.50). . 


| Capital expenditures for addi- | 


tions to properties during 1951 
amounted to $2,530,834. The semi- 
| chemical pulp mill was complet- 
ed, improvements to the boxboard 
machine are under way and an 
extension is in progress at the 
plant of Kraft Containers Ltd., 
a wholly owned subsidiary, in 
Hamilton. 


Net profit for the three months 
ended March 31, 1952, was $635,- 


8 | 460 ($728,114). 


| Fraser Companies 
| 


| Fraser Companies Ltd., directly 
; and through wholly owned sub- 
| sidiaries, manufacture bleached 
jand unbleached sulphite pulp, 
| bleached and unbleached  sul- 
|phate pulp, groundwood pulp, 
| paperboard, lumber products, 
| bond and other specialty papers. 

Properties include a sulphite 
pulp mill, groundwood mill and 
paperboard mill at Edmundston, 
N. B.; two sawmills at Cabano, 
| Que., and Plaster Rock, N.B., both 
| of which have planing mills oper- 
ating; and a new unbleached sul- 
| phate pulp mill at Newcastle. 

Through ownership of Resti; 
|gouche Co., the parent company 
controls a bleached sulphite mill 
at Atholville, N.B. Through its 
;other subsidiary, Fraser Paper 
Ltd., the company also controls 
a modern highgrade mill manu- 
|facturing bond, catalogue and 
waxing papers, at Madawaska, 
Maine. 

Daily capacity of the individual 
mills at last report was: Edmund- 
ston 335 tons unbleached sul- 
phite pulp, 110 tons unbleached 
| kraft, 115 tons groundwood, 87 
| tons paperboard; Madawaska, 250 
tons sulphite specialty papers 
and 150 tons groundwood content 
papers; Newcastle, 150.tons un- 
bleached kraft; Atholville, 195 - 


260 tons bleached sulphite dis- | 


solving pulp and bleached sul- 
phite pulp (paper grade). 

The company shipped 256,173 
tons of pulp, paper and paper- 
board in 1951, an increase of 
13,009 tons over the previous 
record set in 1950. All company 
products were in strong demand 
|during the year, although there 
| was some evidence at the end 
of the year of a decline in certain 
grades of paper and paperboard. 

Consolidated net profit in 1951 
was up 21.4% at $5,433,663 ($4,- 
474,633 in 1950). Net sales totaled 
$52,994,003 ($41,423,779), an in- 
crease of 27.9%. 

Company spent $3,479,512 on 
| additions and improvements to 
| plants and properties. It plans to 
continue the program of improve- 
ment, modernization and exten- 
sion to existing plants during the 
|next several years. New steam 


generating units are required at | 
|the Atholville and Edmundston | 
| pulp mills, but these units cannot | 


be brought into operation until 
late 1954 due to slow delivery on 
machinery and equipment, com- 
| pany reports. 

During the first quarter this 


Out of the Past, 
A Maritime Saga 


There- are Viking sagas of 
brave men casting anchor on our 
coasts a thousand years ago, a 
crumbling sword encrusted with 
earth near Lake Nipigon, an in- 
scription on a stone in Minnesota. 
Then there is darkness in our 
history until] Columbus 

Now, out of the Maritimes has 
come a little book which helps 
to pierce the mists of this 500- 
year silence. Published by the 
Pictou, N.S., Advocate Press it is 
an account of “The Sinclair Ex- 


pedition to Nova Scotia in 1398,” | 


by F. J. Pohl. 
The source 
home 


to Venice by the Zeno 


brothers who accompanied Prince | 


Henry Sinclair of the Orkneys 
to what the author claims to have 
been Nova Scotia. Sinclair con- 
trolled the Orkneys and _ the 
Faeroes, and had an ambition to 
rule all of the North Atlantic. 
About 1370, fishermen returned 


to the Faeroes with tales of land- | 


ing on Newfoundland (“Estoti- 


land”), and Sinclair's spirit was | 


stirred. 


The Zeno letters tell of the} 


sailing westward, and of the land- 
ing at a “Cape Trin,” establishing 


settlement, of a march over land | 
to a “smoking hill” and back. | 


The author claims the colony was 
at Guysborough on the eastern tip 
of the Nova Scotia peninsula on 
the Strait of Canso, and that the 
“smoking hill” was across the 
peninsula near Stellarton where 
there were exposed seams of coal 
charged with inflammable gas. 
There are other points of recogni- 
tion, two caves in the area, and 
a bed of pitch which the adven- 
turers from the far off Orkneys 
saw. 

In 1558, a member cf the Zeno 
family published what was left 
of the letters. The source has 
been known to historians, but 
this seems to he the first com- 


is letters written | 


Irving P. & P. 


|a combined capacity of 7,100 hp. | White.” 
totaling $3.25 | Additional 


power required 


| bought from Nova Scotia Light & 


Power Co. 

Its wholly owned subsidiaries 
include Minas Shipping Co., 
Mapleleaf Lumber Co. Minas | 


| Irving Pulp & Paper Ltd. owns | Stevedoring Co., Annapolis Basin 


and operates a pulp mil] at Fair- 


Pulp & Power Co., and Portneuf 


ville, N.B., at the mouth of the| Investment Ltd. Controlled are 


St. John River. Its name was 
| changed from Saint John Sulphite 


| 


Bishop Asphalt Papers Ltd., Cana- | 
dian Keyes Fibre Co., and Minas | 


| Ltd. last year. Daily capacity is| Transport Ltd. Associated com- | 


130-140 tons of bleached sulphite 
|pulp but a large expansion pro- 
gram well under way will in- 
crease this to 200 tons of sulphite 
daily and, in addition, provide 


capacity for producing 250 tons) 


of bleached kraft pulp daily. 
This will involve expenditures 


|a $350,000 issue of 442% 


jin the neighborhood of $18 mil-| 


|lions and involve completely re- 
|building and enlarging the pres- 
jent mill. The program for in- 
|creasing sulphite production is 
|now about 70% complete and is 
|expected to be finished by the 


end of this year. As soon as this | 


|phase of the job is completed, 
| work will get under way on the 
| new kraft capacity, which will be 
installed under the same roof and 


|}up 4,917 tons from 


| is expected to be in operation by | 


jearly 1954. 
Timber limits of the company 


|comprise an undivided freehold | 


|interest owned in timberlands 


jin the northeastern section of | 


| Maine, totaling 51,345 acres, plus 
68,715 acres of timberland in 
|Carleton in York counties, N. B. 
|The areas are estimated to con- 
tain 656,509 cords of spruce and 
balsam, in addition to stands of 
pine, cedar and hardwood. 
Irving Pulp & Paper also owns 
a 29.6% interest in the outstand- 
ing preferred and common shares 


of Allagash Land Co., which owns | 


85,144 acres of timberland in 
|Maine containing an estimated 
| 537,916 cords of pulpword. 
| Present timber limits, the com- 
pany states, are sufficient to sup- 
port the expanded operation. 

Financial and ‘operating state- 
ments are not submitted for pub- 
lication. The company reports, 
|however, that while there has 
| been a drop in demand for sul- 
| Phite, pulp operations are still at 
capacity level. 


| 


Mersey Paper 


| Mersey Paper Co. owns and 
|operates a newsprint mill at 
| Brooklyn on Liverpool Harbor in 

Nova Scotia. Annual capacity is 
| 12,000 tons of newsprint and the 


| ternational Paper Co., 


|mill is equipped with the neces- | 


sary groundwood and sulphite fa- 
cilities for the newsprint-making 
operation. The plant’s location 
on ice-free tide water permits 
both deep water and rail ship- 
ments throughout the year. 
Combined capacity of its two 
high-speed paper machines is 365 
tons a day. The mill is designed 


ed, as required, by installation of 
two additional 250-ton machines. 


hydro development on the Mer- 
sey River, 16 miles up from the 
mill site. 

The company’s 900 square 
miles of freehold timberland are 
estimated to contain approxi- 


so it can be economically extend- | 


panies include Canadian Keyes 
Fibre Co., Standard Woodworkers 
Ltd., Parrsboro Lumber Co., Dart- 
mouth Lumber Co., and Annapolis 
Valley Canners Ltd. 


During 1950, the company sold 
bonds 
due 1979, proceeds of which were 
used to finance additions to the 
Hantsport plant, to pay off the | 
balance due on timberland pur- 
chase agreements and for other 
corporate purposes. 


Shipment of’ groundwood pulp 
during 1951 totaled 27,600 tons, 
1950; ship- 
ments of lumber totaled 22,373,000 
ft., down 6,620,000 from 1950. Net 


| profit for 1950 totaled $289,422 


($104,678 the previous year). 


Together the continued increase 
in cost of replacing plant and | 
equipment, the company is in- 
vesting its surplus and deprecia- 
tion funds in common stocks of 
Canadian corporations. Policy has 
been to purchase these securities 
to hold rather than sell, with sales 
to be made only when money is 
needed for corporate purposes. A 
capital profit of $50,998 resulted 
from sales from securities in 1950. 


N. B. Int. Paper 


New Brunswick International 
Paper Co. operates a paper mill at 
Dalhousie, N.B., on the Baie de 
Chaleur. The company is a wholly 
owned subsidiary of Canadian In- 
in turn 
controlled by International Paper 
Co., New York. 

Its mill, built in 1930, is equip- 
ped with four paper machines 
with a total capacity of 760 
tons of newsprint daily (234,840 
tons annually on a 309-day basis). 

It also has a wrapper machine 
with a daily capacity of about 
28 tons. The mill is fully equip- 
ped to produce all its own regular 
pulp requirements. 

Timberland covers some 1,530,- 
000 acres. To protect these from 
the ravages of the spruce bud- 


;worm in the area north of Ed- 


mundston, N.B., the company, in 
co-operation with government 
authorities, is carrying out a 
three-week spraying operation 
from the air using more than 20 
aircraft, 

Steam and electric power are 
purchased from Gatineau Power 
Co., supplemented by using pur- 
chased steam to generate elec- 
tricity with its own turbine. The 
power and steam contracts with 


| Gatineau run until 1956 and 1966. 
Power is obtained from the Nova | 


Scotia Power Commission’s| 


mately 2.4 million cords of pulp- | 


| wood. Additional 


timberlands 


costing $2.5 millions were bought 
in 1948. The company also buys | 
pulpwood from farmers and job- | 


bers and these sources, plus fur- 
ther pulpwood obtainable under 
a contract with the Nova Scotia 
Government, provide, at reason- 
able cost, an adequate supply for 
indefinite operation, 
The,company has marketed its 
products in the past principally 
in the United States, New Zealand 


and the Maritimes, Through sub- | 


| sidiaries, it operates three steam- 
iships to carry its pulpwood and 
| paper. 

Consolidated net profit in 1951 
amounted to $2,723,325 ($3,192,708 
| in 1950), equal to $12.16 ($15.55) 
on the 198,254 shares outstanding. 
| Net earnings before taxes were 
| $197,000 above those of 1950, but 
| after taxes, net income was down 
| $470,000. 

Production of newsprint in 1951 
was 124,117 tons, a new record 
; and an increase of 5,283 tons over 
1950. The trend of operating cost 
continued upward. Demand for 
newsprint remained firm, with 
|sales keeping pace with produc- 
tion. 


$1,166,124 and funded debt was 
reduced by $200,000 to $1 million. 
| During the year, the company 
| paid three cash dividends of $1 
leach on the common stock, as 
well as $5 par value per share in 
| 412% cumulative preferred stock 
| after capitalizing part of its sur- 
| plus under section 95a of the In- 
come Tax Act. 


‘Minas Basin P. & P. 


Minas Basin Pulp & Power Co. 
manufactures groundwood pulp 
and paper board and lumber. Cap- 

;acity at its Hantsport, N.S., mill 

jis 85 tons bleached, 15 tons un- 


plete attempt at locajing the sites. bleached air-dry tons of ground- 


Individual financial operating 
statements of New Brunswick 
International and Canadian Inter- 
national are not submitted for 
publication, but are incorporated 
in the consolidated statements of 
International Paper Co. 


St. George P. & P. 


St. George Pulp & Paper Co. 
operates a pulp mill at St. George, 
N.B. Formerly it confined its pro- 
duction exclusively to mechanical 
pulp, but in 1949 added a bleach- | 
ing plant to bleach groundwood | 
by the sodium peroxide process | 
— the first operation of its kind 
in Canada. 


| Its mill is located at the mouth 


Net capital expenditures were | 


in 1948. In addition it was com- | 
pletely electrified with each ma- | 
chine motor driven individually | 
and more modern pulp machines | ee ee 
installed. | History of the St. George mill Senator Page, of Maine. Exten- 
Virtually all the company’s pré- | dates back to 1902 when it was)|sive repairs particularly to the 
duction is sold in the export) established by New York inter-| dam were made, and additional 
market. Bleached groundwood is | ests. In 1932, control was acquir-|equipment installed. In 1947, 
sold under the trade name “Fibre- | ed by Edouard Lacroix, St.' Antoine Lacroix of Saint John 
|Georges de Beaucey Que., and’ secured Senator Page's interest. 


DALHOUSIE UNIVERSITY 
Halifax, N.S. 


In the life of western civilization, it has long been considered the crowning glory 
of a city to be the home of a celebrated university. The people of Nova Scotia 
can proudly claim that distinction for their capital city of Halifax, seat of 
Dalhousie University. 


Dalhousie today is enjoying an era of expansion and development unparalleled 
in its history. The addition of new plant and equipment, involving the cxpendi- 
ture of about two and a quarter million dollars, including the new National 
Research Council building; the strengthening of the various Faculties; and a 
determination to bring the university into even closer relationship with the com- 
munity, marks Dalhousie’s achievement in serving the four Maritime Provinces 
as a centre of higher learning and research. 


Particulars of courses in Arts and Science, Law, Medicine, Dentistry, Nursing, 
and Pre-Engineering training, or in the Faculty of Graduate Studies, may be 
obtained from the Registrar. 


HE’S PLANNING HIS FINANCIAL SECURITY 


Cees a ceurily thi lan 

be Cashed 
at MATURITY [ayes 
at FACE Value! ttiigauaiauns 


HAT is one of the BIG reasons which has convinced many businessmen 
like yourself that Eastern Canada Savings and Loan Company Trustee 
Debentures are the BEST investment for your personal funds. 


The Debentures are backed by mortgages on residential properties in 
Maritime cities and towns with a value of THREE times that of the 
mortgages. They are also backed by Company investments of approxi- 
mately $750,000.. And the Company enjoys the unique distinction of having 
consistently paid dividends of from 5 to 8‘o for the past SIXTY-FOUR 
YEARS. 

Moreover, the Debentures are legal securities in Nova Scotia, New Bruns- 
wick, Prince Edward Island and Ontario. They may be renewed at par at 
the then prevailing rate by forwarding to the Company ... or be cashed 
at par on maturity at any Bank in Nova Scotia, or at any branch of the 
Bank of Nova Scotia in Canada. 


In addition, should you be acting as an Executor or Trustee of an estate, 
you can obtain Debentures for such odd amounts and terms*of years and 
months as you may find necessary. The table of terms and rates below 
illustrates the maturity or maturities that you can select. 


Such, briefly, are the facts—they are facts which can help you turn 
today’s surplus into tomorrow’s SECURITY! 


Ee ed eh Uy 
SAVINGS & LOAN COMPANY 


RATE TABLE 


15 yrs. inclusive ........ 


9 yrs. inclusive ....00+. 
4 yrs. 


2 yrs. 


inclusive ..cesses 


inclusive ... 


Remit by bank draft or certified cheque and address your letter 
to us at P. O. Box 246, or consult your nearest Investment Dealer. 


~ 
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HELPING HOME BUILDERS SINCE 1888 
TT UN eee ian km els 0a ee 


NOM DORY.... 


i a DESTROVER/ 


PERATING since 1860, “one of the world’s great 


shipyards, 


Halship* has over 58 acres of Graving 


and Floating Docks, Marine Railways, Giant Cranes, 
Forges and Building Berths . . . supplemented by 
modern Repair Shops and skilled craftsmen. 


Moreover, it is backed up by DOSCO with its mighty 
steel plants, coal mines and iron ore deposits. Halship* 
has therefore an unbeatable combination for building 
or repairing everything from a dory to a destroyer. 
Write for illustrated brochure. 


*Code name for Halifax Shipyards. 


HALIFAX SHIPYARDS 


PLANTS AT HALIFAX AND DARTMOUTH 


Tyee 


5. CANADA 
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After Hours, An Inviting Playground 


= | land Electric Co.’s physical assets | 


N. B. Power Comm. Expands’ 
In Deals With Two Companies| 


Frem Oer Own Correspondent 
FREDERICTON An 


jthe Commission is taking over | 
ex-|the recently purchased physical 


jcnange-deal with Maritime Elec-| assets of ‘the Hartland utility, | 
tric Co., and-purchase of Hart-| which will give it an added ap- 


ad@s approximately 1,250 new 
mames to the customer-list of 
|New Brunswick, Electric Power 


| Commission, Chairman isaac | 


Melanson disclosed here. 

He explained the province- 
owned utility through an ex- 
change with Maritime Electric 
will take over 450 of the com- 
pany’s customers and operate its 
former services in Barker’s Point, 


Nasghwaaksis and other Frederic- 


Both salt water and fresh water bathing can be found at mile-long Ingonish 

Beach, Nova Scotia, Background is Cape Smoky, Atlantic Coast landmark, Such 

swimming facilities and scenery backed by hunting, fishing, traditions and folk 

lore have made the job of the three tourist promotion bureaus a lot easier. 
Tourism in each of the three provinces is now a major industry. 


Rich, Varied Offerings for Tourists 
Are Gaining North American Momentum 


Every year since the war, more 
Canadian and American vaca- 
tioners have been holidaying in 
the Maritimes, taking in the im- 
pressive scenery, lolling on the 
beaches, fishing and hunting. The 
cash they leave behind has raised | 
the status of the tourist business 
in each of the three provinces to 
that of a major dollar-earner. | 

In 1951, tourist revenues in the 
Maritimes totaled an estimated 
$44.2 millions, a healthy gain of 
around $2.5 millions over 1950. | 
Wholly accurate figures, of 
course, are impossible to obtain 
and this is based on surveys con- 
ducted by the three provincial 
tourist bureaus. Here is what; 
they report: 

Nova Scotia figures it played 
host last year to about 356,000 
visitors who spent some $25 mil- 
lions. New Brunswick estimates 
its total take at around $15 mil- 
lions, Prince Edward Island puts 
the number of. its visitors at about | 
75,000, estimates their spending | 
at $4.2 millions. 

Bright Year Ahead 

Each of the three is getting set 
for another bumper year. It’s a 
bit early for predictions, of 
course, as the big season is 
through July and August.” But) 
P.E.1., for instance, reports that | 
replies from advertisements in 
Us S. and Canadian magazines 
anil papers are in some cases 
double last year, while the gen- 
eral leval of enquiries on the 
Isiand’s facilities is 25% higher. 

Maritimers feel they offer va- 
cationers a list of attractions hard 
to beat anywhere. To back up 
their claim, they point to the 
fresh and-salt water fishing, the 
hunting, the ocean beaches, the 
national parks and the many 
scenic beauties in each of the 
three provinces. 

While there is still room for 
improvement, accommodation is 
also generally good and getting 
steadily better, ranging from) 
private homes and cabin colonies | 
to swank resort hotels. 


Nova Scotia still feels it 


|} Lodge on Cape Breton Island, 
however, is opening thig month 
and will add 32 bedrooms to 
existing facilities. 
number of new smaller resorts 


|and cabin colonies are currently 


under way in the province. 


New Brunswick reports that 


(some sections are still not ade-)| 
| quately supplied with accommo- | 


dation. To help remedy this, 
Travel Bureau is continuing to 
seek and interest capital in pro- 
viding additional facilities. This 
year, eight new cabin colonies 
will be added, averaging five to 
six units apiece. 

In Prince Edward Island, the 
shortage is in the larger-type sum- 
mer hotels, although occasionally 
at the peak of the season tourists 


|cannot find exactly the kind of 


accommodation they wish, 
Welcome Mat Dusted (ff 
Besides the important steps to 
improve accommodation, there 
are many other projects and pro- 
grams under way or recently 
completed to make-the Maritimes 
even more attractive and more 
widely known to potentia] tour- 
ists. All are right in line with the 
growing realization of just how 
important tourist traffic can be 
to the economy of any area. 
In New Brunswick last 
for example, 


year, 


In Nova Scotia, tourist officials 


are excited about the possibility | 


of 20th Century-Fox doing a 
picture on the story of “Evange- 
line.” The Prince Edward Island 
Travel Bureau has had a film 


COMPANY 


To assist readers in appraising and comparing company financial statements. 


In addition, a} 


its | panding 


the 80-square mile | 
Fundy National Park completed | 
its first full season of operation. | 


dealing with the history, trade 
and attractions of the Island pro- 
| duced in Hollywood and this has 
already been given wide distri- 
butfon in American and Canadian 
theatres and on U. S. Television; 
it has also been shown on the 
,}car ferries running between the 
mainland and the Island. All 
three provinces have been ex- 
their advertising pro- 
grams and laying more emphasis 
on handicrafts. 


The tourist season in the Mari- 
times runs roughly from the end 
of June to about mid-September, 
although there is a_ certain 
amount of spring fishing and fall 
hunting. As a result, the three 
provinces depend for most of 
their outside traffic on nearby 
U. S. States, Ontario and Quebec. 
Tourist officials have been very 
encouraged by the increasing 
traffic from central Canada and 
last year, in Nova Scotia, Ontario 
visitors moved into second place 
for the first time. Prince Edward 
Island shows the following break- 
down of its tourist traffic for 
1951: 
| Origin 
| New Brunswick 
Nova Scotia 
Massachusetts 
Ontario 
Quebec 
New York 
Maine 
Connecticut 
New Jersey 
Pennsylvania 
Ohio 
| Others 


REPORTS 


No. of Cars 
2,682 
° 2000 
1,452 


The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


WESTMINSTER PAPER CO., New ; 
| Westminster, B.C. net profit for the 
| year ended Jan, 31, 1952, was $626,- | 


741—up 48.77% from the previous 
year’s net of $421,255. 

Increased net seles were due to 
| both higher volume and raised 
selling prices. Higher cost of raw | 


MANUFACTURED IN THE 
MARITIMES 


Stee! and Engine Products Limited of Liverpool, Nova Scotia, 
are the manufacturers of a complete line of Deck and Under- 
water Fittings, Fishing Dragger Equipment, Cargo and Industrial 


Winches, 


Tanks and etc, 


STENPRO OIL BURNER 


Stenpro Fuel Storage Tanks 
are of all welded construction 
with dished heads for strength, 
made under rigid inspectien 
and appreved by Underwrit- 
ers’ ratories of Canada. 
Available in 100, 200, and 250 
gallon capacities for inside 
storage up to 20,000 gallon 
for outside storage. 


“Special -Departments include-o 


Propellers, Air Compressors, Home Water Systems, 
Furnace and Range Oil Burners, 


Fuel Oil Storage Tanks, Septic 


Manufactured in two 
models; the Model 3 (for 
home heatin and the 
Mode] 8 (for th build- 
ings and commercial 
heating systems), the 
Stenpro Oil Burner is the 
most popular burner in 
the Maritimes, where it 
is enjoying splendid suc- 
cess. Dealer inquiries 
from points outside the 
Maritimes are invited. 


STENPRO STORAGE TANK 


Modern Brass and Iron Foun- 


dry, Pattern Shop, Machine Shop, Stee! Fabrication’ Shop and. 
@ department devoted to the repair and overhaul of Diesel 


wood manufactured in 
| pany’s own mill. 
Capital expenditures during the 
‘year amounted to $1,020,027, Addi- 
| tional expenditures of about $800,- 
/000 will be required to complete 
}expansion now under way. New 
| production is expected to be avail- 


the com- 


is| materials and labor was partially | able by current fiscal year’s end. 
short of quality accommodation. | offset by improved production and | 


The new main building at Kefltic increased use of lower cost ground- | $840,000 were 


First mortgage bonds totaling 
issued during the 
year. Balance of series “A” first 


|mortgag: bonds were redeemed. 


ton suburban areas. 


In return, he said, Maritime 
| Electric will continue its services 
_| exclusively to within the city 
limits and service about 100 local 
customers now being supplied by 
| the Commission. 

On June 30, Mr. Melanson said, 


proximately 800 customers in the 
Hartland-Waterville section of 
Carleton Courity. Through the! 
purchase the province-owned 
utility is acquiring an additional 
34 miles of lines, and from that 
date will supply the eiectric 
power formerly supplied by 
Maine & New Brunswick Electric 
Co, to consumers in that area. 


SHAWINIGAN FALLS, QUE., 
School Commission has sold $740,000 
3% bonds due May 1, 1953-62 to 
Wood Gundy & Co., Credit Inter-| 
provincial Ltd. and Royal Bank of | 
Canada at 95.476. Net cost 3.99060. 
Proceeds for construction of school. 
Provincial grant of $100,000 payable | 
in four annual installments. No other | 
long-term debt. Population in 1951: 
27,539. 
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SHIP BUILDERS AND SHIP REPAIRERS 


STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kinds 
of Structural Steel 


DREDGING AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LID. 


GABLE ADDRESS: 
“DRYDOCK", SAINT JOHN 


EAST SAINT JOHN, NEW BRUNSWICK 


BELDING-CORTICELLI LTD. re-|have been cancelled and the pre-|dated May 7, 1952, Currently out- 
| ports that 50 common shares, issued | ferred shares reissued under a reso- | standing are 85,390 preferred and 
in March for 50 preferred shares,| lution of the Board of Directors| 76,090 common shares. 


Trees are a Cron — te be Harwesled 


| “We are still operating our plant | 


j}at full capacity and we feel this 
| condition is likely to continue. We 
|rather expect, however, that the 
present high profit levels common 


| to most industries will not be main- | 


tained during the coming year,” 
| President E. M. Herb states, 
INCOME ACCOUNT 
| Years Ended Jan. %1: 1951 1950 
Net sales vee $6,746,864 $5,172,137 
| Net earnings .. « 1,619,110 1,026,428 
Less: Deprec. s 414 300,275 
Bond int. ...scccses 21,933 
Bond disc. ., 
| Incl. tax res. 
Net profit . . 
Less: Cl, A diva 
CL B divds. . 75,000 
Surplus for year ...... : 296,255 
Earnings per Shate and Dividend Record: 
cl. — Earned $6.27 $4.21 


Paid . 0.50 0.50 
cl. BS Earned . 1.92 1.24 
Paid .. 


0.35 0.25 


CONDENSED BALANCE SHEET 
As at Jan. ~ 1 
Cash & Dom. 
Accts. rec. 
Inventories ... 
Total curr. asseis ... 2, 
| Def. assets .......+. Pry 
| Investment .....ceces 
Fixed assets* 
Total assets .. 
| Accts. etc. pay 
| Purch. contr. .. 


230,000 
421,255 
50,000 


Total curr. Hab. 
| Funded debt .. 
| Prem. on stock ,, 
Capital stock .... 
Earned surplus ., 
*After depr. Of .... 
Working capital ...... 


BOOKS FOR 
BUSINESSMEN 


THE OILMEN, Photes by Thomas 
Hollyman. Text by Charles 
Parker. 


2,965 | 


Published in Canada | 


by Clarke Irwin & Co., Toron- | 


to; $2.00. 

A “photographic story,” 
Oilmen provides a panorama of | 
the oil industry in almost 200 | 
unusual photographs. Hollyman, 
a top U. S. photographer, worked | 
closely with employees of Shell | 


The | 


; 


The value of Canada’s forest exports is greater than the value of all her exports 


of wheat and flour and automobiles combined and three times as much as she 


gets from the meat she exports. 


Our ancestors, on this forest-clad continent, cut down the trees and burnt them 


to clear the land for farm crops. They never thought of trees as a crop. 


Today with the demands on our forest resources for newsprint, dissolving pulp, 


others forms of paper, wood cellulose in the manufacture of synthetic textiles 


— cellophane and many plastics — it is imperative that we harvest the forest 


crop wisely. 


Canada’s woodland area 


» 


is one of the, world’s greatest productive forests. 


Through modern forest management not only is it possible to maintain our for- 


ests in perpetuity but to double the production of each forest acre. 


Good forest management 


adian people, the workers, the publishers, and the free press of the world. 


costs money, but it is in the best interests of the Can- 


It 


is a job big enough to require the best efforts of industry, government, our 


leading educators, science and the average citizen. 


Every Canadian citizen shares directly or indirectly in the wealth from Canada’s 


forests. As a citizen you 


through care in fire prevention. 


You 


ment”, 


ean be personally a trusiee of your forest wealth 


A burnt forest harvests no crop. 


are invited to send for the booklet “A New Era in Forest Vanage- 
This tells the interesting story of the modern approach and 


techniques of forest re-creation. 
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